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Standard Bank yesterday declared 5 percent 
dividends, including 2.5 percent cash 
dividend, for the year that ended on December 
31, 2023.

The declaration came at the bank’s 25th 
annual general meeting (AGM), which was 
held at the Police Convention Hall on Eskaton 
Garden Road in the capital’s Ramna, the bank 
said in a press release.

Kazi Akram Uddin Ahmed, chairman of 
the bank, presided over the meeting and 
presented the “Annual Report 2023” and 
“Directors’ Report” of the bank.

He congratulated the shareholders, guests 
and employees of the bank and thanked them 
for their active participation, commitment 
and contribution to the bank.

Md Ali Reza, company secretary (acting) 
of the Shariah-based bank, conducted the 
meeting.

Md Manjur Alam, vice-chairman of the 
bank, Kamal Mostafa Chowdhury, Ashok 
Kumar Saha, Ferozur Rahman, SAM Hossain, 
Mohammed Abdul Aziz, Mohammed 
Shamsul Alam, Gulzar Ahmed, Md Zahedul 
Hoque, Ferdous Ali Khan, Kazi Khurram 
Ahmed, AKM Abdul Alim and Md Abul 

Hossain, directors, attended the event.
Najmul Huq Chaudhury, Golam Hafiz 

Ahmed and AKM Delwer Hussain, independent 
directors of the bank, Muhammad Saifullah, 
chairman of the Shariah supervisory 
committee, and Saidur Rahman and Alamgir 
Kabir, observers, were present.

Standard Bank declares 5% dividends

Kazi Akram Uddin Ahmed, chairman of Standard Bank, presides over the bank’s 25th annual 
general meeting at the Police Convention Hall on Eskaton Garden Road yesterday. 
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Rupee hits 
record low
REUTERS, Mumbai

The Indian rupee fell to a record low on Monday, 
pressured by month-end corporate dollar demand, 
although likely intervention from the Reserve Bank of 
India helped avert further losses.

The rupee closed at 83.7275 against the US dollar, 
unchanged from its close on Friday, after hitting an all-
time low of 83.74 earlier in the session.

Factors such as outflows from local equities, 
volatility in the Chinese yuan and tepid risk appetite 
have contributed to weakness in the rupee in recent 
sessions. The currency has hit all-time lows in five out 
of the last six trading sessions.

The dollar index was up slightly at 104.5 while most 
Asian currencies gained between 0.1 percent and 0.8 
percent.

The RBI likely sold dollars via state-run banks, in 
order to cap weakness in the rupee, traders said.

While the central bank has been intervening to 
support the rupee, the dollar sales have been “passive,” 
suggesting that it wants depreciation to occur 
gradually instead of pushing the currency higher, a 
foreign exchange salesperson at a private bank said.

Meanwhile, dollar-rupee forward premiums jumped, 
with the 1-year implied yield up 5 basis points (bps) at 
1.83 percent, its highest level since February, aided by 
the decline in US bond yields.

The 1-year US Treasury yield was little changed at 
4.81 percent in Asia trading, after falling 4 basis points 
on Friday in light of data that signalled inflationary 
pressures in the US are moderating.

Oil prices stabilise
REUTERS, London

Oil prices were stable on Monday as fears of a widening 
conflict in the Middle East after a rocket strike in the 
Israeli-occupied Golan Heights put a floor under last 
week’s price losses.

Brent crude futures gained 7 cents, or 0.09 percent, 
to $81.20 a barrel at 1007 GMT. US West Texas 
Intermediate (WTI) crude futures rose by 1 cent, or 0.01 
percent, to $77.17.

The Brent and WTI benchmarks lost 1.8 percent and 
3.7 percent respectively last week on sagging Chinese 
demand and hopes of a Gaza ceasefire agreement.

“A rather muted opening greets oil prices after 
Middle East tension is back on the menu due to a 
reported Hezbollah attack,” said PVM analyst John 
Evans, referring to the strike on Golan Heights.

On Sunday Israel’s security cabinet authorised 
Prime Minister Benjamin Netanyahu’s government to 
decide on the “manner and timing” of a response to the 
attack that killed 12 teenagers and children.

Israel vowed retaliation in Lebanon against Iran-
backed Hezbollah, which denied responsibility for the 
attack. Israeli jets hit targets in southern Lebanon on 
Sunday.

The tensions have spread to several fronts and are in 
danger of spilling into a wider regional conflict, sparking 
investor concerns about the potential impact on crude 
output from the world’s largest oil-producing region.

UK retail 
sales 
stumble 
again
REUTERS, London

British retailers suffered 
another bad month in 
July and expect further 
weakness in August as 
poor weather and generally 
weak trading conditions 
continued to hamper 
demand, the Confederation 
of British Industry said on 
Monday.

The CBI said its monthly 
retail sales balance sank 
to -43 in July from June’s 
reading of -24, its lowest 
since April.

Retailers forecast the 
index would improve to -32 
in August, but that was still 
the weakest outlook since 
February.

“July marked a 
disappointing month for 
the distribution sector, 
with retailers feeling the 
sting from a harsh mix 
of unfavourable weather 
conditions and ongoing 
market uncertainty,” CBI 
principal economist Martin 
Sartorius said.

“While the downturn 
in sales volumes is set to 
continue next month, some 
firms expressed hope for 
an improvement in market 
conditions post-general 
election,” he added.

Official retail sales 
data showed that sales 
volumes dropped by 1.2 
percent in June from their 
level in May, hampered by 
unseasonably cool weather.

However, high inflation 
has also been a major 
factor eating into shoppers’ 
purchasing power until 
recently, and overall sales 
volumes in June were still 
below where they were 
just before the start of the 
COVID-19 pandemic in 
February 2020.

Eastern 
Bank wins 

Euromoney’s 
‘Best Bank’ 

award
STAR BUSINESS DESK

Eastern Bank recently won awards in two categories 
at the “Euromoney Awards for Excellence 2024” 
held in London.

The categories are “Best Bank” and “Best Bank 
for Corporate Responsibility”.

Eastern Bank is the first bank in Bangladesh to 
receive the coveted “Best Bank” award for the fifth 
time, according to a press release.

In 2023, the bank’s net profit surged 19.6 percent 
while its assets grew 11.5 percent, showcasing the 
bank’s resilience and strategic prowess.

The bank’s return on equity improved 
significantly to 16.3 percent, up from 15.5 percent 
in 2022, reflecting its strong financial health and 
efficient management.

The retail loan segment witnessed significant 
growth, driven by the success of Eastern Bank’s 
home loan and personal loan offerings.

The bank made substantial inroads in the home 
loan market, acquiring over 6,000 new home loan 
clients.

Similarly, the SME loan portfolio grew 19 
percent in 2023. The bank successfully onboarded 
292 new companies and established over 33,000 
payroll accounts.

The bank’s focus on automation played a 
crucial role in enhancing customer satisfaction by 
streamlining processes and reducing turnaround 
times.

Eastern Bank also implemented QR 
transactions, enabling customers to initiate 
transactions seamlessly by scanning QR codes 
through the bank’s app.

Additionally, the bank introduced “Digi-
Remit” services to facilitate efficient remittance 
collection.

In terms of corporate social responsibility (CSR) 
in 2023, the bank’s board approved a policy to 
allocate 2 percent of its latest distributed profits 
to CSR initiatives annually.

However, the bank exceeded this target, 
committing Tk 6.1 billion to various CSR 
programmes, a 20 percent increase from 2022.

For over 30 years, Euromoney has recognised 
banks and bankers.

Nearly 600 banks enter the “Awards for 
Excellence” every year, making it the most 
comprehensive awards programme in the 
industry.

Stocks fall as large-cap 
scrips take a blow

DSEX declines 0.99% to end the day at 5,330
STAR BUSINESS REPORT

Stocks in Bangladesh fell for the second 
consecutive day yesterday mainly because 
of a price fall in large-cap scrips. 

The engineering sector experienced 
the highest loss of 1.74 percent followed 
by telecommunication 1.49 percent, non-
bank financial institutions 1.28 percent 
and fuel & power 1.12 percent.

The banking sector also logged a loss of 
0.89 percent followed by pharmaceuticals 
0.52 percent and food and allied 0.45 
percent.

As a result, the DSEX, the benchmark 
index of the Dhaka Stock Exchange (DSE), 
went down 53 points, or 0.99 percent from 
the previous day to end the day at 5,330.

Likewise, the DSES, the index for the 
shariah-based companies, decreased 11 
points, or 0.78 percent, to 1,166 while 
the DS30, the index for blue-chip stocks, 
slumped 18 points, or 0.96 percent, to 1,902.

However, the turnover, which indicates 
the total value of the day’s trading, hit Tk 

450 crore yesterday, which was around 7.82 
percent lower than that of the previous 
trading session.

The daily trade of the block market, 
meaning high volume transactions of 
privately negotiated securities outside the 
open market, contributed 3.5 percent of 
the overall market turnover.

Agni Systems was the most traded share 
with a turnover of Tk 27.6 crore.

Of the issues that traded on the 
country’s premier bourse, 27 advanced, 
332 declined and 33 remained unchanged.

Almost all the sectors closed in the 
negative territory, according to the daily 
market update by UCB Stock Brokerage.

The information technology, services & 
real estate and paper & printing were the top 
three sectors that closed on a negative note.

The pharmaceuticals sector dominated 
the turnover chart covering 20.99 percent 
of the day’s total turnover.

Techno Drug topped the gainers’ list with 
a rise of 9.89 percent followed by Renwick 
Jajneswar & Company Bangladesh, Libra 

Infusions, United Finance and Rupali Life 
Insurance Company.

Fareast Finance & Investment, Meghna 
Condensed Milk Industries, Esquire Knit 
Composite, Gemini Sea Food and Saiham 
Textile Mills were also on the gainers’ 
chart.

Phoenix Insurance Company shed the 
most, losing by 3 percent, followed by 
Bangladesh Autocars, HR Textile, Rangpur 
Foundry and Janata Insurance Company 
with a close margin of over 2 percent.

Standard Insurance, Phoenix Finance 
and Investments, Sonargaon Textiles, 
Standard Ceramic Industries and Al-Haj 
Textile Mills also suffered losses.

Trust Islami Life Insurance, Legacy 
Footwear, National Tea Company and 
Bangladesh Lamps were also on the losers’ 
list.

The Chattogram Stock Exchange 
witnessed a downward trend as the Caspi, 
the key index of the port city bourse, 
slipped by 113 points, or 0.73 percent, 
before getting settled at 15,273.


