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Stock market not lucrative 
FROM PAGE B1

During this period, fixed 
deposits in banks typically 
yielded returns ranging 
from 6 percent to 8 percent 
per annum, he said.

Therefore, the market 
return of the DS30 
portfolio -- not accounting 
for dividend payment 
-- falls short of the risk-
free interest rate, failing 
to reflect the actual risk 
premium associated with 
equity investments, he 
added.

MA Razzaque, research 

director of the Policy 
Research Institute of 
Bangladesh, said he 
invested in the stock 
market and kept the fund 
for a long time considering 
“it is a test match case in 
the abroad”.

However, he incurred 
losses and felt at last that 
it is a T20 type investment 
place. “This feeling just 
came out through the 
research,” Razzaque added.

The research paper 
findings showed that 
manipulation prevails 

in both the primary and 
secondary markets, said 
Prof Mustafizur Rahman, 
a distinguished fellow 
of the Centre for Policy 
Dialogue.

The equity investment 
is risky so its return should 
have been higher, but it 
is not higher than that of 
bank deposits, he said.

Moreover, the interest 
rate in the banking sector 
is rising now, which will 
dissuade people to invest in 
the stock market, Rahman 
added.

Red Sea crisis
FROM PAGE B4

“The attacks in the Red Sea 
and the Gulf of Aden are 
moving further and further 
out to sea. That is why 
we are avoiding this area 
altogether,” Hapag-Lloyd 
said in e-mailed comments.

By routing traffic away 
from the Suez Canal, 
Maersk estimated that 
the container industry’s 
capacity between Asia 
and northern Europe and 
the Mediterranean would 
be cut by between 15% 
and 20% in the second 
quarter.

IBA winner 
of HSBC-IBA 
Business Case 
Competition 
STAR BUSINESS DESK

The Hongkong and Shanghai Banking 
Corporation (HSBC) in Bangladesh, in partnership 
with the Institute of Business Administration (IBA) 
of the University of Dhaka, recently organised the 
finale and award-giving ceremony of “Business 
Case Competition 2024”.  

Out of five finalist teams, three, one each from 
the IBA, Bangladesh University of Professionals 
(BUP) and North South University (NSU), were 
adjudged champion, runner-up and second 
runner-up respectively. 

They also won funds of Tk 200,000, Tk 100,000 
and Tk 50,000 respectively.

M Tofazzel Hossain Miah, principal secretary 
to the prime minister, was present as chief guest 
while Md Habibur Rahaman, deputy governor of 
Bangladesh Bank, special guest.

The Business Case Competition is a part of HSBC’s 
flagship Future Skills activity in the Asia Pacific.

It aims to enhance university students’ business 
skills and broaden their global perspectives by 
taking their education out of the classroom and 
into a live competition format.

The competition featured 160 participants 
from different universities in Bangladesh this 
year.

“The emerging talents of Bangladesh never 
cease to step up to the challenges and bring forth 
innovative solutions, propelling the nation into 
the international spotlight,” said Md Mahbub 
ur Rahman, chief executive officer of HSBC 
Bangladesh.

“Recognising the youth’s aspiration to uphold 
international standards of excellence, the annual 
Business Case Competition connects their 
ambitions to a world of opportunities,” he said. 

“Being a partner of progress in Bangladesh, 
HSBC takes pride in being a part of the journey to 
fostering future leaders,” he added.

Prof Mohammad A Momen, director of the IBA, 
along with officials from different organisations 
were present.  

PRICES OF KEY ESSENTIALS 
IN DHAKA CITY

Fine rice (kg)

Coarse rice (kg)

Loose flour (kg)

Lentil (kg)

Soybean (litre)

Potato (kg)

Onion (kg)

Egg (4 pcs)

PRICE 
(MAY 6, 
2024)

Tk 64-Tk 76

Tk 50-Tk 54

Tk 35-Tk 45

Tk 105-Tk 110

Tk 145-Tk 155

Tk 46-Tk 55

Tk 65-Tk 75

Tk 45-Tk 47

% CHANGES 
FROM A 

MONTH AGO 

-.79

1.96

-8.05

0

1.69

18.82

47.37

10.84

% CHANGE 
FROM A 

YEAR AGO

3.70

8.33

-29.20

13.16

-12.54

46.38

33.33

0
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ACI Motors opens new 
Yamaha showroom 
on Madani Avenue
STAR BUSINESS DESK

ACI Motors, distributor of Yamaha motorcycles in Bangladesh, 
recently launched Yamaha’s new showroom, styled “Rubel 
Express”, on Madani Avenue in Gulshan’s Natun Bazar.

Subrata Ranjan Das, executive director of ACI Motors, attended 
the programme as chief guest.

The showroom will make purchasing Yamaha motorcycles more 
comfortable for customers in Gulshan, Bashundhara, Badda, and 
surrounding areas, according to a press release.

All models of Yamaha motorbikes are available in the newly-
launched showroom.

Shakib Al Hasan, cricket star and Yamaha’s brand ambassador, 
and Rubel Hossain, former national cricket team pacer and owner 
of the new showroom, also attended.

Among others, cricket coach Mohammad Salahuddin, model 
and film actor Md Shakhawat Hossain Nirob, national cricket team 
players, and senior officials of ACI Motors were also present.

Shakib Al Hasan, Yamaha’s brand ambassador and the world’s best cricket all-rounder, and Rubel 
Hossain, owner of the new showroom and ex-fast bowler of the national cricket team, inaugurate 
Yamaha’s new showroom, titled “Rubel Express”, on Madani Avenue recently.   PHOTO: ACI MOTORS

STAR BUSINESS DESK

City Bank recently signed an agreement 
with Reliance Insurance Limited to 
commence the sale of the latter’s non-life 
insurance policies under bancassurance.

Mashrur Arefin, managing director 
and CEO of the bank, and Md Khaled 
Mamun, chief executive officer of the non-
life insurer, penned the deal at the bank’s 
head office in Dhaka, the bank said in a 
press release.

Under this agreement, City Bank’s 
customers will be able to buy Reliance 

Insurance Limited’s non-life insurance 
products directly from the bank under 
the Bancassurance Guidelines issued by 
the Bangladesh Bank and the Insurance 
Development and Regulatory Authority.

Sheikh Mohammad Maroof, 
additional managing director and chief 
business officer of the bank, Mohammad 
Mahbubur Rahman, additional 
managing director and chief financial 
officer, Mahia Juned, additional 
managing director and chief operating 
officer, AKM Saif Ullah Kowchar, deputy 
managing director and head of ICC, 

Kazi Azizur Rahman, deputy managing 
director and chief information officer, 
and Nurullah Chaudhury, deputy 
managing director and head of corporate 
banking, attended the programme.

Among others, Ashanur Rahman, 
chief economist and country business 
manager of the bank, Arup Haider, 
head of retail banking, and Syed Qayem 
Hussain, senior executive vice-president 
of the non-insurer, Ramzanul Quadar 
Billah, senior vice-president, and other 
senir officials of both organisations were 
also present.

Mashrur Arefin, managing director and CEO of City Bank, and Md Khaled Mamun, chief executive officer of Reliance Insurance 
Limited, shake hands and exchange signed documents of a bancassurance agreement at the bank’s head office in Dhaka recently. 

PHOTO: CITY BANK

City Bank strikes deal to sell 
Reliance Insurance’s products

NRB Bank 
gets new 

AMD
STAR BUSINESS DESK

NRB Bank has appointed a new 
additional managing director (AMD).  

The appointee, Md Omar Faruk 
Khan, was previously serving Islami 
Bank Bangladesh as an AMD.

He embarked on his banking 
career at Islamic Bank Bangladesh in 
1986 on obtaining a master’s degree 
in sociology from the University of 
Dhaka, the bank said in a press release.

Throughout his tenure, he has 
consistently demonstrated a strong 
work ethic and a dedication to 
excellence.

He has played a pivotal role in 
shaping the industry by implementing 
innovative ideas and turning them 
into practical solutions.

His extensive knowledge 
encompasses various facets of 
banking, including international 
trade, investment and general 
banking operations.

His well-rounded expertise 
positions him perfectly to make 
significant contributions to the NRB 
Bank’s future endeavours.  

Md Omar Faruk Khan


