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Moody’s raises
Saudi Arabia’s
currency
rating

Prime Bank Investment
wins Independence Golden

Jubilee Award 2023

REUTERS

Gold loses
momentum

Gold prices rose on Friday as the dollar slipped,

REUTERS ...................................................... but were headed for their worst week in five and

. . , a half months as hopes of interest rate cuts by the
Cr.edlt raung = asency Moody’s US central bank tan?ed )
raised Saudi Arabia’s local and :

foreign currency rating to ‘Aal’ from
‘Aa2’ on [Friday, citing increased
predictability of the government’s
decision-making processes affecting
the private sector.

For the world’s largest crude

Spot gold rose 0.2 percent to $2,332.77 per
ounce as of 1:54 p.m. ET (1754 GMT) as the US dollar
index slipped 0.4 percent, making gold relatively
less expensive for other currency holders.

US gold futures settled 0.1 percent lower to
$2,334.50.

Bullion hit a record high of $2,449.89 on

exporter, non-oil economic growth
is a top priority and the government
has accelerated policies to drive
investment into tourism and expand
the private sector.

The change in rating reflects,
“increased predictability of policies
and decision-making  processes

Monday, but has shed more than $100 since then
and is on track for a 3 percent drop this week, its
worst weekly dip since early December.

“What we’ve always had was a little bit of a
lack of interest from the Western investors on
uncertainty over when the Fed will cut rates...once
the Fed cuts rates, they would increase exposure
again,” said Michael Widmer, Bank of America’s

affecting non-government issuers

given institutional improvements,” head of Metals Research.

the ratings agency said in a Minutes from the Federal Reserve’s last meeting
statement. published this week showed the central bank’s

path to 2 percent inflation could take longer than
expected.

Traders’ bets signalled growing doubts that
the Fed will cut rates more than once in 2024,
currently pricing in about a 63 percent chance
of a rate cut by November according to the CME
FedWatch Tool.

Despite uncertainty around US rate outlook,
gold prices managed to gain 13 percent so far
this year, largely on the back of strong Chinese
demand and ongoing geopolitical uncertainties,
analysts have noted.

However, “there is a risk now that you might
see somewhat lower gold purchases from the
Chinese retail investors into the second half of
this year, as the government is putting much

The “zero-notch gap” between
rating for the foreign currency and
the local currency is aided by the
central bank’s very large foreign-
exchange reserve and reflects very
low transfer and convertibility risks,
Moody’s added.

It, however, attributed reliance on
a single revenue source for both the
private and the government sector
and challenging regional geopolitical
dynamics for the “three-notch gap”
between the local-currency rating
and the ‘Al’ sovereign rating.

Fellow rating agency S&P Global
in March affirmed Saudi Arabia’s

Syed M Omar Tayub, managing director and CEO of Prime Bank Investment, receives an award from Shirin Sharmin Chaudhury,
Speaker of the national parliament, and Waseqa Ayesha Khan, state minister for finance, at the Pan Pacific Sonargaon Dhaka in
the capital recently. PHOTO: PRIME BANK INVESTMENT
STAR BUSINESS DESK handed over the award to Syed M Omar
Tayub, managing director and CEO of
Prime Bank Investment, at the Pan Pacific
Sonargaon Dhaka, the company said in a
press release.

“This award is testament to our strong
commitment to offering best-in-class
and innovative products and services to
our clients. We pursue the best corporate
governance practices, and our corporate

“We extend our heartfelt gratitude
to our board members, management,
employees, valued clients, and all other
stakeholders for their unwavering
support as this award is a reflection of
their confidence in our capabilities,” he
said.

Prof Shibli Rubayat-Ul-Islam, chairman
of BSEC, presided over the programme,
where all the commissioners and senior

Prime Bank Investment has recently
been awarded the “Independence Golden
Jubilee Award 2023” in the merchant
bank category by the Bangladesh
Securities and Exchange Commission
(BSEC) for its contributions to the
development of the country’s capital
market.

sovereign rating and outlook betting Shirin Sharmin Chaudhury, speaker culture promotes client centricity, officials of BSEC along with senior officials more effort into reflating the economy. If that
on social and economic reforms to of the national parliament, and Waseqa innovation, and sustainable performance,” from other institutions related to capital happens, you then revert back to the demand
improve the country’s prospects. Ayesha Khan, state minister of finance, Tayub said. market were present. from the Western investors- taking us back to
discussion about the Fed rate cuts,” Widmer

said.
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metals were headed for weekly losses.

Energy Conlerence

STAR BUSINESS DESK
Jamuna Bank has been recognised as one of the best climate-
focused banks in Bangladesh at the 24th National Renewables Energy
Conference and Green Expo in recognition of the bank’s unwavering
commitment to sustainability and responsible banking practices.

% CHANGES
FROM A
MONTH AGO

% CHANGE
FROMA
YEAR AGO

The Institute of Energy of the University of Dhaka and GreenTech
Foundation jointly organised the award-giving ceremony at the Nabab Fine rice (kg) Tk 60-Tk 76 .86 4 74 4
Nawab Ali Senate Bhaban at the university premises recently. -

Md Prashanta Samir, senior vice president and head of the Coarse rice (kg) Tk 48-Tk 52 385 ¥ 204 4
sustaipable ﬁqance unit of the bank, received the award on the bank’s Loose flour (kg) Tk 35-Tk 45 9.09 ¥ 3043 %
behalf, according to a press release. .

Charles Whiteley, ambassador and head of delegation of the Lentil (kg) Tk105-Tk 110 0 1316 4+
European L]T;lionl t(;) Eaglglacllgesh, VAChLimd Trostgr, arélbas?asdord of f - Soybean (litre) | Tk 145-Tk 150 328 ¥ -18.06

sermany to Bangladesh, Alex Berg Von Linde, ambassador of Sweden
to Bangladesh, Atiur Rahman, former governor of the Bangladesh Potato (kg) Tk 48-Tk 55 190 + 25614
E&gﬁaggfhgi?g’;ra ﬁ?&igbgggﬁ’gﬁf&ermr of the central bank, vy prashanta Samir, senior vice-president and head of sustainable finance unit of Jamuna Bank, Onion (kg) T70-Tk75 1600 4 0

Dr Sitesh Chandra Bachar, pro-vice chancellor (education) of the  Teceives an award at the 24th National Renewables Energy Conference and Green Expo 2024 at Eqg (4 pcs) Tk 48-Tk 50 19.51 4 316 ¢

Dhaka University’s Nabab Nawab Ali Senate Bhaban recently.

University of Dhaka, chaired the session. PHOTO: JAMUNA BANK

Citizens Bank organises training session  Qil posts weekly loss

STAR BUSINESS DESK
Citizens Bank recently organised
a (raining programme, titled
“Exploring  Business  Through
Vibrant Sales Team”, at the bank’s
head office in Dhaka.

Mohammad Masoom, managing
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director and CEO of the bank,
inaugurated the day-long
programme, the bank said in a press
release.

Md Akbar Hassan, chief executive
officer and chief resource person of
BRIDDHI, a school of professionals
and one of the speakers in the

field of customer service and sales
promotion, conducted the training
session.

Divisional and departmental
heads, sales and liability
management team, and all branch
managers participated in the
programme.
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Mohammad Masoom, managing director and CEO of Citizens Bank, poses for photographs with participants of
a training programme on “Exploring Business Through Vibrant Sales Team” at the bank’s head office in Dhaka
recently.

PHOTO: CITIZENS BANK

Scope for investing

FROM PAGE B4

It is common for investment in the
stock market to fall if the interest rate
of the money market rises, he said.

Due to the launching of the floor
price in the middle of 2022, many
investors could not sell shares, said
Ahmed.

But they realised that investments
in the stock market should be
diversified and some of the fund
should be transferred to the bond
market, he said.

Investors are suffering from

a confidence crisis too and the
economic situation is having an
impact on investors’ confidence, he
added.

Most of the economic indicators are
dismal, so investors are keeping their
money tucked away in their pockets.

Poor governance from the
regulators also  hit investors’
confidence, he said.

Limiting a day’s fall of a stock
through the circuit breaker to 3
percent, launching of the floor
price, allowing asset management

companies to give stock dividends,
and extension of tenures of closed-
end mutual funds are the examples
of poor governance, he said.

Due to the 3 percent limit, a
company needs to wait for several
days to see a correction, for which
the market’s falling trend prevails for
a lot more days, Ahmed added.

The regulator has not been held
accountable, for which it has been
taking such decisions, leaving a
negative impact on the market for
many years, he added.

REUTERS, Houston
Qil prices rose about 1 percent on
Friday, but fell for the week on worries
that strong US economic data would
keep interest rates elevated for a
longer period, curbing fuel demand.
The Brent crude July contract rose
76 cents to $82.12 a barrel. The more-
active August contract closed up 73

cents at $81.84.

US West Texas Intermediate (WTI)
crude futures settled 85 cents, or 1.1
percent, higher to $77.72.

On Thursday, Brent closed at its
weakest since February 7 and US WTI
futures at their lowest since February
23.

Summer demand in the United
States is expected to pick up starting

this weekend, and some investors
are wondering if the selloff was
exaggerated, said Dennis Kissler,
senior vice president of trading at
BOK Financial.

Brent closed down 2.1 percent for
the week. It declined for four straight
sessions this week, its longest losing
streak since Jan 2. WTI settled down
2.8 percent for the week.
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Memo No. e-GP/tender/mf/notice/3757

e-Tender Notice

of the following goods:

Date: 25/05/2024

e-Tenders are invited to the National e-GP System Portal (www.eprocure.gov.bd) for the Procurement

Tender document | Tender closing &
Tender ID No. Tender name selling/downloading |opening date & time
date & time
870859 Purchase of  Furniture 26-May-2024 13-June-2024
(Code: 4112314) for the 14:00 14:00
financial year 2023-24

GD- 859

* This is an online tender, where only e-Tender will be accepted in the National e-GP Portal and no
offline/hard copies will be accepted.
* To Submit e-Tender, registration in the National e- GP System Portal (www.eprocure.gov.bd) is
mandatory. The fees for the downloading the e-Tender documents from the National e-GP System
Portal have to be deposited online through any registered bank's branches up to particular date and
time specified on the tender notice.
« Further information and guidelines are available in the National e-GP System Portal and from e-GP
help desk (www.helpdesk@eprocure.gov.bd).
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Dr. Md. Abdul Kuddus
Director
Sheikh Hasina Medical College Hospital,
Tangail




