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Oil prices  BRAC Bank, BRAC Kumon sign IDLC Finance

steady deal to support expansion of gets new AMD
oD education franchisees and two DMDs

STAR BUSINESS DESK

Oil prices were steady on Thursday,
after falling for four straight days as " kUM 11 W

-

investors worried about the global 1=
demand outlook, but a decline in US !
fuel inventories provided a floor.

Brent crude futures gained 31
cents, or 0.41 percent, to $76.36
a barrel, while US West Texas
Intermediate crude futures inched 18
cents up, or 0.25 percent to $71.80, at
1031 GMT.

So far this week, Brent has fallen
4.2 percent while WTT crude is down
6 percent.

Prices plunged on Wednesday as
revisions to jobs data in the United
States, added to concerns about

IDLC Finance yesterday promoted an oflicial to the
| e post of additional managing director (AMD).

.‘a The official, Syed Javed Noor, had been serving

e g - ’ the non-bank financial institution (NBFI) as deputy
) 4 e . o managing director, according to a press release.
% WS- ) Noor has been with IDLC Finance since 2001,
S contributing significantly to various divisions,
including corporate and consumer banking.

He previously worked for Standard Chartered
and HSBC Bank.

His extensive experience in the banking
sector places him well to continue driving IDLC’s
strategic vision.

Noor obtained his master’s degree in pharmacy
from the University of Dhaka and completed an

crude demafld_ after weak economic PHOTO: BRAC BANK MBA from the Institute of Business Administration
data out of China last week. , Syed Abdul Momen, deputy managing director and head of SME banking at BRAC Bank, and Nehal Hasan, chief business officer of at the same university.

_ The United States is the world's — gpac Kumon, pose for photographs after signing a memorandum of understanding at the bank’s head office in Dhaka recently. The NBFI also promoted Mir Tariquzzaman and
biggest oil consumer and China is the Mesbah Uddin Ahmed to the post of the deputy
world’s largest oil importer. STAR BUSINESS DESK expand to enhance their capacity and “This aligns closely with BRAC Bank’s managing director (DMD) at its 343rd board

A report of revised employment = - serve more children and students. values and commitment to community meeting.
statistics released on Wednesday BRAC Bank recently signed a Syed Abdul Momen, deputy managing development.” Tariquzzaman had been serving as general
showed fewer jobs were added memorandum of understanding (MoU) director and head of SME banking at the “We are thrilled to partner with BRAC manager and chief technology officer concurrently
this year in the United States than with BRAC Kumon, an initiative of the bank, and Nehal Hasan, chiel business Bank to empower women entrepreneurs prior to his promotion.
previously reported. KUMON Institute of Education (KIE), to officer of BRAC Kumon, penned the for the BRAC Kumon network,” said He joined IDLC Finance as a management
“The potential weakness in the US provide essential financing support for the  MoU at the bank’s head office in Dhaka, Hasan. trainee in 1995.
economy coupled with a lacklustre latter’s franchisees. according to a press release. “This collaboration will provide them His leadership in establishing and managing
recovery in China suggests oil demand Under this strategic collaboration, “We are privileged to contribute to with the financial support needed to IDLC’s dynamic IT infrastructure has been
growth is to be towards the lower the bank will finance BRAC Kumon the mission of imparting knowledge and enhance their capacity and drive business instrumental to the company’s technological
end of expectations,” said Panmure franchisees who have reached the peak enhancing education in a unique way growth, contributing to the sustainable advancements.
Liberum analyst Ashley Kelty. of their business capacity and need to through BRAC Kumon,” Momen said. academic development of the country.” Tariquzzaman completed his MBA from

the Institute of Business Administration at the
University of Dhaka.

= Premier Bank launches
‘Quick Account’
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Premier Bank recently launched a new financial service, titled “Premier MONTHAGO | YEARAGO
Bank Quick Account”, which enables users to instantly open a bank
account from anywhere with just a few clicks. Fine rice (kg) Tk 60-Tk 80 286 4+ 9.09 4
Mohammad Abu Jafar, managing director and CEO, inaugurated the Coarse rice (kg) Tk 52-Tk 55 288 4 9.18 4
service at the bank’s head office in Dhaka, according to a press release.
“Users can now open a bank account safely and securely from home using Loose flour (kg) | Tk 40-Tk 45 0 1327 %
digital signature through iBanking (for desktops) and Pmoney (banking Lentil (kg) Tk 105-Tk 110 0 10.26 4
app),” said Jafar. “The service allows users to open both conventional and .
Islamic accounts and start conducting digital transactions immediately Soybean (litre) Tk145-Tk 152 100 ¥ ST ¥
through the Pmoney app.” Potato (kg) Tk 50-Tk 55 870 ¥ 34.62 4
Shamsuddin Chowdhury, additional managing director, Syed Abul ; E B
Mohammad Abu Jafar, managing director and CEO of Premier Bank, poses for photographs Hashem, deputy managingy director and chiefgﬁngancial ofﬁcer? and Md Onion (kg) Tk105-Tk 15 435 ¥ BH 4+
after inaugurating a new financial service titled “Premier Bank Quick Account” at its head Marufur Rahman Khan, senior executive vice president and head of cards Egg (4 pcs) Tk 50-Tk 52 6.25 4 97 ¥
office in Dhaka recently. pHOTO: PREMIER BANK  and alternate delivery channels, were among those present.
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BASIC Bank Limited recently organised its 35th annual
general meeting (AGM) at its head office in Dhaka.
Abul Hashem, chairman of the state-owned bank,
presided over the meeting, according to a press release.
Hashem emphasised proper planning and
implementation to regain the lost glory of the bank in
the days ahead. The shareholders at the meeting also
approved the financial statements for the year 2023.

ol B e
Md Shah Alam, additional secretary of the Financial T F-aTe- 8 e fe) T —
S ‘ L 3y MG 2038
Institutions Division under the finance ministry,
attended the meeting as a government representative. 3048-303¢ B9 TOTH 37 (NI o> TERT 3038 TE ob oo Jo48 ol (V0 M b, 1 @ o) TR ¥R TR PeRie
Md Abdul Khaleque Khan, Md M Latif Bhuiyan and . . , #rw 540 "The Public Procurement Regulation Act-2008" and "The Public Procurement Regulation Act-2008" mreies
Md Rafiqul Islam, directors, and Md Anisur Rahman, Abul Hashem, chairman of BASIC Bank, presides over the bank’s 35th annual s i S5 ey e BT dfohi 9e3 arr Fervrare omn e s Trew o T
managing director and CEO, were also present. general meeting at its head office in Dhaka recently. PHOTO: BASIC BANK J— m -
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National Finance Limited (NFI) recently signed a memorandum of q| [ B e s T e &Y AT
understanding (MoU) with InnStar Limited, a high-end real estate b | (MR (PTG EeT) T [ TR |30 S Y038 W1 408 ob (U 108 DI TR O SRR T T S |
and construction company in Bangladesh. i —
Irteza Ahmed KhanI,)mgnaging%irector of the non-bank financial . a1 [P (A CRSTRN W, 5, S TR
institution, and Arman Haque, managing director of the real estate | Yo |t 6 B 7T I (65) | ,
and construction company, penned an MoU to this end in Dhaka, | % [T Wk T i @ ot G 2038 T (71 Yooo S, -0), FRIEIR, TS |
according (o a press release. [33, 1|72 com e & o ot (T 2038 TR (1 Sho0 T0F, 0.3, SATEIE, AN & FERTENTH T
lk(ljls coltllabt())ralion strongly fcfcmphasiscsd 1}11FL'S Clommitmcnl to (%55 e Bofie ) AT T
extending the best service experience to valued home loan customers T —
and partr%ers of the real—esta?e company,” Khan said. e R e - _m 038 T (1 300 W
Under this agreement, InnStar’s home loan customers will now get | 98 | [THTE G0 R 4 IO ¢ (R oot R < T AT <0 GRS e e ((Afeen) 0 T !{ﬁi
preferential rates and services. CEiE ey <M RO -5 <7 o WA WaiE B9 o AR R (R fmwl
Emon Ahmed Khan, vice-president and head of business at i e SEE T L B0 e s W W wend aeds e
L . . National Finance, Kopil Uddin Mahmud Chowdhury, head of CRM, Y, S e TR R
Irteza Ahmed Khan, managing director of National Finance, and Arman and Muktadir Hossain, head of home loan, were present. (%) Wieegn R (4) GE FEE T e () & @ e 55 e
Haque, managing director of InnStar Limited, pose for photographs KHM Arifur Rahman, manager (sales and marketing) at the real TS T TR WidE e s () Tl TR bR TeWe W
after signing a memorandum of understanding on home loan services estate and construction company, alongside other senior officials T T (8) T @R e (5) e e e wEw wi
in Dhaka recently. PHOTO: NATIONAL FINANCE  r0m both organisations were also present. (o i wie) o mEiE ool WF vH (%) R S afe an
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Pragati Life Insurance announced a 14 percent cas &5 M- [TFATE B HIT] T gosf- | 30 006/ K]
dividend for the year that ended on December 31, 2023. S | (B (3 R AT ATOTAT (X (P RO 9 7 AT 9 W A A | TG TG R S 7 WK
The announcement came at the insurer’s 24th )

annual general meeting (AGM), which was held virtually
yesterday. Syed M Altaf Hussain, director, presided over
the meeting, according to a press release.

Mohammed Abdul Awwal, Md Shafiur Rahman,
Mohammed Abdul Hamid, Suhel Ahmed Choudhury,

Sayed Quamrul Hossain and Anwar Faruque, directors, ' } PHOTO: PRAGATI LIFE INSURANCE Eﬁ%v A, e, Framfir

joined the AGM. Jagadish Kumar Bhanja, company . . L i .
lsecretary’ conaucied he mecting, Among others, M Syed M Altaf Hussain, a director of Pragati Life Insurance, presides over the life Wr "
Jalalul Azim, chief executive officer, and Chandra Shekhar insurer’s 24th annual general meeting, which was held virtually yesterday. The GErdss i

Das, chief financial officer, also joined the meeting. meeting announced a 14 percent cash dividend for 2023.




