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Prime Bank, Risingtex Fashion 
sign deal on payroll banking
STAR BUSINESS DESK

Prime Bank recently signed a payroll 
banking agreement with Risingtex 
Fashion, a garment exporter in 
Bangladesh.

M Nazeem A Choudhury, deputy 
managing director of the bank, and Liu 
Guilong, deputy general manager of the 
garment exporter, penned the deal at 
the bank’s corporate office in Gulshan, 
according to a press release.

Under the agreement, the garment 
exporter’s employees will enjoy 

preferential banking services, including 
credit card and loan facilities from Prime 
Bank. They will also enjoy PrimePay, a 
digital portal, to pay seamless automated 
salary as well as carry out corporate 
payments conveniently round the clock.

Anup Kanti Das, head of payroll 
banking of Prime Bank, Harun Ur 
Rashid, senior relationship manager 
of commercial banking division, Md 
Sabbir Ahmed, manager for HR, admin, 
compliance and sustainability of Risingtex 
Fashion, and other senior officials from 
both the organisations were also present.

M Nazeem A Choudhury, deputy managing director of Prime Bank, and 
Liu Guilong, deputy general manager of Risingtex Fashion, exchange 
signed documents of an agreement at the bank’s corporate office in 
Gulshan recently.  PHOTO: PRIME BANK

Islamic banks face liquidity challenges
FROM PAGE B1

As part of a financial 
sector safety net, customer 
deposits of Islamic banks 
are covered by a Deposit 
Insurance Scheme that 
protects deposits of up to 
Tk 100,000. However, its 
efficacy is yet to be proven.

In general, Fitch regards 
Bangladesh’s banking 
sector and its governance 
standards as weak, the 
report said, adding that the 
sector could be a source of 
contingent liability for the 

sovereign if credit stress 
intensifies.

Fitch downgraded 
Bangladesh to ‘B+’/
Stable on May 27 this 
year, reflecting weaker 
external buffers, it said, 
adding that there is a lack 
of precedents for default 
resolution at Islamic 
banks in Bangladesh and 
most key Islamic finance 
markets.

The report said the 
deposit profile of the 
Islamic banking sector 

improved slightly in 
the first half of last year 
compared to the previous 
year, when it faced sizable 
customer deposit outflows 
following loan irregularity 
reports.

The shortage of Islamic 
liquidity management 
instruments continues, 
it said, adding that 
government sukuk could 
serve as collateral for 
Islamic repo and enable 
Islamic banks to seek 
central bank funding, but 

are in low supply.
The report added that 

it is yet to be seen how 
bankruptcy courts treat 
Islamic bank defaults 
compared to conventional 
bank defaults, whether 
m u d a r a b a - b a s e d 
depositors -- which are 
based on profit-and-loss 
sharing contracts -- will 
have full recourse to the 
banks, and if all depositors 
will be able to enforce their 
contractual rights in local 
courts.

Citizens Bank, BB strike 
deal on pre-finance 
facility for CMSMEs

STAR BUSINESS DESK

Citizens Bank recently signed a participatory agreement with 
Bangladesh Bank for availing pre-finance facility of Tk 25,000 crore 
under the Credit Guarantee Scheme (CGS) launched by the central bank 
for cottage, micro, small and medium enterprises (CMSMEs).

Mohammad Masoom, managing director and CEO of Citizens Bank, 
and Nahid Rahman, director of the credit guarantee department of the 
Bangladesh Bank, signed the deal at the central bank headquarters in 
Motijheel, the bank said in a press release.

Other senior officials from both organisations were also present.

Nahid Rahman, director of the credit guarantee department of the 
Bangladesh Bank, and Mohammad Masoom, managing director and CEO 
of Citizens Bank, pose for photographs after signing an agreement at the 
Bangladesh Bank headquarters in Motijheel recently.  PHOTO: CITIZENS BANK

Southeast Bank provides financial  
aid to farmers thru CODEC

STAR BUSINESS DESK

Southeast Bank recently provided 
financial assistance to grassroots level 
farmers across the country from the 
bank’s corporate social responsibility 
fund to help their cultivation and 

facilitate purchases of agri-based 
machinery.

The financial assistance was 
channeled to farmers through 
Community Development Centre 
(CODEC), a non-government 
development organisation.

A cheque was handed over to 
Imrul Hasan, director of the NGO, at 
the bank’s head office in Dhaka, the 
bank said in a press release.

Nuruddin Md Sadeque Hossain, 
managing director of the bank, 
attended the programme.

Imrul Hasan, director of Community Development Centre, receives a cheque of financial aid to distribute among farmers 
from an official of Southeast Bank at the bank’s head office in Dhaka recently. PHOTO: SOUTHEAST BANK

Mercantile Bank celebrates 
25th anniversary

STAR BUSINESS DESK

Mercantile Bank celebrated its 25th founding anniversary on Sunday.
Morshed Alam, chairman of the bank and a member of parliament 

from Noakhali-2 constituency, inaugurated the anniversary programme 
at the bank’s head office in Dhaka, said a press release.

Alam lauded the bank’s progress in all variables and said that 
Mercantile Bank has become established as a sustainable, reliable and 
customer-friendly bank through its tremendous effort over 25 years.

He urged everyone to provide tech-based and customer-friendly 
banking services to ensure corporate governance in the coming days.

Morshed Alam, chairman of Mercantile Bank and the member of parliament from 
Noakhali-2 constituency, cuts a cake to inaugurate the bank’s 25th founding 
anniversary at its head office in Dhaka on Sunday. PHOTO: MERCANTILE BANK

Jamuna Bank steps 
into 24 years of 

operations
STAR BUSINESS DESK

Jamuna Bank stepped into 24 years of 
operations by celebrating its commitment 
to modern and innovative banking 
services, risk-free investments, and 
economic stability.

Md Saidul Islam, chairman of the bank, 
inaugurated the celebrations by cutting a 
cake at the bank’s head office in Dhaka, 
according to a press release.

The bank’s chairman expressed 
gratitude to all officials, customers, 
stakeholders, and well-wishers for 
bringing the bank to such heights.

Md Saidul Islam, chairman of Jamuna Bank, cuts a cake to celebrate 
the bank’s 24 years of operations at its head office in Dhaka yesterday. 

PHOTO: JAMUNA BANK


