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Stocks in Bangladesh
maintained their
gaining streak to four
days consecutively
riding on investors’
increased interest

BB to loosen interest rate
on IMF prescription

i.i
Development
Studies

— ~—~ —~ . International
N /1 Conference
Dhaka

STAR BUSINESS REPORT
Bangladesh Bank is going to introduce
a flexible interest rate and exchange rate
instead of fixed or band rates in line with
the prescription of International Monetary
Fund (IMF).

“We are moving towards a fully market-
based interest rate soon, which will allow
banks to fix the interest rate based on
demand and supply,” Bangladesh Bank
Governor Abdur Rouf Talukder said in a
discussion yesterday.

However, the BB governor did not
announce when Bangladesh Bank would
introduce the flexible interest rate and
exchange rate.

Additionally, the central bank also plans
to introduce a market-based exchange rate
and is now working to adopt the “crawling
peg” method, the BB governor told a
discussion at the Pan Pacific Sonargaon
Dhaka as chief guest.

The discussion titled “Fiscal and
Monetary Policies in the Evolving Economic
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Order (Risks, Vulnerabilities and Solutions)”
was organised by The Department of
Development Studies at the University of
Dhaka and Bangla daily Bonik Barta.

[t was a part of a two-day 1st Development
Studies International Conference Dhaka
(DSIC 2024).

A formal declaration for the flexible

interest rate and exchange
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rate is likely to be made
during the announcement
of the upcoming monetary
policy, but could be
announced before that,
said central bank officials.

“In the case of interest
rates, we now follow the
reference rate -- the Six-
Month Moving Average
Rate of Treasury Bills,

Decent jobs, quality
education should get
top priority in budget

Respondents say in CPD survey

(People’s recommendations in %)

abbreviated as SMART,” said Talukder.

“Previously, it was capped at 9 percent for
lending and 6 percent for deposits but now
we are very close to a market-based interest
rate,” he said.

“Very shortly, we will move to a fully
market based interest rate, where there will
be no restrictions,” he added.

In July last year, the central bank
withdrew the 9 percent lending rate cap
and introduced the SMART method.

The BB governor also said they were
currently working to introduce a crawling
peg as a part of its plans to introduce a
market-based exchange rate.

The crawling peg is an exchange rate
regime that allows currency depreciation
or appreciation to happen gradually. It is
usually seen as a part of a fixed exchange
rate regime. READ MORE ON B3

Complex global policy
emerges as key challenge
for Bangladesh

Economist Wahiduddin Mahmud says
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Bangladesh will soon face challenges in
dealing with external economic diplomacy
given the current global economic
scenario, according to experts.

“The country’s main challenge will be
navigating external economic policies in
an increasingly complex global order,” said
Wahiduddin Mahmud, a former adviser to
the caretaker government.

However, this will not be easy for a least
developed country (LDC) like Bangladesh,
he added while addressing the inaugural
session of the “First Development Studies
International Conference- DSIC 2024”.

The Department of Development
Studies at the University of Dhaka and
Daily Bonik Barta jointly organised the
conference at the Pan Pacific Sonargaon
Dhaka in the capital yesterday.

Mahmud said one of the main
challenges for Bangladesh is maintaining
balanced economic relations  with
countries like China and the US. This
is because Bangladesh depends on the
industrialised West for access to export
markets while China provides goods at
competitive prices alongside funds.

Besides, there are regional powers
competing to promote their own interests
in Bangladesh, which further complicates
the situation.

Mahmud also said another big challenge
for LDCs like Bangladesh is aligning the
domestic political interest with a strategy
to secure maximum global economic
benefits.

“If a regime has legitimacy in the eyes
of its own people, is confident in itself

One of the main
challenges for
Bangladesh is

maintaining balanced
economic relations with
countries like China and
the US

Wahiduddin Mahmud
A former adviser to the caretaker
government.

because of that, and its policies have
widespread public support, then it is
likely to compromise its external global
economic interest because of its own
domestic political calculation,” he added.

Against this backdrop, Mahmud said
there is no need to compromise with the
country’s interests to settle domestic
political issues.

One of the reasons for the success of
Vietnam’s external economic relations
and government policies is that they

READ MORE ON B3

Which areas should
get priority
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BRAC Bank is currently looking for an ambitious, intelligent, goal-oriented, and enthusiastic
individual for the following position in its Project Management Office:

SENIOR MANAGER

PROJECT MANAGEMENT OFFICE
Employment Type: Full-time

KEY RESPONSIBILITIES:

- Overall coordination and project management (manage activities, timeline, track progress,
manage risks, escalate, and deliverables) for multiple company priority projects.

« Identify deliverables under his/her responsibility. Plan and execute these deliverables taking
care of cost, timeline and milestones.

- Lead and manage high-impact projects in from end-to-end that interface with multiple
teams/stakeholders.

- Communicate strategies and objectives with relevant departments related to projects.

- Act as a point of contact of the project among different teams within the company.

- Develop and implement a strategy that can contribute to the success of the projects, plus
willing to get on the ground to drive the success of the project.

- Follow systems to evaluate the success of the project and share the resuits or findings.

= Propose and implement risk mitigation plan.

= Support in defining integration strategy and coordinate with required teams.

KEY QUALIFICATIONS:

- Master's or Bachelor's degree from a reputed university with a satisfactory academic
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Bangladeshis want the upcoming budget
for fiscal year 2024-25 to increase
allocations prioritising the availability
of decent jobs, ensuring a better quality
of education and enhancing social
protection, reveals a new study of the
Centre for Policy Dialogue (CPD).

About 22 percent of the respondents
placed top priority on decent jobs, 17.5
percent on quality education and 12
percent on social protection, said the
associated report.

The think-tank unveiled the findings
at an event, titled “New Government,
National Budget and Citizens’

Aspirations”, at the capital’s Lakeshore
Hotel yesterday.

The study was based on 2,249
responses through Google forms and
over 8,000 responses and comments
from social media of all segments of
society, including indigenous and
physically challenged people, senior
citizens, children and people in chars and
haors.

It highlighted around 14 sectors
such as inclusive society, health, skill
development, governance, agriculture,

commodity  prices and  women
empowerment.
Among those who  prioritised
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track record.
= Minimum 7-10 years of working experience in the relevant field.
- Strong communication, problem-solving, and decision-making skills.
= Ability to lead cross-functional teams.
= Capability to take challenges and meet deadlines.
= Project Management experience in large enterprise is a plus advantage.
» Expert in customer-centricity, result-oriented and self-propelled.

BRAC Bank is a values-driven organization and believes in protecting all its stakeholders, including the
coworkers and the community we work in, from all forms of harassment, abuse, neglect, exploitation, and
discrimination. As an equal opportunity enabler, BRAC Bank encourages applications from any
gender-diverse individuals and persons living with a disability. We consider personal persuasion as a
disqualification of candidature.

If you are interested in taking up the challenge, please apply before May 16, 2024.
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