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Al-Arafah 
Islami Bank 

gets new DMDs
STAR BUSINESS DESK

Al-Arafah Islami Bank recently promoted three 
officials to the post of deputy managing director 
(DMD).

Of the promotees, Md Asaduzzaman Bhuiyan 
was concurrently serving as senior executive vice-
president and head of asset management division 
prior to his promotion.

Bhuiyan started his banking career with Al-
Arafah Islami Bank as a probationary officer in 
1998 and served in various branches in general 
banking, investment department and foreign 
trade department.

He obtained his bachelor’s and master’s degrees in 
law and professional finance and social sciences from 
the University of Dhaka and did an MBA from the 
University of Information Technology and Sciences.

Mohammed Hossain, another promotee, 
was serving the bank as a senior executive vice-
president and manager of Motijheel branch before 
joining his new role.

Hossain began his banking career at Agrani 
Bank as a senior officer in 1997. He then joined 
Al-Arafah Islami Bank in 2007 and worked in 
different capacities. He previously worked for First 
Security Islami Bank and Southeast Bank.
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Janata Bank holds  
17th AGM

STAR BUSINESS DESK

Janata Bank recently organised its 17th annual general meeting at 
the bank’s head office in Dhaka.

SM Mahfuzur Rahman, the bank’s chairman, presided over the 
meeting, while Md Abdul Jabber, managing director and CEO, 
delivered the welcome speech, according to a press release.

Kamrul Haque Maruf, joint secretary to the Financial Institutions 
Division of the Ministry of Finance, Ajit Kumar Paul, KM Shamsul 
Alam, Md Abdul Majid, Rubina Amin, Meshkat Ahmed Chowdhury, 
Muhammed Asad Ullah and Badre Munir Firdaus, directors of the 
bank, were present.

Among others, Md Golam Mortuza, Md Fayaz Alam and Md 
Nurul Islam Mozumder, deputy managing directors of the bank, 
Md Nurul Alam, chief financial officer, and MHM Jahangir, 
company secretary, were also present.

SM Mahfuzur Rahman, chairman of Janata Bank, presides over the bank’s 17th annual general 
meeting held at its head office in Dhaka recently. 
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Prime Bank signs deal 
with De Tempete
STAR BUSINESS DESK

Prime Bank recently signed a partnership agreement with De 
Tempete, a finance and accounting outsourcing service provider.

M Nazeem A Choudhury, deputy managing director of the bank, 
and Mohsena Munna, co-founder and CEO of De Tempete, penned 
the deal at the bank’s corporate head office in Dhaka, the bank said 
in a press release.

Under the deal, De Tempete will provide a slew of services with 
special offers to the bank’s priority customers.

The services include finance and accounting, audit, human 
resources division and payroll management, business automation, 
VAT and tax, project finance and banking advisory and management 
consulting.

Tamanna Quadry, head of priority banking of the bank, Kamrul 
Hasan, director, and Shahid Ali, senior associate from De Tempete, 
along with other officials from both organisations were also present.

Mohsena Munna, co-founder and CEO of De Tempete, and M Nazeem A Choudhury, deputy managing 
director of Prime Bank, pose for a photograph after signing an agreement at the bank’s corporate 
head office in Dhaka recently. PHOTO: PRIME BANK

Chicken, egg prices
FROM PAGE B4

“We have reduced 
production due to low 
profits. I laid off a lot of 
employees. At this time 
last year, 1,700 people 
worked on my farm. About 
70 percent of the staff has 
been laid off,” he said.

Experts say each person 
in Bangladesh consumes 
136 eggs every year whereas 
the number goes as high as 
400 in developed countries. 

Moreover, the per 
capita consumption of 
chicken meat is just one-
third of that in developed 
countries, they said. 

Low per capita income 
is responsible for protein or 
nutrition deficiencies and 
a lack of awareness plays a 

big role here, said Faridul 
Alam, vice-chancellor of 
the Bangladesh University 
of Health Sciences.

Now, 60 percent of the 
country’s people want to 
eat at least one egg every 
day but market supply is 
not attuned to it, for which 
sellers can increase the 
price if they wish, he said. 

Again, many people’s 
income is not consistent 
with expenditure needs, for 
which they eat less protein 
and also why they are 
malnourished. Due to this, 
their mental, intellectual 
and working efficiency is 
low, he added. That is why 
production needs to be 
increased and then the price 
will come down, he said.  

Mutual Trust Bank approves  
10% cash dividend

STAR BUSINESS DESK

Mutual Trust Bank announced a 10 
percent cash dividend for the year 
that ended on December 31, 2023.

The announcement came at the 
bank’s 25th annual general meeting 
(AGM), which was held virtually 
recently, the bank said in a press 

release.
Md Abdul Malek, chairman of the 

bank, presided over the meeting, 
which was also joined by Syed 
Manzur Elahi, vice-chairman and 
founding chairman of the bank.

Md Wakiluddin and Arif Dowla, 
directors, and Nasreen Sattar and 
Mohammad Tareque, independent 

directors, also attended the meeting.
Syed Mahbubur Rahman, 

managing director and CEO, 
and Rais Uddin Ahmad, deputy 
managing director and company 
secretary, also attended the 
meeting alongside the bank’s senior 
management and a number of 
shareholders.

Md Abdul Malek, chairman of Mutual Trust Bank, presides over the bank’s 25th annual general meeting, which was 
held virtually recently. The meeting announced 10 percent cash dividend for 2023. PHOTO: MUTUAL TRUST BANK


