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BATB’s profit
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Subsequently, the EPS for 
the January-June period 
of this year stood slightly 
lower at Tk 17.14 from 
Tk 17.59 in the same six 
months of 2023.

The BATB attributed the 
decrease in EPS to a drop in 
leaf exports.

Net operating cash flow 
per share (NOCFPS) was 
Tk 20.87 in the negative 
for the first half of 2024, a 
significant drop from Tk 
1.23 in the negative reported 
in the same period last year.

“Higher excise and 
tax payments caused the 
decline in the NOCFPS,” 
said the tobacco product 
manufacturer.

As of June 30, 2024, the 
net asset value per share 
stood at Tk 106.47, up 
from Tk 99.33 at the end of 
December 2023. Shares of 
the BATB edged down 0.02 
percent to Tk 409.7 at the 
DSE yesterday.

BRAC Bank 
donates Tk 5cr 

for flood victims
STAR BUSINESS DESK

BRAC Bank yesterday announced a financial 
aid package worth Tk 5 crore to support the 
Bangladesh Air Force (BAF) in its ongoing rescue 
and relief operations in flood-affected areas across 
the country.

The decision, made with the support of the 
board of directors, underscores the bank’s 
commitment to standing by communities in times 
of need, according to a press release.

The recent floods have caused widespread 
devastation across 12 districts, leaving many in 
dire circumstances.

The BAF has been actively rescuing victims and 
providing relief packages through air drops.

Meheriar M Hasan, chairperson of the bank, 
commented: “This is our duty as a responsible 
corporate entity. As part of BRAC, we have 
always stood by the people of Bangladesh. We are 
committed to them.”

PRICES OF KEY ESSENTIALS 
IN DHAKA CITY

Fine rice (kg)

Coarse rice (kg)

Loose flour (kg)

Lentil (kg)

Soybean (litre)

Potato (kg)

Onion (kg)

Egg (4 pcs)

PRICE 
(AUG 25, 

2024)

Tk 64-Tk 80

Tk 52-Tk 55

Tk 40-Tk 45

Tk 105-Tk 110

Tk 145-Tk 152

Tk 55-Tk 60

Tk 110-Tk 120

Tk 50-Tk 52

% CHANGES 
FROM A 

MONTH AGO 

4.35

2.88

0

0

-1.00

-.86

2.22

-.97

% CHANGE 
FROM A 

YEAR AGO

9.09

9.18

-13.27

10.26

-5.71

47.44

39.39

-.97

SOURCE: TCB

Southeast Bank signs deal with Genex Infosys
STAR BUSINESS DESK

Southeast Bank recently signed an 
agreement with Genex Infosys, an 
information technology solutions and 
services provider in Bangladesh.

Nuruddin Md Sadeque Hossain, 
managing director of the bank, and Shah 
Jalal Uddin, managing director and CEO 
of Genex Infosys, penned the deal at the 
bank’s head office in Dhaka, according to 
a press release.

This collaboration will integrate the 
bank’s ‘Acquiring Payment Gateway’ into 
the IT company’s Electronic Fiscal Device 
(EFD) machines.

The IT company will route the bank’s 
payment gateway for card transactions 
across its extensive network, enabling 
efficient and seamless generation of VAT 
invoices for merchants throughout the 
country.

The partnership will play a role in 

advancing the move towards a cashless 
society while promoting greater financial 
inclusion, the press release added.

It will also encance the VAT collection 
processes for retailers, contributing to 

increased government revenue.
The agreement reflects the bank’s 

commitment to innovation and its ongoing 
efforts to support the digital transformation 
of the financial landscape of the country.

Md Masum Uddin Khan and Abidur 
Rahman Chowdhury, deputy managing 
directors of the bank, and senior officials 
from both organisations were also 
present.

Shah Jalal Uddin, managing director and CEO of Genex Infosys, and Nuruddin Md Sadeque Hossain, managing director of Southeast 
Bank, pose for photographs after signing an agreement at the bank’s head office in Dhaka recently.  PHOTO: SOUTHEAST BANK

Rupali Bank 
holds EGM, AGM
STAR BUSINESS DESK

Rupali Bank organised its 9th 
extraordinary general meeting (EGM) and 
38th annual general meeting (AGM) at the 
bank’s head office in Dhaka yesterday.

Md Nazrul Huda, chairman of the 
bank, presided over the meeting, the bank 
said in a press release.

Shah Alam, additional secretary of 
the Financial Institutions Division at the 
Ministry of Finance, attended the meeting 
as a government representative.

Mohammad Jahangir, managing 
director of the bank, alongside directors, 
deputy managing directors, and 
shareholders were also present.

Md Nazrul Huda, chairman of Rupali Bank, attends the bank’s 9th extraordinary general meeting and 38th annual general 
meeting at its head office in Dhaka yesterday. PHOTO: RUPALI BANK

Md Touhidul Alam Khan, managing director and CEO of National Bank, cuts a ribbon to inaugurate the relocated 
Mazar Road branch of the bank in Dhaka yesterday. PHOTO: NATIONAL BANK

National Bank opens relocated 
Mazar Road branch

STAR BUSINESS DESK

National Bank Limited opened a 
relocated Mazar Road branch in 
Dhaka yesterday.

Md Touhidul Alam Khan, 

managing director and CEO of the 
bank, inaugurated the branch as chief 
guest, according to a press release.

He expressed optimism that the 
quality and scope of services for 
customers would increase.

Imran Ahmed, deputy managing 
director, was present as a special guest.

The branch manager of the 
Mazar Road branch, officials, 
businesspersons and local 
dignitaries were also present.

Morgan Stanley
FROM PAGE B4

2025, also citing softness 
in China.

For now, the balance in 
the oil market is tight, with 
inventories being drawn 
down by about 1.2 million 
barrels per day in the last 
four weeks, a trend which 
is expected to continue for 
the rest of the third quarter, 
Morgan Stanley said.

“However, with demand 
set to slow after summer, and 
both Opec and non-Opec 
supply to increase from the 
fourth quarter, we foresee a 
softening balance, turning to 
surplus in 2025,” it added.


