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Parvez Tamal, chairman of NRBC Bank, hands over a cheque to Mahfuzur Rahman, 
executive director of Anjuman Mufidul Islam, at the bank’s Gulshan branch in the 
capital recently. PHOTO: NRBC BANK

NRBC Bank donates Tk 20 lakh 
to Anjuman Mufidul Islam
STAR BUSINESS DESK

NRBC Bank has donated Tk 20 lakh to 
Anjuman Mufidul Islam as part of its 
corporate social responsibility activities. 

Parvez Tamal, chairman of the bank, 
handed over a cheque to Mahfuzur 
Rahman, executive director of the welfare 
organisation of the country, in the bank’s 
Gulshan branch office in the capital, the 
bank said in a press release.

Tamal said that NRBC Bank has always 
come forward to serve humanity.

“The bank works to provide medical 
assistance to individuals with incurable 

diseases and various natural disasters. 
NRBC Bank has been recognised as a 
‘humanitarian bank’ for standing by the 
people during the Covid-19 pandemic,” 
he said. AM Saidur Rahman and AKM 
Mostafizur Rahman, directors of the 
bank, Air Chief Marshal (retd) Abu Esrar 
and Raad Mojib Lalon, independent 
directors, were present.

Among others, Md Rabiul Islam, 
managing director (current charge), 
Harunur Rashid, deputy managing 
director and CFO, and Mohammad 
Ahsan Habib, company secretary, were 
also present. 

ICB develops 
mobile app 
to facilitate 
services
STAR BUSINESS DESK

The Investment Corporation of 
Bangladesh (ICB) recently developed 
a mobile application “MyICB-
Biniyog Hather Muthoy”, integrating 
the services of ICB and its three 
subsidiaries in a bid to improve the 
quality of investor service, simplify 
services and bring various office 
services in hand.

ICB’s subsidiaries are ICB Asset 
Management Company Ltd (IAMCL), 
ICB Capital Management Ltd (ICML) 
and ICB Securities Trading Company 
Ltd (ISTCL).

The state-owned investment bank 
has already taken a raft of initiatives 
to transform ICB into a technology 
and knowledge-based institution 
through the use of 4th Industrial 
Revolution (4IR) technology. As a 
part of it, the corporation launched 
the app which will save time, money 
and labour, said a press release.

ICB’s mobile app operates on the 
android operating system, available 
for free on the Google play store, 
ensuring easy access and user-
friendly functionality.

supported both Bangla and 
English languages, the app has four 
separate icons for ICB and its three 
subsidiaries.

Azizur becomes 
AMD of City Bank
STAR BUSINESS DESK

City Bank recently promoted an official to the 
post of additional managing director (AMD).

The promotee, Kazi Azizur Rahman, was 
serving the bank as deputy managing director 
and chief information officer concurrently prior 
to his new role, the bank said in a press release.

Rahman joined City Bank in 2007 as an 
executive vice-president.

He has been a key figure in the bank’s leadership 
team, working in different capacities until 2019.

After a brief tenure at Meghna 
Bank, he returned to City Bank 

in 2021.
As a foundational 

member of the bank’s 
“transformation team” 
since 2007, he has 
been instrumental in 
propelling City Bank to 

its current stature.
His contributions 

include transitioning 
the bank to fully online 

operations and spearheading 
its digital journey with the launch 

of “Citytouch” in 2013, which is widely regarded 
as the premier internet banking platform in the 
country.

With 34 years of experience in the technology 
sector, Rahman began his career at Grabowsky 
& Poort BV, the Netherlands, and has since 
worked across various industries, including 
multinational healthcare corporations and 
financial institutions.

Currently, he is focused on advancing City 
Bank into a leading digitally advanced institution.

PRICES OF KEY ESSENTIALS 
IN DHAKA CITY

Fine rice (kg)

Coarse rice (kg)

Loose flour (kg)

Lentil (kg)

Soybean (litre)

Potato (kg)

Onion (kg)

Egg (4 pcs)

PRICE 
(MAY 20, 

2024)

Tk 60-Tk 76

Tk 50-Tk 54

Tk 35-Tk 45

Tk 105-Tk 110

Tk 145-Tk 155

Tk 48-Tk 55

Tk 65-Tk 75

Tk 48-Tk 50

% CHANGES 
FROM A 

MONTH AGO 

-3.55

1.96

-15.79

0

-3.28

-1.90

12.00

19.51

% CHANGE 
FROM A 

YEAR AGO

.74

8.33

-30.43

13.16

-19.18

37.33

-9.68

1.03

SOURCE: TCB

BRAC Bank logged 35% 
higher profit in 2023

STAR BUSINESS DESK

BRAC Bank logged a 35 percent higher 
consolidated net profit after tax in 2023 
amid challenging market conditions.

The bank’s consolidated financials, 
which include all of its subsidiaries, 
showed a net profit after tax of Tk 828 
crore in 2023, a significant increase from 
the Tk 614 crore reported in 2022, said a 
press release. 

Its standalone net profit after tax was 
Tk 730 crore, representing an increase 
of 27 percent compared with that of the 
previous year.

Despite the stressed industry 
conditions, the bank delivered strong 
balance sheet growth, with deposits 
growing by 34 percent and loans and 
advances increasing by 26 percent.

In the first quarter of 2024, the bank’s 
consolidated net profit after tax stood at 
Tk 318 crore, after an incredible 91 percent 
year-on-year growth. 

The lender’s financial and operational 
accomplishments for FY 2023 and 
Q1 2024 earnings were unveiled at an 
earnings disclosure event, which was held 
virtually recently.  

BRAC Bank’s earnings per share 
increased to Tk 4.73 in 2023 from Tk 3.75 
in 2022. 

The bank’s consolidated net asset value 
per share rose to Tk 41.36 from Tk 38.03 
compared to the year prior.

The lender’s loan portfolio grew by 26 

percent year-on-year compared to average 
industry growth of 10.6 percent.

Its deposits grew 34 percent year-on-
year despite average industry growth of 
11.1 percent. 

The bank’s non-performing loans 
improved to 3.38 percent in 2023 from 
3.72 percent in 2022 driven by prudent 
underwriting, monitoring and recovery 
initiatives.

Highlights of the bank’s performance 
in Q1 2024 include that its consolidated 

earnings per share increased to Tk 1.70 
while it was Tk 0.89 in the corresponding 
period of 2023. Regarding the bank’s 
financial results, Selim RF Hussain, 
managing director and CEO, said that the 
bank has achieved strong growth in line 
with its medium-term strategy.

“The bank’s growth in deposits and 
loans is well above the industry average, 
and this is a testament to the customer’s 
trust in the bank and its long-term 
sustainability,” he said.

Selim RF Hussain, managing director and CEO of BRAC Bank, attends the bank’s 
earnings disclosure event, which was held virtually recently.  PHOTO: BRAC BANK

Global Islami Bank opens  
two sub-branches

STAR BUSINESS DESK

Global Islami Bank yesterday 
opened two sub-branches at Sarulia 
of Narayanganj and Dhorkora of 
Cumilla.

Syed Habib Hasnat, managing 
director of the bank, inaugurated 
the operation of the sub-branches 
as chief guest from the bank’s 
head office in Dhaka, said a press 
release. 

Through the latest technological 
support, the bank will provide 
quality service to the customers and 
expand its network at home and 
abroad to provide banking service 
with faith to its stakeholders, the 
press release added.

Kazi Mashiur Rahman Jayhad, 
additional managing director of 

the bank, and Sami Karim, deputy 
managing director, along with 
divisional heads from head office, 

branch managers, sub-branch in-
charges and distinguished clients 
were also present.

Syed Habib Hasnat, managing director of Global Islami Bank, cuts a ribbon 
to inaugurate two sub-branches in Narayanganj’s Sarulia and Cumilla’s 
Dhorkora from the bank’s head office in Dhaka yesterday. 

PHOTO: GLOBAL ISLAMI BANK


