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Prime Bank’s
half-yearly profit
jumps 49%

STAR BUSINESS DESK

Prime Bank logged 49 percent growth in net profit after tax
(NPAT) in the first half of the year that ended on June 30, 2024.

The standalone NPAT was recorded at Tk 329 crore compared
to Tk 221 crore in the same period of the previous year.

Earnings per share stood at

Tk 291 as against Tk 1.95 of

the corresponding period, according to the bank’s half-yearly
unaudited financial statement released at its board meeting on

Tuesday.

The net asset value and net
operating cash flow per share
were recorded as Tk 32.05 and
Tk 8.71 respectively in the first

£D Prime Bank

half of 2024 while it was Tk 28.69 and Tk 0.86 in the same period

of 2023.

The bank’s total assets stood at Tk 51,181 crore at the end of
June 2024 and its loans and advances amounted to Tk 32,632

crore.

Prime Bank’s capital to risk weighted assets ratio stood at 18.12
percent, which is one of the highest in the banking industry. The
bank’s NPL coverage ratio was recorded at 142 percent.

The bank is committed to providing innovative banking
solutions, ensuring sustainable growth and achieving excellence
in customer service, the press release added.

Southeast Bank offers
financial aid to farmers
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Md Abdul Quader, founder and executive director of SETU, a non-government development
organisation, was handed over a cheque of financial assistance for farmers from Southeast Bank’s

CSR fund at a programme at the bank’s head office in Dhaka recently.

STAR BUSINESS DESK
Southeast Bank recently provided financial
assistance to grassroots level farmers of the
country from the bank’s special corporate
social responsibility (CSR) fund to help their
cultivation and facilitate purchasing of agri-
machinery.

The financial assistance was channeled to
farmers through SETU, a non-government
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development organisation, the bank said in
a press release.

A cheque was handed over to Md Abdul
Quader, founder and executive director of
Setu, at the bank’s head office in Dhaka.

Nuruddin Md Sadeque Hossain, managing
director of the bank, attended the programme.

Among others, Md Masum Uddin Khan and
Abidur Rahman Chowdhury, deputy managing
directors of the bank, were also present.

Feroz elected

as chairman of
Mercantile Bank
Securities

N STAR BUSINESS DESK
ASM Feroz Alam has been
elected as chairman
of  Mercantile  Bank
Securities Ltd at
a meeting of the
company’s board of
directors on Tuesday.
Alam is a sponsor
director of  Mercantile
Bank, the bank said in a press
release.
He is also the managing director of
Toyo System BD Ltd.
Heis a sponsor and former chairman of Premier
Leasing & Finance L.td.
Alam is the founder of Shaheda Gafur Ibrahim
General Hospital, Kalaiya in Patuakhali.
He travelled around 65 countries of the world
for business purposes.
After the completion of his graduation, he
started his business career and established himself
as a successful entrepreneur.

Shabbir Ahmed

Al-Arafah

Islami Bank
gets new AMD

STAR BUSINESS DESK

Al-Arafah Islami Bank
has promoted an official
to the post of additional
managing director (AMD).

The official, Shabbir
Ahmed, had been serving the
bank as a deputy managing
director since April 8, 2019.

Prior to joining Al
Arafah Islami Bank,
Ahmed served ONE Bank
as an additional deputy
managing director, said a
press release.

He started his
professional banking career
in 1989 as a probationary
officer in the Bank of Small
Industries and Commerce
Bangladesh (BASIC).

He previously worked
at IFIC Bank Ltd, Dutch-
Bangla Bank Ltd, American
Express Bank, City Bank Ltd
and the National Housing
Finance & Investments Ltd.

Ahmed carries a vast

experience in banking
operation, especially in
investment, international

business and marketing
functions.

He obtained his
bachelor’s and master’s
degrees from the
department of economics
at the University of Dhaka.

Bank of Japan raises
interest rate for
second time in 17 years

AFP, Tokyo

The Bank of Japan further unwound its
massive monetary easing programme
on Wednesday by hiking interest rates
for only the second time in 17 years
and indicating plans for more if the
economy performs as officials expect.

Long-standing ultra-loose policies
have made the BoJ an outlier among
central banks in recent years and have
driven down the value of the yen.

Data released Wednesday evening
revealed that the finance ministry
spent nearly $37 billion to prop up
the Japanese currency over the past
month, following its most expensive
intervention in forex markets earlier
this year.

Long-standing ultra-loose
policies have made the
BolJ an outlier among
central banks in recent
years and have driven
down the value of the yen

After a two-day policy meeting, the
BolJ set an interest rate of 0.25 percent,
a notch up from the previous rate of
zero to 0.1 percent.

The move came after a hike in
March that was the first since 2007
and brought an end to a maverick
negative-rate  policy aimed at
boosting growth in the world’s fourth
largest economy.

Wednesday’s decision, which also
detailed plans to cut government bond
purchases, helped push the yen to
150.41 to the dollar.

“The bank will accordingly continue
to raise the policy interest rate and adjust
the degree of monetary accommodation”
if the Japanese economy moves in line
with predictions, the BoJ said.

Some analysts had predicted

Eurozone inflation

AFP, Brussels

The eurozone’s annual inflation
rate unexpectedly edged up in July
due (o rising energy costs, official
data showed on Wednesday, leaving
it still uncertain if the European
Central Bank will cut interest rates
in September.

Consumer prices in the single
currency area rose 2.6 percent in
July, faster than June’s 2.5-percent
rate, the EU’s statistics agency said.

Economists surveyed by FactSet
had predicted that the inflation rate
would ease to 2.4 percent in July.

The data proves inflation
remains sticky in the eurozone,
which recorded a rate of 2.6
percent in February this year
before dipping to 2.4 percent and
then rising again.

It remains above the ECB’s (wo
percent target, but has come down
significantly since hitting a peak
of 10.6 percent in October 2022
after energy prices soared following
Russia’s invasion of Ukraine.

That prompted the ECB to
aggressively raise interest rates to
cool red-hot inflation until it cut
rates for the first time in five years
last month.

The ECB held off from a second

unexpectedly rises in July

A customer shops in a supermarket in Nice, France. Consumer prices in
the European Union rose 2.6 percent in July, faster than June’s 2.5 percent.

rate cut in July but there had been
growing expectations it would lower
borrowing costs again in September.

Inflation rose in July due to
energy prices, which accelerated this
month to 1.3 percent, significantly
higher than the 0.2 percent recorded
last month, Eurostat said.

Food and drinks prices rose
by 2.3 percent this month in the
20-country eurozone, albeit at a
slightly slower rate than the 24

ObE-95, (TES fA/q, BrT-330t |

sEera W @y egeed e GEEETIE EGeF @ Wb, oreEre ey Beme femsw (Contraceptive

Unit) fRzffes i saedt fefrs e fioast o o
policymakers would wait until the | =f= farTere
autumn to hike rates because of = AT Y '@ TRATT aner it T A
Slu\%vgtif? consumption in Japa?l' : (AT SATADE-05 I SAGe-Gd CWCA GO G @Ry | e i 48 o

ile wages are rising -- with unions : '

securing their biggest increases in oy | (Mixer/ Granulator-High GZpHF | Eeree Mixer/ Granulator @ cuféces & |
three decades -- this has been tempered Shear Mixer, Wet & Dry (o) | weitaba e =vies ot o909 oo 9 | (Sew 4ifinR o
by inflation, which has been above the Mill) s 4ras o9 | T e qner)
3?)358 target of two percent since April o Ce e p—— Y oy TR i SERA-GT TR G e | el e 9 oo

Governor Kazuo Ueda sought to Sk (Mixer/ lf}ranulalupHigh SEEB &ay reeets Mixer/ Granulator @ T |
assure market-watchers that the latest Shear Mixer, Wet & Dry (Few) TR weIEce fomE T oc Towe | (SiEEm aifivem owm
move was not (0o risky. Mill) FIE O W] Y WA | T Pafe o)

“The {1i.ked rate is Slilll exlre,m;ly low AR GATEA-aE TR (B YANe @8 | sd A 95 o0
as a real interest ate. It won't have 9 o, | oD awveri | ceeids Fluid Bed Dryer (FBD) ae |
he told reporters. Fluid Bed Dryer (FBD) | (@) | ciffese weiabe fome sonww oc wwwaw | (Wiowm arditns oo

Wage increases have been seen Lo AT ST AT A | gt fafem o)
across Japan in a broad range of sectors, / TR (i WATEET-GF TR0 (P FAwee | eidie s 99 o
arr.long.small. and large businesses, Ueda i g s WoRBa-0d mﬂﬂm &9y aiate Fluid Bed Dryer (FBD) 957 |
if‘)ﬁt’i‘rfggrfi’;‘ggs and wages expected (o Fluid Bed Dryer (FBD) | gy | 4 PR SPba o w0 o¢ Twwsr | (s erdioms cota

“Regarding personal consumption, PG 6T ST AFS WA | Q)
while the impact of price increases is R WeTET 02 (R SATIA-GE TR0 (P NG @Y | i A W o
visible, our view is that it has remained Tablet C : GEH | teeeArs Tablet  Compression-« TE |
very solid,” he added. _ — :v!a hg ompression (fem) | R wEBT MR =0T oc TwER | (wisw arfites ovta
o Tnféﬁlba?kp arllso Saéd it g’rlrllluf:?l%e rlltj S FIET T WSS 4TS WA | T e car)

onthly Japanese Governme 0 =
purchases from six trillion yen ($40 g e WeEEa-08 s/ 5 SONCEGA-F TR (I 5_ e | el S T oo
billion) over the next two years. ot | | (Tablet Compression YA @y areeres Tablet Compression-a T |

The purchases have been used : A i weEee e werE o¢ woEw | (wieEm arditee oRw
110 h?lp keep b];)rrowing Ccosts extra Machine) (R | AT W] AT A | gl fafem q)
ow for years. Eyes are now on an = g g P e
announcement by the Federal Reserve e Wb -0) g Ta:l A Caa:_q:a Mach'n:q-: e lm "
due later in the day. . oall | (Tablet Coating BT | TS ing !

Analysts and traders widely expect Machine) (Ramw) | fcee weiebe fomE +9+F oe Teew | (Wes anfitne ovm
another pause by the US central bank (5 A SEws] =S 5 | Zimpar fefem ce)
while hoping for a nod (o a September TR (R STADA-E TR (A FANET | e s 5 0o

R A WHEGE-0) )
rat%tfunr ~ ins X i oy &gy tereets Tablet  Coating T |
e yen has plunged against the o | | (Tablet Coating GGG ;
dollar over the past two and a half years Machine) (Forearer) Machine-a cifir woicata o s | (Sfem ardicre ovm
as other central banks including the o¢ G FLEA 6T ACEHE YIS WA | el fafee cae)
Fed aggressively hiked rates to tackle A (AR SATAD- CRCH (N AN @EY | e sats = o
. . o i!ii ng L'"s‘lﬁﬁ—o B ﬁ
mHEa;?iIelf in July the yen hit its weakest o»1 | (IBC Bin Blending i 5 IBC EBinﬁ Blending Machine- - m!nhl
level against the dollar since 1986 but it Machine) ( | ke ( mﬁ e REOY
has strengthened since then, including FICER A AT AT T | ar)
arally in recent days as expectations of TC——_- G PN SEGE-T TRG (P TN | i AEfm et oo
a BoJ rate hike grew. IBC Bi BTWE‘.Hm Tmﬁ; @y et IBC  Bin  Blending T |
2 :ul hi ISR () | Machine-a ciis wemaba o s (wifw endi oot
achine) o¢ TEF FET T WwS! 4IHE 0 | i fafee )
gfere cufem wontata-o3 B B AN @5y e Automatic | #idR wEfs T o
- (Automatic IBC Bin ssq=pr | |BC Bin cleaning & Drying T aE |
cleaning & Drying (R wTase fEiTe ST o qera Sy awd | (s afive ov
Machine) e ¢S e | i fufem q)
gferm G weRGe-0d el | @m g Wy @edmice FBD bag o lazra =
7 »21 | (FBD bag washing @25 | washing afres weabe fome Fs o¢ (s andimem oaa
T Machine) (Frarm) | e e S fewer 40s 21| Ty fafer cam)
et R SIROT-Ge TR (T e 9 | S S 0 ot
S e SPEG-03 IR | AT B e wemes e T |
(faBra cafer) (FEm) | 300 o TEFR IO IR Sowwe e | (9w andive v
el e e o)
5 Wi e | gfem i SHTED-aE TR (N AT mlmw
381 (mﬁ’ ) ' G | FEy TEreee e cifte wemabe feme o S S
(=) | oo Jued FE g Siows! =S o | St ! )
e WD T- TG (W NG @uY | adia HEf 90 o
¥ WA E-0)
i | chiocs rlonoator @E5a | ereiate  Auto-cartonator @ i T |
. (Feam) | wemaba fome Iees oe TeEd awes Jned | (wibw anfitaw owta
Machine) e ooy T | A e )
PHOTO: AFP/FILE 7 pepel / | ¥ e s e
361 | (Auto-cartonator GEpa | &y rareeAites Auto-cartonator « Gife T |
Machine) () | wemabe e +vew oe e wiew IuT | (wiew @it o
wite| 4raTs WA | e e can) | |
percent registered in June.

Core inflation, which strips out Wi AfTaE oo (o) o srenfire wEe wEves 78w o1, ot fswm, Sew-gem, P anrel ¢ sfwsr FmeE
volatile energy, food, alcohol and TR HEUS FHE ST 20 WHB, 038 TRCA Wy FEMrwaeRE WA S T G G | B e
tobacco prices and is a key indicator Wixasra w9 T T WA m e
for the bank, was unchanged at 2.9
percent in July, Eurostat said.

Experts for FactSet had expected Sy 5 FEE it ARSI B T & |
it to cool to 2.8 percent. TE-TIF, ORI I EFHEAT (P HIg)
~ Economists said that while a cut AT By e Pl
in September is more likely, they obE-oha, (TEE g T, T30k |
warned there was still more data to
come before the decision. L




