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can only conduct business 
in the domestic market 
as the policy does not 
allow transactions on 
international markets.

Organisations such as 
the Bangladesh Garment 
Manufacturers and 
Exporters Association 

(BGMEA) have been 
demanding that the 
government facilitate 
the formation of an 
e-commerce company 
like Amazon which can 
distribute goods on the 
international market and 
conduct international 
financial transactions.

The government will 
formulate a policy in 
this regard, Titu said in 
response to a query.

The state minister also 
said he demanded easy 
access for locally-made 
items to US markets.

Currently, Bangladesh 
is the largest importer of 

American cotton, so Titu 
demanded duty benefits 
on garments made from 
imported US cotton.

Duty-free market access 
for garments made from 
imported US cotton is a 
longstanding demand from 
the Bangladesh side.

This is because garment 

Gold prices 
inch lower
REUTERS

Gold prices edged down on Tuesday, 
while investors awaited key US 
inflation data that could offer clues 
on how soon the Federal Reserve can 
cut interest rates.

Spot gold fell 0.3 percent at 
$2,342.80 per ounce, as of 0732 
GMT, after rising about 1 percent on 
Monday.

US gold futures were up 0.4 
percent at $2,343.80.

“A very strong dollar picture 
supported by a change in the US 
monetary policy stance where the 
Fed starts looking for evidence to 
kick start interest rate hikes instead 
of easing could be a major risk as we 
could see a further corrective move in 
spot gold,” said Kelvin Wong, a senior 
market analyst for Asia Pacific at 
OANDA.

However, in the short term, spot 
gold is still more skewed towards the 
positive side rather than the negative 
side and $2,310 is a key short-term 
support for this week, Wong added.

The core personal consumption 
expenditures price index (PCE), the 
Fed’s preferred inflation measure, is 
due on Friday.

Fed meeting minutes released last 
week showed that the policy response, 
for now, would involve maintaining the 
benchmark policy rate at its current 
level but also reflected discussions of 
possible further hikes.

Oil steadies
REUTERS, London

Global oil prices steadied 
on Tuesday as the prospect 
of Opec+ maintaining oil 
supply curbs at its June 
2 meeting and hopes of 
strong US summer fuel 
demand balanced concern 
about higher-for-longer US 
interest rates.

On Monday, oil rose over 
1 percent in muted trade 
owing to public holidays 
in Britain and the United 
States, as hopes of strong 
fuel demand with the start 
of the US summer driving 
and vacation season 
providing support.

The July contract 
for Brent, the global 
benchmark, rose 17 cents 
or 0.2 percent to $83.27 
a barrel by 0810 GMT. US 
West Texas Intermediate 
(WTI) crude was at $78.79, 
up $1.07 or 1.4 percent, 
from Friday’s close, having 
traded through a US 
holiday to mark Memorial 
Day without a settlement.

Mushtaque 
elected chairman 
of DBH Finance

STAR BUSINESS DESK

Mushtaque Chowdhury has been elected as 
chairman of DBH  Finance at the 149th meeting 
of the non-bank financial institution’s board of 
directors. 

Chowdhury has been a director of DBH, 
nominated by BRAC, since February 2015, 
according to a press release.

He is a professor of Population and Family 
Health at the Mailman School of Public Health at 

Columbia University in New York.
He was the vice-chair of 
BRAC, the largest non-

governmental  organisation 
in Bangladesh, and the 
founding dean of the 
BRAC University’s  James 
P Grant School of Public 
Health.

He worked as a 
senior adviser and acting 

managing director for the 
Rockefeller Foundation and 

also served as a MacArthur 
Fellow at Harvard University. 

He also worked for the University of Notre 
Dame in Indiana, USA as a visiting scholar.

Chowdhury was a coordinator of the UN 
Millennium Task Force on Child Health and 
Maternal Health, set up by former UN Secretary-
General Kofi Annan.

Chowdhury obtained his bachelor’s degree 
from the University of Dhaka and master’s degree 
from the London School of Economics.

PRICES OF KEY ESSENTIALS 
IN DHAKA CITY

Fine rice (kg)

Coarse rice (kg)

Loose flour (kg)

Lentil (kg)

Soybean (litre)

Potato (kg)

Onion (kg)

Egg (4 pcs)

PRICE 
(MAY 28, 

2024)

Tk 60-Tk 76

Tk 48-Tk 52

Tk 40-Tk 50

Tk 105-Tk 110

Tk 145-Tk 150

Tk 50-Tk 55

Tk 70-Tk 75

Tk 48-Tk 52

% CHANGES 
FROM A 

MONTH AGO 

-2.86

-3.85

5.88

0

0

5.00

11.54

21.95

% CHANGE 
FROM A 

YEAR AGO

.74

2.04

-20.35

13.16

-18.06

34.62

0

3.09

SOURCE: TCB
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Bank Asia PLC has been honoured 
with the “Best Climate Focused Bank in 
Bangladesh” award at the 24th National 
Renewable Energy Conference and Green 
Expo for its outstanding sustainability 
rating by the  Bangladesh Bank in 2020 
and 2021.

Tahmidur Rashid, senior executive 
vice-president of Bank Asia,  received 
the award from Achim Troster, the 
German ambassador to Bangladesh, at 
the Nabab Nawab Ali Chowdhury Senate 
Bhaban in the  University of Dhaka last 
week.

The award is a testament to Bank Asia’s 
unwavering commitment to advancing 
sustainability efforts, emphasising 
ethical practices and strengthening green 
financial initiatives, the bank said in a 
press release.

The Institute of Energy at the University 
of Dhaka and the Greentech Foundation 
jointly organised the programme with 
support from the  United States Agency 
for International Development (USAID), 
the  Sustainable and Renewable Energy 
Development Authority (SREDA),  

Infrastructure Development Company 
Limited (IDCOL) and the Bangladesh  
Solar and Renewable Energy Association 
(BSREA).

Alex Berg von Linde, the ambassador 

of Sweden in Bangladesh, Atiur Rahman, 
former governor of the Bangladesh Bank, 
and Sitesh Chandra Bachar, pro-vice 
chancellor (education) of the University of 
Dhaka, among others, were also present.

Tahmidur Rashid, senior executive vice-president of Bank Asia, receives an award 
from Achim Troster, the ambassador of Germany in Bangladesh, at the 24th National 
Renewable Energy Conference and Green Expo-2024 held at the Nabab Nawab Ali 
Chowdhury Senate Bhaban at the University of Dhaka recently.  PHOTO: BANK ASIA

Bank Asia wins ‘Best 
Climate Focused Bank  
in Bangladesh’ award

Trust Bank to sell 
Sena Kalyan Insurance 

Company’s products
STAR BUSINESS DESK

Trust Bank has signed an agreement 
with Sena Kalyan Insurance  Company 
PLC to commence sales of the latter’s 
insurance policies under a bancassurance 
agreement.

Ahsan Zaman Chowdhury, managing 
director (in-charge) of Trust Bank, and 
Brig Gen (retd) Md Shafique Shamim, 
managing director and CEO of the 
insurer, penned the deal at the bank’s 

head office in Dhaka on  Monday, 
according to a press release.

Under this agreement, the bank’s 
customers can buy insurance products 
offered by Sena Kalyan Insurance 
Company Limited directly from the bank 
in line with the bancassurance guidelines 
of the Bangladesh Bank and the 
Insurance Development and Regulatory 
Authority (IDRA).

Other senior officials from both 
organisations were also present.

Brig Gen (retd) Md Shafique Shamim, managing director and CEO of Sena Kalyan 
Insurance Company, and Ahsan Zaman Chowdhury, managing director (in-charge) 
of Trust Bank, pose for photographs after signing a bancassurance agreement at 
the bank’s head office in Dhaka on Monday. PHOTO: TRUST BANK

exporters face a 15.62 
percent duty on exports to 
US markets.

Titu further said the 
government has already 
adopted a national 
logistics policy to facilitate 
the e-commerce business 
by establishing the 
infrastructure required 
and formulating necessary 
strategies.

The arrival of big 
companies indicates 
that Bangladesh has big 
potential in business, the 
state minister said, adding 
that they were not only 
targeting the 170 million 
people in Bangladesh but 
also the 330 million people 
in other countries near the 
Bay of Bengal.

Nearly 30 members 
of the delegation, led by 
Steven Kobos, president 
and chief executive officer 
of Excelerate Energy, met 
Titu. 

The delegation also 
included Atul Keshap, 
president of US-Bangladesh 
Business Council, 
according to a statement 
from the commerce 
ministry.  

Amazon wants bonded warehouse


