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for IT companies. Many firms 
even go out of business.”

He urged the NBR and 
the IMF to give the BASIS the 
scope to present accurate 
data so that the government 
can correctly calculate 
the revenues and profits 
generated by the industry.

“The government needs 
to provide more incentives 
to the sector,” he told The 
Daily Star in an interview. 

The ICT sector lies at the 
heart of the government’s 
vision for Smart Bangladesh.

“As we aim to make every 
sector smart, including 
education, health and 
insurance, withdrawing 
tax exemptions will pose 
a major impediment since 
costs will rise,” Ahmed said. 

The spike in expenses will 
also deepen the country’s 
reliance on imported 
software, draining foreign 
currencies. Similarly, the 
software exporting sector 
might suffer as Bangladesh 
will lose competitiveness. 

He thinks on the back 
of tax benefits, Bangladesh 
could replace foreign 
software.

“We need to think long 
term, whether it’s tax 
exemptions or other benefits 
for the technology sector.”

Ahmed said the 
dependence on imported 
IT solutions is hindering 
the development of the 
domestic sector.

“We continue to rely 
on Gmail in government 
offices. Much of our 
cybersecurity infrastructure 
has been imported. We 
still buy banking software 
from abroad, relinquishing 
control of our financial 
system and other important 
sectors to others.”

He suggested that the 
ERP (enterprise resource 
planning) systems or 
e-governance projects 
developed by local 
companies be exported 
to other countries such 
as Nepal and Bhutan 
with the patronage of the 
government.

The BASIS chief praised 
the prime minister’s strong 
support for the ICT industry 
but highlighted the lack 
of understanding about 
its immense possibility 
at the lower level of the 
bureaucracy.

He alleged that 

government officials don’t 
consult with ICT experts 
while framing policies and 
laws that govern the sector. 

“Government officials 
draft laws and policies before 
coming to the sector people 
for feedback. However, we 
need policies that prevent 
the banking sector from 
using imported software. 
Once such policies are in 
place, our people will be 
ready to replace imported 
software with locally made 
alternatives.”

He said some local 
companies should receive 

continuous government 
funding for research and 
development before the 
commercialisation of their 
products.

“Our IT sector is still a 
boutique industry and its 
focus has been scattered, 
with everyone attempting 
everything. In contrast, 
other countries have 
set a goal for a specific 
segment.”

He cited the example of 
the Philippines, which has 
focused on call centres and 
is currently earning billions 
of dollars from the segment.  

Heatwave comes
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price per maund was 
around Tk 500.

He also expected 
production costs to increase 
slightly, saying: “Last year, 
the production cost per 
maund was around Tk 270. 
The cost could increase 
slightly this season.”

Syed Alam, a salt farmer 
from the Chawfaldandi 
village in Cox’s Bazar sadar 
upazila, said although the 
current market price of salt 
has dropped by around Tk 
100, he is still making a good 
profit as salt production 
time has decreased.

The pre-production 
phase is still ongoing and 
will continue till mid-May, 
said farmers and officials 
of the Salt Industry’s 
Development Office at the 
BSCIC in Cox’s Bazar.

In the current season, 
total land under salt 
cultivation stood at 68,357 
acres compared to 66,424 
acres last season, an 
increase of 1,933 acres.

The number of salt 
farmers has also increased 
this season, climbing from 
39,467 last year to 40,695 
at present, according to the 
BSCIC.

Saudi Arabia 
may raise oil 
prices for Asia
REUTERS, Singapore

Top oil exporter Saudi Arabia may raise prices for 
most of the crude grades it sells to Asia in June 
to their highest levels in five months after Middle 
East benchmarks strengthened this month, trade 
sources said on Monday.

The June official selling price (OSP) of flagship 
Arab Light crude may rise by 70 to 90 cents to 
close to a $3 per barrel premium to the average of 
Dubai and Oman quotes, seven refining sources 
said in a Reuters survey, which would be the 
highest level since January.

The price hikes would track a wider 
backwardation for the first and third month for 
Platts Dubai and DME Oman at 83 cents and 96 
cents, respectively, so far this month versus last 
month’s average, Reuters data showed.

Prompt prices are higher than those in future 
months, indicating tight supply.

Most respondents expect June OSPs for Arab 
Medium and Arab Heavy to rise on par with Arab 
Light, supported by tight supply amid Opec+ cuts 
and robust fuel oil margins.

Abu Dhabi National Oil Co (ADNOC) has started 
processing Upper Zakum crude at its revamped 
Ruwais refinery, reducing exports of the medium 
sour grade.However, Mexico’s Pemex is reversing 
crude export cuts of at least 330,000 barrels 
per day (bpd) planned for May amid lower-than-
expected oil demand from its domestic refineries, 
which has partially eased tight supply.

PRICES OF KEY ESSENTIALS 
IN DHAKA CITY

Fine rice (kg)

Coarse rice (kg)

Loose flour (kg)

Lentil (kg)

Soybean (litre)

Potato (kg)

Onion (kg)

Egg (4 pcs)

PRICE 
(APR 29, 

2024)

Tk 64-Tk 76

Tk 50-Tk 54

Tk 40-Tk 45

Tk 105-Tk 110

Tk 145-Tk 155

Tk 45-Tk 55

Tk 60-Tk 70

Tk 40-Tk 42

% CHANGES 
FROM A 

MONTH AGO 

-71

1.96

-10.53

0

-99

17.65

13.04

1.20

% CHANGE 
FROM A 

YEAR AGO

3.70

9.47

-24.78

13.16

-12.54

49.25

30.00

-6.82

SOURCE: TCB

Seven Rings Cement 
holds ‘Dealer Conference’
STAR BUSINESS DESK

Seven Rings Cement recently organised 
a “Dealer Conference 2024” at a hotel in 
Cox’s Bazar.

Tahmina Ahmed, managing director 
of Seven Rings Cement, and S Raihan 
Ahmed, vice-chairman, inaugurated the 
conference.

Distributors from North and South 
Bengal alongside importers and 
distributors from India participated in 
the three-day event, according to a press 
release.

The company awarded the best 

distributors for their outstanding 
performance.

Ibnaan Pasha, director of Shun 
Shing Group International, Hong 
Kong, Saif Rahman, director of 
Shun Shing Group for Bangladesh 
Operations, and Kausar Alam, group 
chief financial officer and company 
secretary, were present.

Among others, Md Harun-Ur-Rashid, 
chief marketing officer of the company, 
and Md Kamrul Ahasan, chief operating 
officer for bag plant, along with other 
higher officials of the company were also 
present.

Tahmina Ahmed, managing director of Seven Rings Cement, and S Raihan Ahmed, 
vice-chairman, pose for photographs with participants of a “Dealer Conference 
2024” at a hotel in Cox’s Bazar recently. PHOTO: SEVEN RINGS CEMENT

Polygon, Zaytoon strike deal 
to implement CPS
STAR BUSINESS DESK

Zaytoon Fintech recently signed an 
agreement with Polygon Information and 
Technology to implement Core Payment 
Solution (CPS).

Md Sabit Israr, managing director 
of Zaytoon Fintech, and Fahim Ahmed 
Shuvo, director and chief technology 
officer of Polygon Information and 
Technology, penned the deal in Dhaka, 
read a press release.

Through ‘Village Digital Booths’, 
Zaytoon is working on financial inclusion 

for the marginalised and underbanked 
people of the country.

The tech solutions provided by Polygon 
will enable micro merchants in remote 
areas of Bangladesh to get all banking 
facilities, including opening a bank 
account, accepting payment via Bangla 
QR, sending money and withdrawing 
money.

Among others, Firoze Ahmed, director 
and chief commercial officer of Zaytoon 
Fintech, and Md Arfan Ali, founder of 
Zaytoon Fintech, and other officials from 
both organisations were present.

Md Sabit Israr, managing director of Zaytoon Fintech, and Fahim Ahmed Shuvo, director 
and chief technology officer of Polygon Information and Technology, exchange signed 
documents of an agreement in Dhaka Recently.  PHOTO: ZAYTOON FINTECH

National Bank holds 
498th board meeting
STAR BUSINESS DESK

National Bank recently arranged the 
498th meeting of its board of directors 
at its head office in Dhaka.

Syed Ferhat Anwar, chairman of 
the bank, chaired the meeting, where 
an audited financial statement for the 
year 2023 was approved, read a press 
release.

Parveen Haque Sikder, director and 
chairperson of executive committee, 

Moazzam Hossain, director and chairman 
of the risk management committee, 
Md Serajul Islam, independent director 
and chairman of the audit committee, 
Lt Gen (retired) Md Shafiqur Rahman 
and Khalilur Rahman, directors, and M 
Kamal Hossain, independent director, 
were present.

Among others, Md Touhidul Alam 
Khan, managing director and CEO of the 
bank, along with other senior officials 
were also present.

Syed Ferhat Anwar, chairman of National Bank, presides over the bank’s 498th meeting 
of the board of directors at its head office in Dhaka recently.  PHOTO: NATIONAL BANK


