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Russia tops
Opec+ oil
output quota

REUTERS, Moscow

Russia exceeded its July oil
production quota agreed
with the Opec+ group
of producers, the energy
ministry said on Friday,
but pledged to abide by it
and to compensate for the
excess output.

Output fell in July
versus June but exceeded
its output target by 67,000
barrels per day due to one-
off supply schedule issues,
the ministry said.

Its production levels in
August and September
should compensate for
this, it said. Its allotted
quota including voluntary
cuts is 8.98 million bpd for
June to September.

According to
International
Agency, Russia’s  June
output stood at 922
million bpd, down from
9.24 million bpd in May.

Opec estimated Russia’s
June production at 9.14
million bpd, down by
114,000 bpd from May.

The energy ministry
also said that Russia
would compensate for its
overproduction since April
in October-November and
March-September 2025.

Deputy Prime Minister
Alexander Novak said in
July that there had been
no friction with Opec+
participants over Moscow
exceeding its production
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Stocks fall after a four-
day gaining streak

STAR BUSINESS REPORT

lhc indices of Bangladesh’s stock markets
fell yesterday thanks to the profit-taking
investors, snapping a four-day gaining streak

since the formation of an interim government
following a roller-coaster month.

The DSEX, the benchmark index of the
Dhaka Stock Exchange (DSE), slumped 83.63
points, or 1.39 percent, from that on the day

prior to close at 5,932.28.

Two other indices at the country’s premier
bourse witnessed also the declining trend.

The DSES, the index for the shariah-based
firms, slipped 14.46 points,

to 1,270.81 and the DS30,

represents blue-chip companies, lost 30.82 J
points, or 1.41 percent to 2,153.54.
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Stocks turnover in the last two weeks

In crore taka; source: pse
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The day’s turnover decreased 43.14 percent
from the previous day before closing at Tk

1,143 crore.

The banking sector

trading floor of the DSE.

Fareast Finance & Investment topped the
gainers’ list with a rise of 10.87 percent.

Ring Shine Textiles, Atlas Bangladesh,
Islamic Finance
& Investment and The Dacca Dyeing &
Manufacturing Company that fared well.
Keya Cosmetics,
Appollo Ispat Complex, AB Bank and First
Finance were also on the gainers’ chart.

Pragati Life Insurance,

Social Islami Bank,

Central Pharmaceuticals

shed the most, losing combinedly 6 percent.
Bangas Ltd, Monno Ceramic Industries,

dominated
turnover chart, accounting for 22.72 percent
of the day’s total market turnover.
Grameenphone was the most traded share
with a turnover of Tk 113.1 crore.
Shares of 53 companies advanced, 337
declined and 16 remained unchanged on the

Pharmaceuticals, Rangpur Foundry suffered

the losses.

and SBAC Bank
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Oimex FElectrode, Aziz Pipes, Kay & Que
Bangladesh, The IBN SINA Pharmaceutical
Industry and Libra Infusions were also on the
losers’ chart.

Telecom and life insurance were the only
two sectors that closed on a positive note
yesterday while ceramics, services & real
estate and engineering became the top three
sectors that closed in the negative territory.

Negative performance was posted by most
of the large-cap sectors, according to the daily
market update by BRAC EPL Stock Brokerage.

Engineering experienced the highest loss
of 2.66 percent, followed by fuel & power 2.38
percent, non-banking financial institutions
2.05 percent, pharmaceuticals 1.57 percent,
bank 1.41 percent, food & allied 1.31 percent and
telecommunication 2.77 percent respectively.
and blue-chip

of large cap

Grameenphone, IFIC Bank, Robi Axiata, Keya

Cosmetics, Pragati Life Insurance, United

Commercial Bank, Delta Life Insurance and
Unilever Consumer Care performed well.
But none of them recorded double-digit

growth yesterday’s trading session.

Islami

Eastern Bank,

Bank
Grameenphone, however, logged the highest
growth, rising 6.68 percent and 6.16 percent
respectively, according to the website of
LankaBangla Financial.

Square Pharmaceuticals, BAT Bangladesh,
BRAC Bank, Beximco Pharmaceuticals,
Renata,
Bangladesh, City Bank, Pubali Bank and
Beacon Pharmaceuticals displayed lacklustre
performance in index movers.

The Chittagong Stock Exchange also saw
a similar downward trend as the All-Share
Price Index of the port city bourse went down
by 124.91 points, or 0.72 percent, to settle at

Bangladesh and
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AFP, Beijing

China consumer
prices hit five-
month high

Chinese consumer inflation rose more than
expected in July to hit a five-month high, data
showed Friday, providing some much-needed
positive news on the world’s number-two economy.

The reading comes as authorities struggle to
kickstart activity among the country’s army of
consumers, with officials last week issuing a set of
directives aimed at boosting buying.

The 0.5 percent increase in the consumer price
index -- the main gauge of inflation -- was sharply
up from the 0.2 percent seen in June and marked
the sixth straight month of rising, according to
the National Bureau of Statistics (NBS).

China endured a period of deflation between
October to January, when sliding prices of goods
and services heightened worries of an economic
slowdown. July’s reading -- which beat forecasts
in a survey by Bloomberg - represents the fastest
rise in consumer prices since February, when the
figure increased 0.7 percent year-on-year.

Beijing has said it wants annual economic
growth this year of around five percent, a target
considered ambitious by many experts as the
countryisalso laden by prolonged debt crisisin the
real estate sector, and high youth unemployment.

To help the economy the People’s Bank of China
has cut interest rates this year, and ING’s Lynn
Song predicted more could be in the pipeline.

“Conditions are in place to see inflation trend a
little higher in the coming months but it should not
impede further monetary easing,” he said in a note.

“With low inflation and weak credit activity,
domestic factors continue to favour further
monetary policy easing. We continue to look for at
least one more rate cut this year with the potential
for more if global rate cuts accelerate.”

The NBS also announced Friday that the
producer price index -- which measures the cost of
goods as they leave factory gates — fell 0.8 percent,
a 22nd straight month of decline. Bloomberg had

quotas. Islami Insurance Bangladesh, Beximco stocks such as Islami Bank Bangladesh, 17,157.55. forecast it to drop 0.9 percent.
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Khondaker Golam Moazzem
said separate commissions
similar to the banking
commission can be formed
for the capital market and
insurance sector.

NPL  recognition from
2024 or reduced reform
momentum to strengthen
the banking sector would
be credit negative for
Bangladesh’s banking

before the pandemic, with
lower reserve buffers as
well as high inflation and
youth unemployment.
Citing the disbursement
of the third tranche of
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Memo No: 17.07.0000.000.11.001.24-

BANGLADESH ELECTION COMMISSION
OFFICE OF THE REGIONAL ELECTION OFFICER
SYLHET REGION, SYLHET.
Email: reosylhet@gmail.com, Phone: 02997700765
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Dated : 12/08/2024

| Ministry/Division

| Bangladesh Election Commission

| Agency

[ Election Commission Secretariat

| Regional Election Officer, Sylhet Region, Sylhet

1

2

3 | Procuring Entity Name
4 | Procuring Entity District

Sylhet

5 | Invitation for

_| Procurement of Non-Consulting Service (Physical service)

& | Invitation Ref No

REQVSYL/NCS-1/2024

KEY INFORMATION

7 | Procurement Method

| OT™

| FUNDING INFORMATION

8 | Budget and Source of Funds 5

Revenue Budget (GOB, Out Sourcing)

9 | Tender Package Name

Out Sourcing/01

10 | Tender No

REO-01 /2024-2025/Service

11 | Tender Publication Date

13.08.2024

| 12 | Tender Last Selling Date

09.09.2024 up to 1100 AM

3 | Tender Closing Daie and Time

09.09.2024, Time: 01.00 PM

13
Tender Opening Date and Time

09.09.2024, Time: 01.30 PM

14
Name & Address of the office(s)

15
Selling Tender Document (Prinei

pal)|

Selling Tender Document (Others) | District  Election Off'ces (chiganJ Suna.mgnnj and
| Moulvibazar)

Receiving Tender Document | Regional Election Officer, Sylhet Region, Sylhet,

Opening Tender Document | Regional Election Officer, Sylhet Region, Sylhet.

INFORMATION FOR TENDERER

16 |Eligibility |k) Tender shall have the legal capacity to enter into the contract under the applicable law.
of Tenderer | 1) Tenderers shall be enrolled in the relevant professional or trade organizations registered in
Bangladesh,
m) Tenderers shall have to fulfil its obligation/obligations to pay taxes under the  provisions of
laws and regulations of Bangladesh,
n} Detail information has been provided in the tender document,
0) Outsourcing supplier of any organization as per TDS & PCC,
17 Description of Works Tender Tender Duration
| Prices Security
Procuring Manpower for Upazila and District Election | Th2000/- | Tk.5,00,000/-| 09 (Nine)
Offices under Regional Electjon Office, Sylhet. Months of Up
et e yost il e Rt (oo g to June 2025
5 |, By oW sfmmget =8 g7 8y ﬁﬁaﬂﬁaﬂf}qﬂm|
18 |Special ¢} The procuring entity reserves s the right 10 accept or reject all Tender without BSSIGNING BNy  reason
Instruction thereof.
I it happens any govt. holidays or any strike on the dates mentioned in Document the next
. normal working day will be trented as the valid dates of dropping and opening of the tender as
the case arises. Time & ofher terms and condition shall remain unchanged & no separate notice |
will be issued for this.
I
MD. ABDUL HALIM m
Regional Election Officer
Sylhet Region, Sylhet.
GI-149 Mobile: 01550042650

the introduction of the
crawling peg in May this
year, narrowing the gap
between the official and
black-market rates.

“While the country’s

of export earnings
and taka depreciation
pressures,” it said, adding

that the pace of decline in
reserves slowed in recent
months.

Khairul, Shibli
commissions
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on the SME Board of
the DSE have been non-
functional for more than 20
years. The BSEC did these
without following rules and
regulations, Islam clarified.

“For what reason had the
BSEC done it?”

He also said the BSEC
created a  speculative
bubble and ultimately killed
the market by imposing
the floor price, which led to
almost no buying or selling
for at least a year.

[slam also accused
BSEC olflicials of being
directly involved in market
manipulation, saying it
had ultimately ruined
the market and eroded
people’s confidence.

The DBA recommended
reforming the BSEC and
the DSE by removing
corrupt officials, directors
and commissioners who
were appointed due to their
political affiliations.

Islam added that the

BSEC, without notice
or consultation, raised
the fees levied on stock
brokerage firms several

times despite the market
displaying a bearish trend.
Such changes should be
revisited.

An investigation
committee  should be
formed to unearth the

true extent of irregularities
and corruption during the
past 14 years and corrupt
individuals  should be

punished.

A separate investigation
is necessary to find out how
much foreign exchange
was wasted and laundered
in the name of holding
roadshows abroad.

The Chittagong
Stock Exchange, Central
Depository Bangladesh,
and Central Counterparty
Bangladesh also  neced
to be reformed as board
members were employed
due (o their political
leaning, the DBA said.

All the rules and orders
of the last two commissions
should be revisited. To
enhance accountability
and transparency, IPO rules
should be revisited and
stock exchanges should be
allowed to decide which
companies will be enlisted.

The DSE and CSE
should be empowered to
investigate whether listed
companies are functional.

If anyone is found to
be involved in market
manipulation, they must
be punished financially and
have a case filed against
them, the DBA said.

DBA’s  Senior  Vice-
President Md Saifuddin,
Vice-President Umar
Haider Khan, and several
directors were also present
at the event.

The Daily Star called
both Khairul Hossain and
Shibli Rubayat for their
comment but they did not
receive the calls.
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