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EU halts  
Dhaka talks
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In fact, Bangladesh is the 
largest garment supplier to 
the EU in terms of volume, 
overtaking China. 

The country is also the 
largest denim supplier 
to the EU. It is estimated 
that one in every three 
persons in the EU wear 
denim trousers made in 
Bangladesh.

The EU has already 
informed that its rules 
would allow Bangladesh 
to be eligible for the 
existing trade benefits 
for three years past the 
country status graduation, 
meaning till 2029.

But after that, 
Bangladesh will face a 
12.5 percent duty if it fails 
to come under the GSP 
Plus scheme fulfilling the 
EU’s conditions over 32 
international conventions, 
including four core ones 
on labour, human rights, 
good governance and 
environmental protection.

Mohammad Abdur  

Razzaque, chairman 
of the Research and 
Policy Integration for 
Development, echoed 
Rahman’s views.

Investors and buyers 
in the EU, dealing with 
billions of dollars of 
investment and trade, 
are in the dark over their 
next course of action for 
the tension surrounding 
the postponement of 
negotiations, he said.

It is expected that 
the government will 
handle the situation with 
the EU diplomatically 
and politically as the 
bloc matters a lot for 
Bangladesh, said Faruque 
Hassan, former president 
of the Bangladesh 
Garment Manufacturers 
and Exporters 
Association.

Businesspeople will also 
talk with the government 
to give advice so that the 
relationship with the 
EU does not deteriorate 
further, he said.  

31 listed banks  
see a surge
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11.64 percent to 11.95 
percent. Similarly, the rate 
for treasury bonds with 
different maturity periods 
ranges from 12.30 percent 
to 12.75 percent, as per 
central bank data.

The official said banks 
do not need to assess 
the risk when investing 
in government bills and 
bonds while the process is 
easy and carries almost no 
cost.

However, lending to any 
sector carries risks and 
processing costs while a 
credit team is needed to 
work on issuing disbursals 
subject to various 
conditions and also need 
to communicate with 
borrowers.

“So, smart banks 
preferred investing in 
treasury bills and bonds 
and have reaped the 

benefits,” he said.
For instance, BRAC 

Bank’s investment income 
doubled to Tk 1,191 crore in 
the first half of 2024. This 
was the highest investment 
income among all the 31 
listed banks.

Powered by high 
investment income, BRAC 
Bank’s profit surged 77 
percent year-on-year to Tk 
591 crore, the company said 
in its financial statement.

Pubali Bank, another 
private bank, was the 
second highest profit-
making company during 
the six-month period 
ending in June. Its earnings 
rose to Tk 431 crore during 
the period.

National Bank incurred 
the highest loss of Tk 1,066 
crore in the January-June 
period while ICB Islamic 
Bank saw losses of Tk 28 
crore.  

Waive port charges 
incurred amid 
recent unrest

Shipping agents urge govt
STAFF CORRESPONDENT, Chattogram

The Bangladesh Shipping Agents’ Association 
(BSAA) has urged the government to waive all port 
charges incurred for delays in container handling 
amid the weeklong unrest, internet outage and 
stringent curfew that began on July 18.

The BSAA, the country’s sole trade body for 
shipping agents, said they faced acute problems in 
handling vessels and completing other formalities, 
such as releasing import containers, during the 
week.

“The shipping industry is completely internet 
based both locally and internationally,” BSAA 
Chairman Syed Mohammad Arif said in a letter to 
the Chittagong Port Authority.

“Things have been returning to normal day-by-
day ever since internet connectivity was restored,” 
he added.

The BSAA also said the stay time, including 
turnaround time, of vessels both at berth and the 
outer anchorage has increased due to the recent 
unrest.

For example, vessels seeking discharge were held 
up for two to three days, with some 10 feeder vessels 
and six breakbulk vessels failing to set sail as per 
schedule for delays in loading and unloading goods.

As such, each vessel incurred costs of 
approximately Tk 1.5 lakh per day.

Also, the BSAA said feeder vessels sailed with 
fewer export containers than originally booked 
while most of them failed to connect with second 
carriers at transshipment ports. 

Fed keeps key rate unchanged
AFP, Washington

The US Federal Reserve left its key lending 
rate unchanged again on Wednesday and 
said it had made “some further progress” 
in its inflation fight.

Policymakers voted unanimously 
to maintain the US central bank’s 
benchmark interest rate between 5.25 
percent and 5.50 percent, the Fed 
announced in a statement following two 

days of deliberations.
After a small uptick in inflation earlier 

this year, recent data suggest that the 
Fed’s mission of bringing inflation back 
down to its long-term target of two 
percent is now firmly back on track.

Its favored measure of inflation eased 
to an annual rate of 2.5 percent last 
month, while economic growth has 
remained resilient, and the labor market 
has come into better balance.
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Global Islami Bank 
opens two sub-branches
STAR BUSINESS DESK

Global Islami Bank yesterday launched two sub-branches – one 
at Mirpur Shah Ali of Dhaka and the other at Gazipur Bazar of 
Gazipur.

Syed Habib Hasnat, managing director of the bank, 
inaugurated the operations of the sub-branches as the chief 
guest from the bank’s head office in Dhaka, the bank said in a 
press release.

Kazi Mashiur Rahman Jayhad, additional managing director 
of the bank, and Ataus Samad and Sami Karim, deputy managing 
directors, were present.

It was expected that through the latest technological support, 
the bank will provide quality service to the customers and will 
expand its network at home and abroad to provide “banking with 
faith” to its stakeholders, the press release added.

Divisional heads from the bank’s head office, branch managers, 
sub-branch in-charges and clients were also present.  

Syed Habib Hasnat, managing director of Global Islami Bank, cuts a ribbon to inaugurate the operation 
of two sub-branches of the bank from its head office in Dhaka yesterday. PHOTO: GLOBAL ISLAMI BANK

STAR BUSINESS REPORT

The e-Commerce Association of Bangladesh (e-CAB) has 
sought urgent government assistance, as the sector had 
suffered a loss of approximately Tk 1,700 crore in 13 days 
of July due to internet shutdown amid violence centring 
the quota reform protest. 

The e-commerce business got closed completely amid 
the internet shutdown, said Shomi Kaiser, president of 
the e-CAB.

Internet services have partially restored, but the sector 
is still struggling due to the very slow internet speeds, she 
said.

Kaiser made the comments at a press conference at the 
association’s office in Dhaka on July 31.

She said about 95 percent of the e-commerce 
transactions remained suspended in those 13 days due 
to various factors, including countrywide curfew and 
security concerns.

The e-CAB has taken an initiative to conduct a survey 
to assess the full extent of the damage.

The association presented a set of demands and 
suggestions aimed at mitigating the crisis.

Key demands included extension of bank loan 
repayment periods by at least six months for affected 
entrepreneurs, provision of loans on easier terms, 
temporary waivers on VAT for logistics and digital 
marketing, waivers and extensions for trade licence 
renewal fees, government intervention to negotiate 
refunds or re-advertisement options for active ads on 
Facebook during internet shutdown.

E-commerce lost Tk 1,700cr for 
internet shutdown, violence: e-CAB

Delivery personnel were heavily impacted by the recent internet blackout as 95 percent of all e-commerce 
transactions remained suspended for 13 days in July amid the quota reform movement across Bangladesh.
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