DHAKA SUNDAY AUGUST 11, 2024, SRABAN 27, 1431 BS @ starbusiness@thedailystar.net

People’s sufferings
have intensified due
to cash shortages as
most ATMs started
running dry nearly a
week ago.
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Who will be
the next BB
governor?

MD MEHEDI HASAN

Abdur  Rouf  Talukder
resigned from the post of
governor of the Bangladesh
Bank on [Friday, four
days after Sheikh Hasina
stepped down as prime
minister and fled the
country in the face of a
mass uprising.

A former secretary of the
finance ministry, Talukder
was the 12th governor of
the country’s central bank.

Now, the question on
everyone’s mind is who will
be the next person assigned
to the post at a time when
the economy is facing
numerous challenges.

An interim government,
led by Dr Muhammad
Yunus, was sworn in last
Thursday, with Salehuddin
Ahmed, a former governor
of the Bangladesh Bank,
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Businesses have opened their shops and stalls at the Dhaka New Market as economic activities are slowly regaining momentum following
weeks of unrest. However, the presence of customers remains very thin due to security concerns. The photo was taken on Thursday.

Economists
outline top
priorities for new
finance adviser

REJAUL KARIM BYRON and

REFAYET ULLAH MIRDHA

The priorities of newly appointed finance adviser
Salehuddin Ahmed should be to make key
financial institutions functional immediately,
control inflation, and present accurate data on
exports, imports, GDP and important economic
indicators, economists said.

They added that the finance adviser must also
concentrate on streamlining major institutions
and formulating a proper economic policy.

However, immediate restoration of law and
order is the top priority, they stressed.

There have been scenes of chaos around the
country since Sheikh Hasina resigned from her
post as prime minister and fled the country on
August 5.

They called for making key
financial institutions functional
immediately, controlling

taking charge of the inflation, and presenting
finance and  planning accurate data on economic
ministries.

After a meeting at the
finance ministry yesterday,
Ahmed told journalists
that they had received
Talukder’s resignation
letter but it was not yet
finalised.

Industry  people said
Ahmed must play a
key role in finding and
recommending a suitable
governor of the central
bank, which will be
approved by Yunus.

They also said people
with vast knowledge of
the country’s economy
and banking sector as well
as work experience at the
central bank or another
financial institution
should be prioritised as
replacements.
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Businesses pick up the pieces

JAGARAN CHAKMA
Economic activities are finally returning to
normal after three weeks of upheaval as both
garment and non-garment factories started
operations in full swing yesterday, according
to industry insiders.

However, the transport of products from
factories to different parts of the country has
not regained momentum yet.

Businesses are now hoping for better days
in the future instead of focusing on the losses
incurred during the past three weeks, they
said.

“Although our factory is operating in
full swing, sales fell drastically as patients
are not going to the hospital due to panic,”
said Monjurul Alam, chief executive officer
at Beacon Medicare Limited, a concern of
Beacon Pharmaceuticals.

He lamented that they could not even make

any shipments over the past three weeks due
to the volatile situation. “At the same time, we
are unable to release raw materials from the
port as port activities are yet to resume in full
swing,” he added.

“Until the situation becomes normal,
business activities will not get momentum,”
Alam said, adding that other sectors were
being similarly impacted by the unstable
situation.

The streets of Bangladesh convulsed with
violence and death over the last three weeks,
leaving over 551 dead as of August 7, including
students who were protesting for reforms.

The movement, which has been raging
since July, climaxed on August 5 with Sheikh
Hasina handing in her resignation from
the post of prime minister and fleeing the
country.

However, many incidents of violence and
arson were reported in the aftermath.

Nurul Afsar, deputy managing director
of Electromart Ltd, said they started factory
operations in full swing from Thursday.

He urged the interim government to restore
law and order so that customer confidence is
buoyed.

He added that they had opened all 55
of their showrooms across the country on
Thursday but no customer had entered
during the past three days.

Apart from their own showroom, they have
over 1,000 dealers in the entire country. “But
none of them reported any sales,” he said.

According to Afsar, people do not want
to spend money against such an unstable
backdrop. Consequently, sales came down
to nil.

He also said business and politics should
be kept separate to ensure economic
growth.

READ MORE ON B3

indicators

An interim government, headed by Nobel Peace
Prize laureate Dr Muhammad Yunus, was sworn
in on August 8 and Ahmed, a former central
bank governor, was appointed as the finance and
planning adviser.

Economists said Ahmed should immediately
address vacancies in the banking sector, including
the appointment of a governor and deputy
governors in the Bangladesh Bank (BB), who
resigned in recent days.

Although the economy has virtually come (o a
standstill given the state of affairs in recent times,
it was expected that problems would begin to be
resolved following the installation of an interim
government.

For instance, the banking sector has been
encumbered with bad loans while a majority of
non-bank financial institutions are struggling to
survive owing to the greed of their owners.

Mustalizur Rahman, a distinguished fellow
at the Centre for Policy Dialogue (CPD), said the
finance adviser’s first job would be to control
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BSEC
lifts floor
prices of 3
companies

STAR BUSINESS REPORT
The Bangladesh
Securities and Exchange
Commission (BSEC)
has lifted the floor
price mechanism for
Beximco Ltd, Khulna
Power Generation
and Shahjibazar
Power effective today,
according to an order
from the market

BSEC Chairman Shibli

regulator  lifted  the
floor prices of all but
six companies whose
investors were waiting
to sell their shares as
it feared that doing so
could cause a sharp
decline in the benchmark
index of the Dhaka Stock
Exchange (DSE).
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