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to issue Tk
50cr mutual
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Prime Minister Sheikh Hasina checks a handbag at a stall after inaugurating the week-long National

Committee formed to return
e-commerce customers’ funds

Small and Medium Enterprise (SME) Fair-2024 at the Bangabandhu International Conference Center in
the capital’s Agargaon yesterday. Inset, handicrafts are on display at another stall.

Banglalink’s revenue
rises to Tk 1,544 cr
in Jan-Mar

STAR BUSINESS REPORT

Banglalink’s revenue rose by 5.6 percent year-
on-year to Tk 1,544 crore in the January-March
quarter of 2024 thanks to an expansion in its
customer base.

In the three months, the telecom operator’s
mobile data revenue also grew by 6.2 percent year-
on-year to Tk 523.6 crore.

Veon, the parent company of Banglalink, said
Bangladesh’s national elections along with a variety
of factors slowed Banglalink’s growth in January,
which later picked up in February and March.

Banglalink CEO FErik Aas gives credit for the
company’s success Lo its ongoing Digital Operator
1440 or DO1440 strategy, under which the
operator is committed to providing customers
with services in every minute of a day or 1,440
minutes a day.

Banglalink’s subscriber base has been growing
significantly for the past few years, as it reached
4.44 crore in March of 2024, up from 4.1 crore in
the same month in the previous year, according to
the data of the Bangladesh Telecommunication
Regulatory Commission.

The number of its 4G users also grew by a
remarkable 23 percent year-on-year to 2.2 crore in
the three months to March this year.

“Banglalink’s subscribers trust the country’s
fastest 4G network, as evidenced by the growth in
our subscriber base and revenue,” said Aas.
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Bangladesh Petroleum Corporation
BSC Bhaban, Saligolas Road
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that received a staggering Tk
6,050 crore in just four months
from clients through payment

Most of the customers who
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The Directorate of National
STAR BUSINESS REPORT Consumers’ Right Protection gateways and banks.
Bangladesh Securitics and (DNCRP) has formed a committee

Exchange Commission yesterday
gave the approval for IDLC Asset
Management and CWT Asset
Management Company to issue
mutual funds.

IDLC Nagorik SDG Fund aims
to raise Tk 25 crore, of which
Tk 2.5 crore will come from
the asset manager, IDLC Asset
Management, and the rest from
general investors.

CWT High Income Fund will
raise Tk 25 crore, of which Tk 2.5
crore will come from CWT Asset
Management Company and the

to return customers’ Tk 127 crore
stuck in payment gateways since
the detection of fraudulence by
some e-commerce platforms
during the pandemic.

The platforms had offered
hefty  discounts to  lure
unsuspecting customers to make
advance payments of thousands
of crores of taka.

In 2022, the central
bank identified 25 online
sellers, including Evaly,
E-orange, Qcoom, Dhamaka,

Aladinerprodip, Sirajganj Shop,

were defrauded have not received
their products or refunds yet.

The process of returning
money to the customers started
in January 2022.

Around Tk 407 crore which
was stuck in payment gateways
has already been returned, AHM
Shafiquzzaman, director general
of the DNCRP, told journalists
at the directorate’s head office
yesterday.

The new committee will figure
out how to return the remaining
Tk 127 crore soon, he said after

the settlement of complaints
received against e-commerce
companies.

“There is no trace of
companies like E-orange and
Dhamaka Shopping,” he said,
adding that Dhamaka has
laundered more than Tk 200
crore abroad.

“That is why it is not possible
for the DNCRP to solve the
problems of such organisations,”
he added.

Shafiquzzaman said most
people who were in charge of
these companies were now

fugitives living abroad.

If' they can be brought back
through Interpol, it may be
possible to resolve some of the

rest from general investors

Alesha Mart,

and Dalal Plus a

review meeting

regarding

issues, he added.

Online tax returns

FROM PAGE Bl
expected outcomes in
terms of greater domestic
resource mobilisation,”
said Rahman.

The CPD suggested
ensuring interoperability
of systems.

In order to improve the
effectiveness of the value
added tax administration
(VAT), additional data from
transactions and third-
party sources are essential
to enhance data analytics
for identifying revenue
risks.

Debapriya Bhattacharya,
a  distinguished fellow
of the CPD, said those
who don’t pay taxes and
are involved in money
laundering are influential,
politically, financially and
as businesspeople.

“It is not a technical
issue -- it’s totally an issue
of government’s political

»

ceconomy.

If the government’s
political will is not visible,
the “helpless NBR” falls
into trouble during the
collection of taxes, he said.

NBR Chairman Abu
Hena Rahmatul Muneem
said the NBR’s helplessness
is exposed when it goes
for attaining the higher
revenue target.

“The finance division
sets a miraculous target.
However, we have to
achieve it at any cost since
the government has framed
the expenditure budget
on the basis of it. But they
don’t take into account the

NBR'’s capacity.”
“As a result, many
innovative ideas are not

materialised since we have
to run after the target.”

Muneem said the
revenue target is fixed on
the basis of the previous
year’s goal, not on the basis
of actual collections.

Waseqa Ayesha Khan,
state minister for finance,
said:  “Of course, the
government has political
will. Had there been no
political will, we would not
have sat here.”

Kazi Nabil Ahmed, a
lawmaker and chairman
of the parliamentary
standing committee on
the ministry of posts,
telecommunications and
IT, Syed Khaled Ahsan,
senior public sector
specialist, at The World
Bank, Enrico Lorenzon,
team leader for inclusive
governance of the
delegation of the EU to
Bangladesh, Md Alamgir
Hossain, a former member
of the NBR for tax policy,
and Shams Mahmud, a
director of the Bangladesh
Garment  Manufacturers
and Exporters Association,
also took part in the
discussion.

Stocks plunge to 3-year low

FROM PAGE Bl

A top official of a leading
stock brokerage, preferring
anonymity, said large
investors, especially
foreign investors, were
not optimistic with the
macroeconomic  outlook
of the country and so are
selling shares.

Although most of the
blue-chip stocks are already
cheap, the investors are
selling those of significant
amounts, he said.

“I think they fear that
Bangladesh may face a
serious crisis of foreign
exchange reserves, which
spurred them to sell off
shares even at a loss,” he
said.

The country is still
sitting on a  foreign
exchange reserve of $18.4
billion but it did little to
convince them to keep
their investments within
the country, he added.

Power Grid Company
dragged down the DSEX
by the biggest margin of
12 points, apparently for
news going round that the
government had decided to
issue shares against share
money deposit.

Share money deposit
is money the government
paid in exchange for shares

that had not been acquired
up until recently.

The company recently
decided to issue 250 crore
preference shares to the
Ministry of Power, Energy
and Mineral Resources.

Investors feared that
the issuance of shares
may reduce the earnings
per share of the company,
and thus its dividends. So,
many investors sold off the
stocks.

However, the
Bangladesh Securities and
Exchange Commission

in a press release said
these preference shares
would not be a part of its
ordinary shares and would
not increase the paid-up
capital.

Companies pay
dividends to shareholders
of preference shares before
common stock dividends

are issued.
British American
Tobacco Bangladesh

brought down the index by
the second biggest margin
of 7 points, followed by
Beximco Pharmaceuticals
and Renata by 5 points
cach.

These companies’
shares dropped mainly
due to sales pressure from
foreign investors, said a

top official of another
brokerage firm.

Local institutional
investors were buying the
shares but they are also
cautious as these stocks
may fall further. So, the
stock indices were eroded
massively, he added.

Turnover, which
indicates the amount of
trading activity, of the DSE
came down to a one-month
low of Tk 409 crore, which
was 39 percent lower than
that of the previous day’s
Tk 676 crore.

Out of the 388 issues
that were traded, 347 saw
price falls, 22 managed
to end higher while 19
remained unchanged.

Beach Hatchery became
the most traded share with
Tk 19 crore worth being

transacted, followed by
eGeneration, ICB AMCL
Sonali Bank Ist Mutual

Fund, Orion Infusion and
Orion Pharma.

Chittagong Stock
Exchange also plunged
yesterday with its all-

share price index (CASPI)
shedding 269 points, or
1.68 percent, to 15,737
points.

The port city bourse’s
turnover amounted to Tk
8 crore.

Achieving $110b
export target

FROM PAGE B1
The higher consumer
prices have badly affected

people’s  income  and
spending.
Bangladesh  exported

goods worth $55.55 billion
in the last fiscal year of
2022-23 and services worth
$§7.50 billion, with their
combined growth rate
standing at 3.42 percent,
according to data from the
Export Promotion Burecau
(EPB).

“If  the government
wants to reach the target,
the growth rate will have
to much higher than the
current pace. However,
this will be difficult given
the global and local
economic outlooks,” said
MA Razzaque, research
director of the Policy
Research Institute (PRI).

The economist also
pointed out the lack of
product diversification.

Bangladesh is heavily
reliant on garments for
export earnings. The sector
accounts for about 85
percent of receipts from
sales in overseas markets.

“The restricted import
policy will also affect the
export,” Razzaque said.

The depreciation
of the local currency
against the US dollar

might help exporters gain
competitiveness (0 some
extent. The taka has lost its
value by about 35 percent
in the past two years.

When the currency of an
economy weakens, exports
receive a boost and become
more competitive in the
global market.

“Still, it is not enough to
achieve the targeted export
by the stipulated time,”
Razzaque said.

Mohammad Hatem,
executive  president of
the Bangladesh Knitwear
Manufacturers and
Exporters Association, said
the export may stand at a
maximum of $80 billion
by FY27 because there are
a lot of challenges that are
affecting the export sector.

He cited the crises of
gas and power and the
challenges in the banking
sector.

The Export Policy offers
a financial package as an
alternative to the direct
cash subsidy on export
receipts.

The government
is phasing out direct
subsidies since Bangladesh
can’t keep providing aid
in the current forms once
it becomes a developing
nation in 2026 as per World
Trade Organisation rules.

As part of the financial
package, the government
has proposed forming an
Export Development Fund
with the EPB. Exporters
may get loans in the form
of venture capital at a lower
interest rate and on easy
terms.

The government will
also provide consultancy
and technical assistance
for product development
and  diversification  of
exportable goods.

Assistance for
warchousing and setting
up sales centres abroad,
skills  development for
marketing in international
markets, and low-cost
bank loans to set up green
energy units and effluent
treatment plants have been
proposed.

The government will
also provide 5 to 10 percent
rebates on electricity,
water and gas bills, fix a
reasonable cost for their
use by industrial units, and
examine if the same can
be provided for the use of
diesel and furnace oil.

Besides, exporters will
enjoy waivers on licencing
fees and exemptions on all
duties on imports of capital
machinery and spare parts.

Incentives of 2 percent
to 2.5 percent on the export
receipts will be extended
to the service sector, the
policy said. A 2 percent
cash incentive has been
proposed for local shipping
companies carrying
export-oriented goods.

| rlnier T vislon

£ "'.H"":" S—
_! Praet r.E'r Iih. Mame
i .F‘|l.|.||.|rh' :-|IIII- “DHsnic

& | bev iy furr
|

|

G| htean Rl b Dhe
"il.:l" INFORMATION

7 |Penouremen Meibod
I-'l_lhl.'ll"u,.. I"l]""l:lllhln'l.ﬁl.'l'l"l
" L'p|.|=E "l'h!'.'ll.l.ul.tlilrl'ulh

PARTICULAR INFORMATION

9 | Prossaremesi Mame

|: Fadtogro, A anglasesh

= "r%'IJr'riEr'-.i'.Tr'?.':Taﬁ <7450 Millicn Hareels (BI0000 — 1000050 KElnc

JULY-DECEMBER 2024,
Mlllr\'-lr\l- 'E'?llm: F1‘1'gl- ired Miteral Ressiices E.I"lﬂ:. ard Mimeral
Ir|:\-|r\:r|.'|:§.|'.|'| qaion
'Huh,:-u.:hh Peiroksam Comporation [BFLL

L e — — —

hl::rlh F'r|n|L-:r||I: r\-r"\-|;rl||rl|||'L'|"|:, 1

T o Cowani] 0% Sulshr, 1840 - | 507 Milken Bames {15000
B (0 Mherie Tare) of Jer Al 17000 « 290050 Metriz Tors of High
Sutpheer Furresee OFF {HSFON) 180 c21; 1068 - DRSO Millizn Rareels (T8N
« L0 Metno Tors) of Gasaline 95 Unbesded and |E00H0 = 300000 Piinic
Mo of Merne Fool 076 Bgphie [-10%) for sach grode of Buyes's
ootion

RDTI000 01| T1007. 2008, 30" Moy 3.

-r\-. curerser ol 6320k "J-Ed.l .!-vl.-'ll-l.1.hir;r|:I:- I?ai.i-l.l.ﬂ;.ll- '|__|,|:I,l,|__|}|,_l,|_.'-"_u;‘

§H_=.tl=.¢u for Iatermatienal Tender (uoiation).

Tmas} of Geaodl 8000%% Sulphar, 1448 - | 400 MEHim Harmals £130000) -
| Miettic Toea)y of g A-15 E75000 - I50,000 Memo Toem of FEgl
{Salpiur Pammage 0Nl {HSEO) 190 cBc 0444 « D860 Millon Darrels
W00 - (00,000 Mesle Toesh of Geasoline 95 Unleaded and 55000 4
II-II WS Pebitrie Toms of Macire Fugl 05%% Sulphor {40 10%) Sr qah grads
fat Buer s Option).
[ 37 iy 2

fiap Salting plaoe of Custatlon

ki Mg ianesi

VB Beceiving and tipetiing Fiece o

I F‘I.IHM'n'IH.Ih FURR BIPRER

15 [Ellghilzy of Bidde

1 Snel Desoriptlom of Cadids

17 [Cractalion Dloaument Pron

1] !.\,:l'_ll'ﬂﬂlllt ".pnrn J||11n|,|rJ fid
(il

1% | Twmee ol Papreat for Sacanity

__jAmiioal

20 | Mgt II"|--|1r'II
31 [Vhod of Ssipment

12 | Destermi o of Cleantilicailen

l"" I"I"ﬂl'gl'.i'r.lu.rn:l '||rr\-c' of sabmlssion] Dwie 'I'Iru - —

‘ol guation I Wy T4 1430 Husrs (U51)
13 (psarmiion Cpening Duie and Time | 39" May 5034|1443 Hpery (RST) ——
M & Address of the Officets)  Addresids)

_ Aunkmlin il

"if Wiy 2834, | hl]':l Hluu. ||F..‘rl

(M Barghakh [P p— I'|.=|'lrr|rl -|‘|C Hhhll-{lllirl'rr :hllp\.pl:l,ul_
gt priam, Pasg e

{1l Bangladesh Petrolaum Coportien, BT fheben, Level-11, 74 Karwan
Wi, [reakar- 1215, Dangisdesh

KT Documam in svadahle in DBy wehmin {wrwre, by, gore el |, Do
jmd arigingl momey recelpt men bo mclossd with bid dooumen durng
et ks o

I'qult-d-e'-!: Priroleam 1 Compermon. BSC
| P, Chiatiegrmm, Ben gl edad,

Bhaten (191 Floord Saligela

._|! the Hiddeis) mud ewn Refnesis) o iore s 5006 sqelly &8 o
I':I'rrrr_, Precemiag cupacity of the refrentind sienl b 6l bl 100 mi i
el tons per year,
IE| Satwfactary compistion of expar! of Petraloum Frodects of sikisen 100
ailion Megic Tera por vear b bal 3 Clerec) peern Bidden(s) must scbmk
vexr-wine enpon eendily £ acees of deitisdion epaibaion
VIE Ameoal temaver of }H rlrcljg'l_u derng, ladt Vithrssd| ey nvdid b
aivalers io minieem LSS 30bbillm,
[TV The Bades(i] mict have manmam 03 (Flvel vearn apeimce @ i
expusrl of peirolasn profocs. Bxpaknes cenificae mestloning yenr & o
|.-|:-|.|H|:':- of sppily roust e suhmmed along with bid decumens
o The Bidder(n) mas be free fom ooy inerdicoey o inbemonona
II-|_1.1||'.I tiod Bl LTNOL OFEC. WD e,
l.'|.|| Ihe Hakde |-|.,| i heres io compey wll. l|'||.l\.'rl|| i ﬂ.lll'n lLHM mr
tevvirommer: complemoes.
I|'-.'||| The # BT ol .l.r.uJ e wodking caplial [Biley musi bl
|LI5% 2 {01 hillion
'E';'il.l.|. 'I'I'i._l:lululm_ll reit ferer 6 TUd] ©1 lerms dmd catulnionya o |.|u|‘.'-li::|.
mu‘lr.'ls - - — e — — —
i} Pachsge -A1 The 1w qumiliy b be sapplied 3307 « 3730 Wilho
il'l.'rrllll P0G = S0 Ml Tome} O Coadi| 0UK0S% 5" amd 0540

ll_l!g?l}l:l'l.' Mop Boerels ¢80 ED « 006 00 Misiris Toas) of lei A+ (510 fon
|r.1. ch gride W Baver's Option bl
|H.| I"ll.iql -'B The ol o uesiity I|| be :-I.I.'“|'\l||ln] U"E L '.'.||.| il ke
\Brrels {8 1D - 500,000 Metric Tora) of Cresil 7.005% '5' ind BN

|Rdilin Besereds | LGS0 WMziro Tam of lar A1 {4571 for sach grade o
III-; o' s Cielind)

Il.i.- H:I\IH-F .t The 1etal fuanEay e b supplisd 173,00 - 23] 015 F-1ﬂlr-.'
| nf Mgk Sulphwr Femage 61 THSFOG 180 eS¢ (-0 &1 Buyer
IJ|'1 il

||n| Pockaips =l The wial qumiiiy o b s..pplmd 44 « (B0 il
B.'rrl. B4 TR 00 - 150 080 Metie Tam) of Gaoling 73 Uinleacked | -] (F4 @l
| Bayedr”s Cladion ) . e
EM Peckage <K The tmal gesrtiy fo be supplied 19,000
:Il'\ll'. af Mlarive Faed 0.5 5" (=P i Baiyer ' Option b

000 Meinic

:Mlluuuu i Maskitem rasps OF i repertisls suantity for fach asige @
By opoio. 5
'Hl:ll |0 M |_'§."5 l.l,lnll 'ﬁ\m Hl,—_lrp]pl;llq; hl\. I_|l\.'| |.;n- Chder
'!:!!_L drewn In Sovor o Basglales) rl'll!!ﬁ.'.ll_ul.{lj.l! lh_\.vl_l_ :

:l'ﬁ Dialinr LO0W{ Twsd Milkan

ek

;".- Fif Chuodid e Dacisien
I_r"lI"JEI Lty ] i Credi (LAC)

[EFR Chanogram, Bengledesi,

|The aardity of the prodecis d@elivercd shall be delermmed t G
I|h.:|-\_|J.1II Iragesctor By meiknshent of e 'r.;q,p:lg tarks armedizialy

13 [Walidiny of the alfer

74 |8 ehen sl on of Cueriailon

IFROCURING ENTITY DETAILS

EATNELI O ¢ o Ol |veiting
17 [ Addiess of Ll I;Il-lllll:.'

kil of CRTiinl evitmg |
_ [Chmiatian

""'H'I'I. o Lellclal ||'.||Ilr‘|.. l:.E'-.Ia.-ILIILl.l Tl lJ'\.I_'l.lJI.EJJ J| i _|J.'I|

1] ﬂ:-rnl;h'lr prmifEom 1|n.'h||||-| -|-||;| 1l |:||'I'|:r shill net ba .:-:111||I|.rr|1 Tha rrmmr.g — Iy resirivia the
right o nocept oo reject all quurision parde or whally Wil msignng sy rowson

] 3" Jl.ll_'- RO T LS Heups I:B\.ﬂ'lg

Chentdion iacukl b imsemied I closed ereiope tesrirg e e and adibees ol
|tha bideder, Rel Mo andl date aed be midresssd o ke Oy ey
[0:E0a e rearked 2 *ORIGIFMAL" and oitwr & "CO0Y Iy seperale srveiope b
the form ol book | spinl binding. ol @ “ORHITEAL" and SOOPY™ ded
|I.'I|!I|'||;l:'llb|'.—.h'|,|ll'|l ur;_,_': Ll .

All sabimitied saper aral qeoteibon Gocimests mad ¢ Signed are Seakd by
mihorized official of Medder The docarent must Be well orgmized od iable ol
LT A b (R il

Cazerad Marsgger | Comenenial & Cperilions)

“Blibe ik Pelioledin Comobamei, BC Db, |--T|:|..';II-.-:|-H.|p;\.'-|-i. HT.T_'.' -
i !:ilqu|1'| -|;|l:
Tebighora PR 1-1 1A121, Mlchile =8A01 TRA5E 2R, =ARIE7I755071 |
E-oonil: gmooon bpoffpmilom

&0 g1




