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The protesting NBR 
officials were demanding 
that the government 
choose a person from 
customs or income tax 
cadres instead of the 
administration cadre as the 

chief of NBR.
Khan joined the civil 

service in the tax cadre 
in 1994 and later he was 
posted to the IRD and 
Finance Division before 
being promoted to the post 
of secretary in May this year.  
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responsible for the current 
sorry state of the banking 
sector.

“We will have to find 
the officials responsible, 
who were behind the 
corruption, and legal steps 
will be taken based on 
specific allegations through 
thorough investigations,” 
said Mansur.

“We must restore good 
governance within the 
banking system, otherwise 
the sector will no longer 
yield anything good,” he 
said.

Mansur said he would 
try to bring transparency 
to the system and help the 
markets with data and 
qualitative information.

He also shared his key 
priorities for the next 100 
days. These include reining 
in inflation, increasing 
money flow and initiating 
reforms and bringing about 
discipline in the banking 
sector.

Talking about inflation 
staying persistently high, 
the governor said the key 

priority of Bangladesh 
Bank would be to control 
inflation.

He said the high inflation 
and the foreign exchange 
reserve crisis were the two 
“headline challenges” for 
the economy. 

“And Bangladesh Bank’s 
central responsibility is to 
control inflation,” he said.

“We have to try to bring 
down the inflation rate as 
well as increase the level of 
foreign exchange reserves,” 
he said.

The twin crises will not 
go away fully within a year 
but the utmost effort will 
be initiated to “normalise 
the situation as soon as 
possible”.

Apart from that, Mansur 
said there are some major 
challenges for the economy 
as the whole financial sector 
has already collapsed. But 
there is no silver bullet to 
immediately overcome the 
situation, he added.

“Our economic problems 
are deep and cannot be 
solved overnight,” Mansur 
said.  
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On the other hand, a 
cyberattack on the central 
bank’s website in late July 
highlighted the sector’s 
vulnerability to cyber risks.

After weeks of unrest that 
culminated in an abrupt 
change of government 
in early August, banking 
operations are slowly 
returning to normal. ATMs 
are being refilled under 
private security cover 
and the central bank has 
imposed a cash withdrawal 
limit of Tk 200,000 
(approximately $1,700) 
per account, reflecting 
ongoing security concerns.

Nevertheless, the ratings 
agency said liquidity at 
several banks is expected to 
remain tight over the next 12 
months. Last year’s shortage 
of foreign exchange severely 

impacted some public 
sector and Islamic banks, 
delaying payments on US 
dollar-denominated letters 
of credit.

“Remittance inflows 
could become volatile due 
to political uncertainty, 
while disruptions in 
economic activity and weak 
external demand are likely 
to continue pressuring 
exports,” Varghese noted.

Structural challenges 
in asset quality persist, 
particularly among state-
owned banks, which 
continue to hold significant 
amounts of weak assets, it 
also said.

Varghese warned 
that further unrest 
could exacerbate these 
vulnerabilities, straining 
the banking sector’s 
stability and asset quality.

Nazrul Huda 
becomes Rupali 
Bank chairman
STAR BUSINESS DESK

Nazrul Huda, a former 
deputy governor who 
served the Bangladesh 
Bank for 35 years, was 
appointed as director and 
chairman of Rupali Bank 
for the next three years.

The Financial 
Institutions Division of the Ministry of Finance 
issued a circular to this end yesterday.

The post had been vacant since former chairman 
Kazi Sanaul Hoq resigned after the fall of the Sheikh 
Hasina-led Awami League government on August 5.

Huda previously worked for international 
organisations and was an adviser of Maldives 
Monetary Authority on secondment from Islamic 
Development Bank.

He obtained his master’s degree in economics 
from the University of New England in Australia and 
the University of Dhaka.
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Oil holds above $80
REUTERS, London

Oil prices were broadly steady on 
Wednesday, as concerns that conflict may 
spread in the Middle East and threaten 
production in one of the world’s major 
regions for crude production eased 
slightly.

Brent crude futures slipped 10 cents, 
or 0.1 percent, to $80.59 a barrel by 1057 
GMT. US West Texas Intermediate crude 
futures were down 19 cents, or 0.2 percent, 

to $78.16 per barrel.
After hitting a seven-month low of 

$76.30 at the beginning of lat week, Brent 
rose more than 3 percent on Monday 
to cap a five-day run of gains, closing at 
$82.30 a barrel.

“The recent rally in crude came to a halt 
yesterday with prices falling back as fears 
of a retaliatory attack on Israel by Iran 
receded, with the risk premium slashed,” 
said Ashley Kelty, an analyst at Panmure 
Liberum.

Boeing orders 
rebound in July
AFP, New York

US aircraft manufacturer Boeing’s orders rebounded 
in July after a first half of the year overshadowed by 
quality control problems, and remained on track 
with deliveries, according to data unveiled Tuesday.

In the wake of the Farnborough International 
Airshow in the United Kingdom in July, Boeing said 
it had booked 72 orders (gross and net), including 57 
for its flagship 737 MAX aircraft.

Orders for the MAX came mainly from two 
leasing companies: Aviation Capital Group (ACG) 
which ordered 35, and Macquarie AirFinance which 
ordered 20.

The orders also included 10 787-9 Dreamliner 
aircraft purchased by Japan Air Lines, with an 
option for a further 10.

This order, worth more than $3 billion, had been 
announced in March, but was only finalized at 
Farnborough in July.

A final five 777 wide-body aircraft were also 
ordered last month, Boeing said.

Asset managers greet  
new BSEC chair Masrur
STAR BUSINESS DESK

The Association of Asset Management 
Companies (AAMC) congratulated M 
Masrur Reaz on his appointment as the 
chairman of the Bangladesh Securities 
and Exchange Commission (BSEC).

Reaz was appointed BSEC chairman for 
the next four years. 

The post had been vacant since Prof 
Shibli Rubayat-Ul Islam resigned five days 
after the fall of Sheikh Hasina on August 5 
in the face of a mass uprising.

“We, the Association of Asset 
Management Companies, extend our 
sincere congratulations and warmest 
wishes on your appointment as the 
chairman of the BSEC,” said a press 
release, signed by AAMC President Hasan 

Imam and Vice-President Waqar Ahmad 
Choudhury.

“The members of the AAMC feel 
proud that you, one of our prominent 
economists and public policy experts, is 
now tasked with leading the country’s 
capital markets.

“While the challenges are many, the 
opportunities are even greater. We believe 
your appointment will usher in a new era 
of stability, growth and reforms in the 
Bangladesh capital markets.”

“The institutional fund management 
industry and its ultimate beneficiaries stand 
ready to support and cooperate with your 
coming efforts to build back our capital 
markets, according to a press release.

“We look forward to your guidance and 
leadership.”


