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Ali Reza Iftekhar, managing director of Eastern Bank, and Kabirul Ezdani Khan,
executive chairman of National Pension Authority, shake hands and exchange
signed documents of a memorandum of understanding at the finance ministry’s
conference room in Dhaka yesterday.
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BKB, National Pension
Authority sign MoU on
Universal Pension Scheme

signed a memorandum of understanding
(MoU) with the National Pension
Authority under the finance division of
the finance ministry.

Md Shawkat Ali Khan, managing
director of the bank, and Kabirul Ezdani
Khan, executive chairman of National
Pension Authority, penned the MoU at
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the ministry’s conference room in Dhaka.

Finance Secretary Md Khairuzzaman
Mozumder attended the programme
as chief guest, the bank said in a press
release.

Through this MoU, universal pension
scheme accounts will be operated in all
the branches of the bank.

Other senior officials from both
organisations and the ministry were also
present.
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Md Shawkat Ali Khan, managing director of Bangladesh Krishi Bank, and

Kabirul Ezdani Khan, executive chairman of National Pension Authority, sign a
memorandum of understanding at the conference room of the finance ministry in
Dhaka yesterday. Finance Secretary Md Khairuzzaman Mozumder was also present.

Dollar inches lower

REUTERS, New York

choppy trading after Federal Reserve
Chair Jerome Powell struck a moderately
dovish tone in his comments, suggesting
that the US central bank is more than
likely to start its easing cycle later this
year.

Powell,inamonetary policy conference
in Portugal, said the US economy has
made significant progress on inflation
as it gets back on the disinflationary
path. His remarks were viewed as dovish,
analysts said.

Comments by the Fed’s top official
outweighed data showing US job
openings increased in May after posting
outsized declines in the prior two

said Erik Bregar, director, X & precious
metals risk management at Silver Gold
Bull in Toronto, adding that his remarks
helped the dollar push a little lower.

“But I would argue that the JOLTS
report is not as strong as it looks on the
surface. The April number was revised
down and so the market is trying to
shake off the JOLTS report. That's why
the dollar is not as high as it was initially
after the release.”

Following the JOLIS report and
Powell’s comments, US rate futures have
priced in a 69 percent chance of a rate
cut in September, up from about 63
percent on Monday, according to LSEG
calculations. The market has also priced
in one to two rate cuts in 2024.

In afternoon trading, the dollar index

Eastern Bank, National
Pension Authority strike MoU
on Universal Pension Scheme

STAR BUSINESS DESK

Fastern Bank yesterday signed a
memorandum of understanding (MoU)
with the National Pension Authority

Md Khairuzzaman Mozumder,
secretary of the finance division at the
finance ministry, attended the signing
ceremony as chief guest.

Under this MOU, the bank will be able
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chairman of National Pension Authority,
and Ali Reza Iftekhar, managing director
of the bank, penned the MoU at the
ministry’s conference room in Dhaka,
according to a press release.

Among others, Md Golam Mostafa and
Md Murshidul Haque Khan, members of
National Pension Authority, and Ahmed
Shaheen, additional managing director
of the bank, were also present.
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Humaira Islam, founder and executive director of Shakti Foundation, receives a
cheque from Najith Meewanage, chief executive officer of Gommercial Bank of
Ceylon, at the bank’s head office in the capital’s Gulshan recently.

Commercial Bank of
Ceylon donates to Shakti
Foundation’s SMC project

STAR BUSINESS DESK

The Commercial Bank of Ceylon recently
provided financial support to the Shakti
Mobile Clinic (SMC) project run by
Shakti Foundation, a non-government
organisation, as part of its ongoing
corporate social responsibility (CSR)
initiatives.

The project is a vital initiative that
provides essential healthcare services to
underprivileged communities, offering
medical consultations, treatments and
preventive care to those who lack access

to basic healthcare facilities, according to
a press release.

Najith  Meewanage, chief executive
officer of the bank, handed over a cheque
to Humaira Islam, founder and executive
director of the foundation, at the bank’s
head office in the capital’s Gulshan.

Mahmud Hossain, deputy chief
executive officer of the foundation, Haily
Algewatte, chief risk investment strategy
officer, and Abdul Halim, chief financial
officer, along with other senior officials
of both the organisations were also
present.
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Md Mostafa Musharrof, head of the card division of Trust Bank, and AKM Mahfuzul
Alam, chief sales officer of ShareTrip, pose for photographs after signing a
memorandum of understanding at the bank’s head office in Dhaka recently.

Trust Bank, ShareTrip ink
MoU on service benefits
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of finance at the University of Dhaka as a
faculty member.

After a successful 37-year teaching career, he
retired from the university in 2012.

He is a renowned academician of the country,
an eminent economist and finance scholar of
national and international repute. He also held
many important administrative positions.

He was the executive director of the Institute of
Microfinance, acting vice-chancellor and pro vice-
chancellor of Presidency University, chairman of
the department of finance at the University of
Dhaka, and director of the Dhaka Stock Exchange
Limited.

Currently, he teaches at the department of
business administration at the University of Asia
Pacilic.

He obtained his honour’s and master’s degrees
in finance from the University of Dhaka. He also
completed his MSc and PhD degrees with majors
in finance and development in 1987 and 1991
respectively from Ohio State University in the US.

been re-elected as the chairman
of the board risk management
committee of Bank Asia at a

one

meeting of its board of directors.

Khalily is

independent directors of the bank,
the bank said in a press release.

of the

In 1975, he joined the department

Qatar Airways
reports record
$1.7b annual profit

AFP, Doha

said.
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Qatar Airways reported a record $1.7 billion net
profit following an annual increase of 39 percent
on last year, the airline said in a statement on
Tuesday.

The state-owned Qatari national carrier’s
revenue also increased by $1.3 billion, up six
percent on the previous year.

“The group reports the strongest financial
performance in its 27-year history,” Qatar Airways

The airline added that it had carried more than
40 million passengers - an increase of 26 percent
over the previous year - which it attributed to a
“rebound from the recent challenges facing the
global travel industry”.

After posting record profits in 2022 despite
the fallout of the Covid-19 pandemic, which
devastated the industry, Qatar Airways last year
reported an annual drop despite flying fans to the
World Cup hosted in the Gulf emirate.
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An FTA with China will
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Bangladesh. In an FTA, the
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Mridha, secretary general
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is the largest apparel and
textile supplier worldwide
occupying more nearly 32

Bangladesh, Razzaque said
in his study.
In case of garments,

needs to improve on its
exports to China. An FTA
with China with provisions

the raw materials from
China to re-export to other

countries, Mridha also said. GD-10
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