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Oil price falls 
more than $1
REUTERS, London

Oil prices fell more than $1 on 
Tuesday, extending losses from a 
four-month low in the previous 
session, as investors worried about 
supply rising later in the year amid 
signs of weakening US demand.

Brent crude futures fell $1.14 cents, 
or 1.5 percent, to $77.22 a barrel at 
0825 GMT. Brent on Monday closed 
below $80 for the first time since 
February 7, after falling more than 3 
percent.

Habib becomes
StanChart’s 
head of wealth, 
retail banking
STAR BUSINESS DESK

Standard Chartered Bangladesh has appointed 
Lutful Habib as managing director and head of 
wealth and retail banking, effective from June 1.

Habib was serving the bank as executive 
director and head of retail distribution prior to his 
new role, the bank said in a press release.

Habib has a distinguished career in the banking 
industry, marked by a series of leadership roles and 
significant contributions to Standard Chartered’s 
success. He joined Standard Chartered in 1999.

Over the course of the past 25 years, he 
has been instrumental in developing and 

implementing innovative strategies 
that have enhanced customer 

experience, expanded market 
presence, furthered digital 

adoption, maximised 
resource efficiency, and 
helped to transform the 
bank’s retail banking 
propositions.

Naser Ezaz Bijoy, 
chief executive officer 

of Standard Chartered 
Bangladesh, said: “We are 

thrilled to announce the 
appointment of Lutful Habib 

as the Head of Wealth and Retail 
Banking for Bangladesh.

“Habib has been a cornerstone of our 
organisation for the past 25 years -- demonstrating 
unwavering commitment, exceptional leadership, 
and a profound understanding of the ever-
changing operating landscape of the wealth and 
retail banking business in Bangladesh,” he said.

“His deep expertise will be pivotal in navigating 
and transforming the business to realise the 
true potential of Bangladesh’s journey towards 
becoming the ninth-largest consumer economy 
in the world,” he added.

He obtained his master’s degree in business 
administration from the University of West 
London in the United Kingdom.

PRICES OF KEY ESSENTIALS 
IN DHAKA CITY

Fine rice (kg)

Coarse rice (kg)

Loose flour (kg)

Lentil (kg)

Soybean (litre)

Potato (kg)

Onion (kg)

Egg (4 pcs)

PRICE 
(JUNE 4, 

2024)

Tk 60-Tk 78

Tk 50-Tk 54

Tk 40-Tk 45

Tk 105-Tk 110

Tk 145-Tk 150

Tk 55-Tk 60

Tk 75-Tk 85

Tk 50-Tk 55

% CHANGES 
FROM A 

MONTH AGO 

-1.43

0

0

0

-1.67

9.52

14.29

28.05

% CHANGE 
FROM A 

YEAR AGO

2.22

6.12

-22.73

13.16

-18.06

51.32

-15.79

8.25

SOURCE: TCB

Tanjil 
re-elected as 
chairman of 
Prime Bank

STAR BUSINESS DESK

Tanjil Chowdhury has been re-elected 
as chairman of Prime Bank for 
another two-year term from 2024-26.

This is Chowdhury’s third consecutive 
term as the bank’s chairman, the bank 
said in a press release.

During his last two tenures, the 
bank received multiple accolades for 
its innovative products and services, 
environment and social governance, 
gender diversity and sustainability 

He first assumed the role as the 
bank’s chairman in 2020.

Chowdhury is the managing 
director of East Coast Group (ECG), a 
diversified conglomerate with more 
than 45 years of experience in energy 
and downstream hydrocarbons, and 
an adviser to British International 
Investment (BII), a UK-based 
development financial institution 
established in 1948.

He was also an elected director 
of the Bangladesh Cricket Board 
(BCB) for two terms as well as the 
president of Bangladesh Merchant 
Bankers Association and the Solar 
Module Manufacturers Association 
of Bangladesh.

Tanjil Chowdhury

Pubali Bank, UCB 
Fintech Company 
strike deal on fund 
transfer facilities
STAR BUSINESS DESK

Pubali Bank recently signed an agreement with UCB 
Fintech Company for fund transfer facilities between 
the bank’s mobile banking apps and UCB Fintech’s Upay 
Wallet.

Md Rabiul Alam, deputy general manager and head 
of alternative delivery channel division of the bank, and 
ATM Tahmiduzzaman, additional managing director and 
company secretary of the fintech company, penned the 
deal at the bank’s head office in Motijheel, according to 
a press release.

Mohammad Ali, managing director and CEO of the 
bank, was present at the signing ceremony.

Md Rabiul Alam, deputy general manager and head of alternative delivery channel division of Pubali Bank, and 
ATM Tahmiduzzaman, additional managing director and company secretary of UCB Fintech Company, pose for 
photographs after signing an agreement at the bank’s head office in Motijheel recently. 

PHOTO: PUBALI BANK

STAR BUSINESS DESK

Berger Paints Bangladesh recently signed 
a memorandum of understanding (MoU) 
with Prime Bank in a bid to strengthen 
mutual cooperation and cultivate 
a beneficial relationship for their 
customers.

Shams Abdullah Muhaimin, deputy 
managing director of the bank, and AKM 
Sadeque Newaj, chief business officer of 
the paints and coatings manufacturer, 
signed the deal at the bank’s corporate 
office in Gulshan, according to a press 

release.
“Prime Bank prioritises making our 

customers’ dream homes a reality. We 
are delighted to collaborate with Berger 
Paints as we share the same vision. This 
partnership marks a significant step 
towards achieving our common goal,” 
Muhaimin said.

“We have always been committed to 
helping our customers create their dream 
homes. We are proud to partner with 
Prime Bank to make this journey easier 
and more comfortable for our customers,” 
Newaz said.

Through this strategic partnership, the 
bank’s customers will enjoy preferential 
rates on Berger Paints’ express painting 
services, illusions, and interior design 
consultancy services. Berger Paints’ 
customers will also be eligible for special 
benefits from the bank.

Shabbir Ahmad, head of corporate 
sales at Berger Paints, Dewan 
Mahbubul Hasan, head of experience 
zone, and Sayed Shorif Russel, 
category manager, along with other 
officials from both the organisations 
were also present.

AKM Sadeque Newaj, chief business officer of Berger Paints Bangladesh, and Shams Abdullah Muhaimin, deputy managing 
director of Prime Bank, shake hands and exchange signed documents of a memorandum of understanding at the bank’s corporate 
office in Gulshan recently. PHOTO: PRIME BANK

Berger Paints, Prime Bank sign 
MoU to enhance customer benefits
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was 9.02 percent, far higher than the 
average of 6 percent in recent years. 

Food inflation surged 54 basis 
points to 10.76 percent in May from 
10.22 percent a month prior. 

The higher inflation for one of 
the longest spells in recent decades 
has left many households in the low-
middle-income country with little 
resources since food costs consist 
of a much higher share in their 
consumption basket.

Sumon, who hails from Pirgachha 
upazila of Rangpur, has two 
daughters, one son, and a grandchild. 
His elder daughter, along with her 
little girl, also lives with them in a 
single rented room, which costs them 
Tk 4,000 a month.

He has been living in the slum for 13 
years. Currently, he earns Tk 13,000 
per month by pulling rickshaws. 

The higher cost-of-living has 
compelled the family to send the 

minor son to work. He is employed at 
a bird shop in Mohammadpur’s Basila 
area, earning Tk 3,000 a month. 

However, Sumon’s wife has 
managed to secure Tk 1,800 out of the 
Tk 3,000 in advance this month since 
the family’s expenses are not covered 
by the income of the rickshaw-puller.

She used to work as a housemaid. 
She can’t do so now because of poor 
health.

“I can’t meet the family 
expenditures, so we come here for 
food because this has allowed my 
family to survive,” Sumon said. 

The dragging impact of the 
Covid-19 pandemic and the severe 
fallout of the Russia-Ukraine 
war disrupted the global supply 
chains and increased the prices of 
commodities, sending inflation to 
record levels in most countries. 

Although inflation in many other 
countries has come under control, 
it shows no signs of taming in 

Bangladesh since the government 
and the central bank did not act on 
time to reverse the price trend.

Recently, the government has 
limited imports, and the central 
bank has taken some measures such 
as making the interest rate market-
based entirely and the foreign 
exchange rate to some extent, yet 
the moves are yet to make a dent at 
higher consumer prices, which have 
shot to a decade-high. 

Golam Rahman, president of 
the Consumers Association of 
Bangladesh, thinks using bank 
borrowing to finance the budget 
deficit has been one of the major 
sources of skyrocketing inflation.

He argued that when the central 
bank printed money to keep the 
government running, it fuelled 
inflation. 

The former secretary also called 
on the government not to set higher 
duties on the imports of essential 

commodities in the upcoming 
budget. 

“If possible, the duty may be set at 
zero for some essentials to bring down 
their prices in the domestic markets.”

The import duty on rice is 
significantly higher whereas the 
productivity is low, he said. “The 
government should reduce the 
duty on the import of rice until the 
productivity goes up.”

Like in the fiscal 2022-23, the 
government has continued in the 
outgoing financial year selling sugar, 
lentils, edible oil, and onions and 
some other products among one 
crore family members at subsidised 

rates through state-owned Trading 
Corporation of Bangladesh (TCB).

Mustafa K Mujeri, a former chief 
economist of the Bangladesh Bank, 
said the quantity and the number 
of beneficiaries should be increased 
and the leakage in the distribution 
system needs to be eliminated. 

“The real poor should be targeted 
while selling the food items at lower 
rates.”

He urged the government to put 
an end to collusion in the supply 
chain so that dishonest commodity 
traders can’t conspire to gain an 
unfair market advantage and hurt 
low-income households. 

No end in sight: low-income families reel from stubborn inflation


