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One year in 
FROM PAGE B4

It is too early to say 
whether Apple will fall 
into line without the EU’s 
heavy hand but one thing 
is clear: Brussels is ready 
for a fight.

Another high-profile 
test of the bloc’s new 
powers will be X, with 
regulators to decide as 
early as September whether 
the former Twitter should 
be made to comply with 
the DMA.

The DSA’s rules on 
curbing disinformation 
and hate speech have 
already sparked a 
spectacular clash between 
X’s billionaire owner Elon 
Musk and the bloc’s digital 
chief Thierry Breton -- with 
the spectre of fines or an 
outright EU ban on the site 
if violations persist.

EU competition chief 
Margrethe Vestager has 
said that Brussels is going 
at “full speed”.

This was always the goal: 
to cut short the length of 
competition investigations, 
which lasted years, to a 
maximum of 12 months 
under the DMA.

But companies can 
challenge fines or decisions 
in the EU courts, which 
could mean years of 
subsequent legal battles, 
lawyers say.

And difficulties can 
also come from elsewhere: 
Apple said in June it 
would delay the rollout of 
new AI features in Europe 
because of “regulatory 
uncertainties”.

EDRi’s Penfrat accused 
Apple of fearmongering 
by blaming the EU for 
certain features not 
arriving in the bloc in order 
“to put pressure on the 
commission to not be too 
tough in the enforcement”.

Apple aside, big tech 
isn’t happy with DMA 
action so far.

EU plans 36% tariff
FROM PAGE B4

“The EU is open to reach 
a solution that would be 
an alternative solution to 
the imposition of duties 
that would be effective 
and WTO compatible,” a 
commission official told 
reporters.

“We consider that it’s 
very much up to China to 
come up with alternatives,” 
they said.

Concerning the 
provisional duties 
companies have faced since 
July 5, provided in the form 
of bank guarantees, the 
commission said it had 
determined it did not have 
legal grounds to collect 
the funds, which will be 

released once definitive 
measures take effect.

China and the EU have 
butted heads in recent years 
on a range of issues relating 
to trade, technology and 
national security.

The EU has launched 
a raft of probes targeting 
Chinese subsidies for solar 
panels, wind turbines and 
trains, while Beijing has 
begun its own investigations 
into imported European 
brandy and pork.

But Brussels faces a 
delicate balancing act as 
it tries to defend Europe’s 
crucial auto industry 
and pivot towards green 
growth while also averting 
a showdown with Beijing.

Gold hits 
record high

REUTERS, London

Gold prices hit a record high on Tuesday as a 
weaker dollar and buying by Western investors 
extended the precious metal’s rally amid bets 
the US Federal Reserve will cut interest rates in 
September.

Spot gold rose 0.7 percent to $2,522.25 per 
ounce by 1014 GMT, surpassing a previous record 
hit on Friday. London’s gold price benchmark 
hit an all-time high of $2,521.55 per ounce at a 
morning auction on Tuesday, the London Bullion 
Market Association (LBMA) said.

The dollar wobbled near a seven-month low on 
bets the US central bank will start cutting interest 
rates from next month, with traders bracing for 
comments from Federal Reserve Chair Jerome 
Powell on Friday.

“Gold is effectively trading in line with expected 
cross-asset correlations, albeit being driven more 
by the FX side rather than rates at the moment,” 
said Marcus Garvey, head of commodities strategy 
at Macquarie.

China’s BYD plans car 
plant in Karachi

REUTERS, Karachi

Chinese electric vehicle giant BYD has 
announced plans to open a car production 
plant in Pakistan, where it will also start 
selling three models through a partnership 
with Mega Motors.

BYD is the first major new electric 
vehicle (NEV) entrant in the Pakistani 
market, where there is a lack of charging 
infrastructure. “Our entry into the Pakistani 
market is not just about bringing advanced 
vehicles to consumers,” said Liu Xueliang, 

BYD’s general manager for Asia Pacific, 
on Saturday. “It’s about driving a broader 
vision of environmental responsibility and 
technological innovation.”

BYD also plans to open three “flagship 
stores and experience centres” in Karachi, 
Lahore and Islamabad, the company said 
at a launch event in Lahore, adding it 
plans to start selling two SUV models and 
a sedan from the fourth quarter of 2024.

Mega Motors is a unit of Pakistan’s 
largest private utility Hub Power Co Ltd, 
known as Hubco.

PRICES OF KEY ESSENTIALS 
IN DHAKA CITY

Fine rice (kg)

Coarse rice (kg)

Loose flour (kg)

Lentil (kg)

Soybean (litre)

Potato (kg)

Onion (kg)

Egg (4 pcs)

PRICE 
(AUG 20, 

2024)

Tk 60-Tk 80

Tk 52-Tk 55

Tk 40-Tk 45

Tk 105-Tk 110

Tk 145-Tk 152

Tk 50-Tk 55

Tk 110-Tk 115

Tk 48-Tk 50

% CHANGES 
FROM A 

MONTH AGO 

2.86

2.88

0

0

-1.00

-8.70

-2.17

2.08

% CHANGE 
FROM A 

YEAR AGO

9.09

9.18

-13.27

10.26

-5.71

38.16

36.36

-2.97

SOURCE: TCB

Md Shawkat Ali Khan, managing director of Bangladesh Krishi Bank, presides over a business 
review meeting at the bank’s head office in Dhaka on Monday.   PHOTO: BANGLADESH KRISHI BANK

STAR BUSINESS DESK

Bangladesh Krishi Bank (BKB) organised 
a business review meeting for fiscal year 
2024-25 recently.

Md Shawkat Ali Khan, managing 
director of the bank, presided over the 
meeting at the bank’s head office in Dhaka 
on Monday, according to a press release.

Khan emphasised loan disbursement, 
loan recovery, deposit collection and 
provided directives on achieving business 
targets in the current fiscal year to make 
all branches profitable.

Chanu Gopal Ghosh, Khan Iqubal 
Hossain and Salma Banu, deputy 
managing directors of the bank, joined 
the event.

All general managers from the head 
office, divisional general managers, 
divisional audit officers, chief regional 
managers, regional managers and regional 
audit officers also connected virtually.

BKB organises business review meeting

Md Monzur Mofiz, managing director of ONE Bank, and Md Mohiuddin Tawfik, head of banking and financial 
services of Software Shop, shake hands and exchange signed documents of a memorandum of understanding 
at the bank’s head office in Dhaka recently. 

STAR BUSINESS DESK

ONE Bank recently signed a memorandum of 
understanding (MoU) with Software Shop Limited, a 
software developing company, to integrate the Shohoz 
online ticketing platform into the bank’s OK Wallet 
mobile app.

Md Mozaffor Hossain, joint in-charge of the MFS unit 
of the bank, and Md Mohiuddin Tawfik, head of banking 
and financial services of the software developer, penned 
the MoU at the bank’s head office in Dhaka, the bank 
said in a press release. Under this agreement, OK Wallet 
customers can purchase bus tickets using the Shohoz 
online ticketing platform.

Md Monzur Mofiz, managing director of the bank, 
and Abu Zafore Md Saleh, additional managing director, 
along with other senior officials from both organisations 
were also present. PHOTO: ONE BANK

ONE Bank, Software Shop sign MoU 
on online ticketing services

STAR BUSINESS DESK

NCC Bank recently launched VISA debit, 
credit and prepaid cards for female 
customers.

M Shamsul Arefin, managing director 
and CEO of the bank, inaugurated the 
cards at the bank’s head office in Dhaka, 
according to a press release.

Arefin said that NCC Bank is 
committed to providing the best services 
to satisfy all citizens across the country.

“Considering the importance of 
women in the socio-economic context 
of Bangladesh, NCC Bank launched 
women’s banking, named “NCC Parama”, 
to support the financial prosperity of the 
women segment and actively participate 

in entrepreneur development,” Arefin said.
“To continue this, NCC Bank has 

launched VISA debit, credit and prepaid 
card facilities, which will allow female 
customer to get instant cash advance and 
deposit facilities, special EMI Smartpay 
facilities, various discounts, different 
lifestyle benefits and so on,” he added.

Md Mahbub Alam, Mohd Rafat Ullah 
Khan, Md Monirul Alam and Mohammed 
Mizanur Rahman, deputy managing 
directors of the bank, were present.

Among others, Mohammad Ridwanul 
Hoque, executive vice-president and 
head of retail and SME business of the 
bank, and Syed Hasnain Mamun, head 
of human resources division, were also 
present.

M Shamsul Arefin, managing director and CEO of NCC Bank, poses for photographs 
after inaugurating three different types of cards for female customers at the bank’s 
head office in Dhaka recently.  PHOTO: NCC BANK

NCC Bank launches VISA debit, credit and 
prepaid cards for women


