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The IMED of the Ministry
of Planning has found

a project, for which the
implementation cost was
Tk 100 crore less than
estimated.

Story on B4

Rancon rolls out
high-end LG TVs
made in Bangladesh

STAR BUSINESS REPORT

Local conglomerate Rancon Electronics
has begun manufacturing and selling I.G
branded high-end televisions, providing
customers with products at cost-effective
prices in the fast-expanding smart TV
market in Bangladesh.

Rancon has already set up a
manufacturing facility in partnership
with South Korean multinational LG
Electronics, one of the largest electronics
manufacturers in the world known for
innovation and quality.

For Bangladeshi consumers, the
partnership means access to advanced,
premium-quality yet affordable smart TVs,
enhancing their viewing experience.

On the back of the collaboration,
Rancon, which is diversifying its
manufacturing prowess from home
clectronics (o automotive, aims (o
strengthen its production capabilities and
market footprint.

Rancon has already set up
a manufacturing facility

in partnership with South
Korean multinational

LG Electronics, one of

the largest electronics
manufacturers in the world
known for innovation and

quality.

Jae Seung Kim, regional CEO of
LG Electronics, Sung Hoo Chung, its
managing director for Singapore, Yongil
Ko, managing director for Bangladesh,
and Farhana Karim, managing director of
Rancon Holdings, were present.

“We, at Rancon, are excited. We are
thrilled to announce the inauguration
of LG TV manufacturing under the LG
licence,” said Chowdhury.

“LG is a well-known international
brand, and everyone is aware of L.G’s brand
and the quality of TVs they manufacture.”

The manufacturing under the licence
from LG means that TVs produced in
Bangladesh will maintain the same quality
and standards as those made anywhere
else in the world.

Chowdhury shared how LG TVs
manufactured by Rancon will meet global
standards.

“At Rancon, we have  been
manufacturing TVs for almost 10 years
for other brands and our own brand.
Since our official association with LG, we
have established a new factory and a new
production line, and put in place new
standards that meet LG’s exceptionally
high requirements.”

He added: “ILG TVs are being
manufactured here in a completely dust-
free environment. To maintain such
sophisticated processes, we have made
significant investments in our facility.
Therefore, there will be no difference
between imported LG TVs and those
manufactured in Bangladesh.”

Romo Rouf Chowdhury, fifth from left, group managing director of Rancon Group, and Jae Seung Kim, fourth from right, regional CEO of LG

Electronics, pose for photographs after the launch of Rancon Electronics’ LG manufacturing facility at the Rancon Industrial Park in Gazipur’s
Bhabanipur yesterday. Sung Hoo Chung, managing director for Singapore at LG Electronics, Yongil Ko, managing director for Bangladesh, and
Farhana Karim, managing director of Rancon Holdings, were also present.

MD MEHEDI HASAN

PHOTO: RASHED SHUMON

Financial account turns positive as
oovt adjusts data as per IMF advice
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partnership with Rancon
demonstrates the power
of collaboration to drive

On the other hand, the balance of the
current account, which records a nation’s
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. transactions with the rest of the world, slipped
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was a meeting belween
officials of the Bangladesh
Telecommunication
Regulatory  Commission
(BTRC) and mobile phone
operators on June 30,
where the preliminary
report of the BTRC’s test
drive was presented.

At the meeting, Palak
informed operators that
they had not been using
the allocated spectrum.

“We asked the BTRC
chairman why they did
not do it as promised. In
response, he said that in
this case, there is scope to
fine them. That is why, as
per the legal process, we
first issued a show-cause
notice to Grameenphone,”
he said.

“If they give a proper
explanation, they will be
forgiven this time. If not,
the BTRC can fine them Tk
1 crore to Tk 300 crore.”
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China could not become a potential
export destination for Bangladesh
despite offering generous preferential
trade benefits for the past decade or so.

On the other hand, two Asian
countries, India and Japan, have proved
to be very good export destinations for
Bangladesh over the years.

Bangladesh’s exports to Japan
reached $1.69 billion in the July-May
period of the immediate past fiscal year
and stood at $1.90 billion in fiscal year
2022-23, according to data from the
Export Promotion Bureau (EPB).

The export of local merchandise
to India reached $1.67 billion in the
July-May period of the immediate past
fiscal year and $2.12 billion in fiscal year
2022-23.

The

shipment of goods from

Bangladesh to China reached $761.02
million in the July-May period of the
immediate past fiscal year and $677.35
million in fiscal year 2022-23.

The exports to China did not grow
that much in spite of the presence of
a zero-duty benefit for 98 percent of
Bangladeshi products.

But China has eventually turned
into the largest import destination
for Bangladesh, with annual imports
reaching over $23 billion, according to
data from the commerce ministry.

In 2015, China offered various least
developed countries (LDCs) extensions
on the trade benefits for up to 97
percent of their goods and later the
percentage was elevated to up to 98
percent for Bangladesh.

The share of China in Bangladesh’s
imports has risen from 10.3 percent in
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Rating Action

Surveillance
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Rated by

Credit Rating Information and Services Ltd.

(CRISL)

Credit Rating Information and Services Ltd

CRISL)

A Bank rated ‘A A+'in the long term is adjudged to be of
high quality, offer higher safety & have high credit
quality and rated ‘ST-1" in the short term indicates
highest certainty of timely payment, short term
liquidity is very strong and safety is almost like risk free
Government short - term obligations. Stable outlook
indicates rating is likely to remain unchanged.
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