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The IMF board on 
Wednesday endorsed 
a staff-level agreement 
reached with Colombo in 
March to release the third 
tranche of a four-year $2.9 
billion bailout.

The board welcomed Sri 
Lanka’s efforts to reach 
debt restructure deals, 
but said the country must 
swiftly finalize agreements 
with bilateral lenders, 
private creditors and the 
Export-Import Bank of 
China.

“Directors stressed the 
importance of seeking 
comparable, transparent, 
and timely completion 
of restructurings with 
external private creditors 
consistent with program 
targets,” the IMF said in a 
statement.

Beijing accounts for 
around 10 percent of the 
island’s total foreign debt.

China had agreed “in 
principle” to restructure Sri 
Lanka’s debt in December, 
but neither Colombo nor 
Beijing had given details 
and the two are yet to strike 
a deal.

President Ranil 
Wickremesinghe has raised 
sales and personal income 
taxes, cut energy subsidies 
and pushed reforms and 
austerity measures in line 
with the IMF rescue deal.

Sri Lanka’s annual 
debt servicing is officially 
estimated at $6.0 billion 
with external debt, 
including government 
guaranteed borrowings, at 
$41.5 billion at the end of 
2023, according to treasury 
data.

Russian bourse 
suspends dollar 
trades after US 
sanctions
AFP, Moscow

Russia’s main stock exchange halted dollar and 
euro trades on Thursday after the United States 
hit Moscow with a new package of sanctions over 
its military offensive in Ukraine.

Washington announced Wednesday it was 
sanctioning Moscow Exchange, Russia’s main stock 
market and clearing house for foreign currency 
transactions, a major new financial punishment.

“Due to the introduction of restrictive 
measures by the United States against the 
Moscow Exchange Group, exchange trading and 
settlement of instruments in US dollars and euros 
will be suspended,” Russia’s central bank said in a 
statement Wednesday evening.

Measures that target Russians’ ability to buy and 
trade foreign currency typically provoke a strong 
reaction in Moscow and throughout Russian society.

The exchange rate is seen as a key indicator of 
the health of the Russian economy.

Scarred by several bouts of devaluation in the 
three decades since the fall of the Soviet Union, 
many Russians prefer to save in Western currencies, 
often selling rubles in times of economic crisis.

During the Soviet Union, there was a thriving 
black market for currencies with prices far 
detached from the official state exchange rate.

Both the central bank and the Kremlin have 
sought to calm nerves.

“Companies and individuals may continue to 
buy and sell US dollars and euros through Russian 
banks. All funds held in US dollars in accounts 
remain safe,” the bank said Wednesday.

And on Thursday, Kremlin spokesman Dmitry 
Peskov said the regulator was “ensuring stability in 
all markets,” state media reported.

Russians will still be able to trade in dollars and 
euros outside of the centralised Moscow Exchange 
-- something which could limit liquidity and lead 
to higher volatility.

Many Russian companies and banks had already 
reduced their reliance on Western currencies in 
the two years since Moscow ordered troops into 
Ukraine, with the Chinese yuan accounting for 
the majority of foreign currency trades on Moscow 
Exchange.

PRICES OF KEY ESSENTIALS 
IN DHAKA CITY

Fine rice (kg)

Coarse rice (kg)

Loose flour (kg)

Lentil (kg)

Soybean (litre)

Potato (kg)

Onion (kg)

Egg (4 pcs)

PRICE 
(JUNE 13, 

2024)

Tk 60-Tk 78

Tk 50-Tk 54

Tk 40-Tk 45

Tk 105-Tk 110

Tk 145-Tk 152

Tk 55-Tk 60

Tk 80-Tk 90

Tk 52-Tk 54

% CHANGES 
FROM A 

MONTH AGO 

-1.43

0

6.25

0

-1.00

11.65

21.43

9.28

% CHANGE 
FROM A 

YEAR AGO

2.22

6.12

-20.56

13.16

-14.66

57.53

9.68

15.22
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National Bank launches 
Bangla QR code

STAR BUSINESS DESK

National Bank Ltd officially 
launched the Bangla QR code-based 
service at its head office recently.

The “Bangla QR Acquiring and 
Bangla QR Issuing” launching 
programme was inaugurated by Md 
Touhidul Alam Khan, managing 
director and CEO of the bank, 
according to a press release. 

Present at the event were Syed 
Rois Uddin, Sheikh Akhter Uddin 
Ahmed, Imran Ahmed and Md 
Abdul Matin, deputy managing 
directors of the private commercial 
bank, along with Osman Haider, 
director for business and Zubaer 

Ahmad, chief strategy officer of IT 
Consultants PLC.

With this service, National Bank 
customers will be able to easily make 
purchases using Bangla QR through 
the bank’s app. 

Additionally, customers of other 
banks can also shop safely using 
the Bangla QR code at various 
merchant points acquired by 
National Bank. 

Md Touhidul Alam Khan said 
that with the launch of the Bangla 
QR code service, National Bank 
has taken another step forward in 
building a cashless society, in line 
with the government’s vision of 
Smart Bangladesh.

Md Touhidul Alam Khan, managing director and CEO of National Bank, poses for a photo with 
senior officials during the launch of Bangla QR code-based services at the bank’s head office. 

PHOTO: NATIONAL BANK LTD

Premier Bank 
approves 12.5% 
cash dividend
STAR BUSINESS DESK

Premier Bank’s board of directors recently  approved a 
12.5 percent cash dividend for 2023 at its 25th annual 
general meeting (AGM) held digitally.  

HBM Iqbal, chairman of the board, presided over 
the AGM, according to a press release. Mohammad 
Abu Jafar, managing director and CEO of the bank,  
presented the performance report of 2023.

Moin Iqbal, vice-chairman, Naba Gopal Banik and 
Kaiser A Chowdhury, independent directors, and 
Mohammad Akram Hossain, company secretary, were 
present along with BH Haroon, Abdus Salam Murshedy, 
Shafiqur Rahman, Jamal G Ahmed, Nahyan Haroon and 
Shaila Shelley Khan, members of the board.

HBM Iqbal, chairman of the board of directors of Premier Bank, is seen alongside other directors and members of 
the board at the bank’s 25th annual general meeting held virtually recently. PHOTO: PREMIER BANK

Mutual Trust  
Bank signs deal 
with D Money

STAR BUSINESS DESK

Mutual Trust Bank PLC (MTB) launched a new partnership 
with D Money Bangladesh Ltd for a range of digital 
services.

The inauguration ceremony took place at the MTB 
Centre, the bank’s corporate head office in the capital’s 
Gulshan.

Syed Mahbubur Rahman, managing director and CEO 
of the bank, and Mohammad Arif Hossain, managing 
director and CEO of D Money Bangladesh, attended the 
programme, according to a press release.

Chowdhury Akhtar Asif, additional managing director 
of the bank, Md Khalid Mahmood Khan, additional 
managing director, and Khalid Hossin, head of MTB 
Digital Banking Division, were also present.

Mahbubul Islam Rony, chief technology officer of D 
Money Bangladesh, and Sijraj Siddiquey (Shakil), chief 
business officer, were among others present.

Syed Mahbubur Rahman, managing director and CEO of Mutual Trust Bank, and Mohammad Arif Hossain, 
managing director and CEO of D Money Bangladesh, pose for photographs after signing an agreement at the 
MTB Center in the capital’s Gulshan. PHOTO: MUTUAL TRUST BANK

National Housing 
Finance opens 
sales centre at 
Aftabnagar
STAR BUSINESS DESK

National Housing Finance PLC opened a sales centre in 
Aftabnagar in the capital recently.

Mohammad Shamsul Islam, managing 
director and CEO of National Housing Finance, 
inaugurated the opening ceremony, according to 
a press release.

Alamgir Hossain Dhali, president of National 
Housing Finance, Shital Chandra Saha, executive vice-
president and head of operations, Mahbubur Rashid 
Al-Amin, vice-president and head of business division, 
Suraiya Yeasmin, Head of Motijheel Branch, and Sirajul 
Islam, vice-president of Aftabnagar Society, were 
present at the ceremony.

Mohammad Shamsul Islam, managing director and CEO of National Housing 
Finance, inaugurates its Aftabnagar sales centre in presence of other officials of the 
non-bank financial institution. PHOTO: NATIONAL HOUSING FINANCE 


