» BUSINLESS

DHAKA MONDAY APRIL 29, 2024

BAISHAKH 16, 1431 BS
The Baily Star

Trust Bank’s
2023 profits
up 46%

STAR BUSINESS REPORT

Trust Bank registered a massive 45.74
percent year-on-year rise in profit in
2023.

The profit amounted to about Tk
425 crore whereas it was around Tk 291
crore in the previous year, according to a
disclosure on the Dhaka Stock Exchange
website yesterday.

Earnings per share (EPS) of the private
lender stood at Tk 4.97 and Tk 3.41
respectively in 2023 and 2022.

Meanwhile, net asset value (NAV) per
share reached Tk 27.24 and Tk 23.61.

Net operating cash flow per share
(NOCFPS) doubled to Tk 10.64 from Tk
5.18 in the negative.

These prompted the bank’s board
to recommend 12 percent cash and 8
percent stock dividends for 2023 “to
strengthen the capital base of the bank
to support business growth”.

The dividend has been declared out
of the bank’s accumulated profit and it
is not from capital reserve or revaluation
reserve or any unrealised gain, the lender
said.

As for the first three months of the
current year, the bank secured a 3l
percent year-on-year rise in profit to Tk
32.53 crore.

This means, the profit amounted to
Tk 19.69 crore in the same quarter of the
previous year.

This resulted in an EPS of Tk 0.38 and
Tk 0.29 respectively, Trust Bank said in
another disclosure.

Meanwhile, the NOCFPS jumped to Tk
7.67 from Tk 1.38 in the negative.

The NAV per share rose to Tk 27.43
from Tk 23.80.

The company’s stocks rose 2.55
percent to Tk 28.10 yesterday.

National Bank continues
to incur losses

STAR BUSINESS REPORT

The National Bank Ltd (NBL) has
continued to suffer as the country’s
first private bank counted losses for
the second year in a row thanks to high
default loans.

The loss of the first-generation bank—
now a topic of discussion for its possible
merger with the United Commercial
Bank-—decreased by a half in 2023, but
the amount is still high.

It incurred losses of Tk 1,497 crore in
2023, down by around 54 percent from
Tk 3,285 crore of the previous year.

Similarly, its earnings per share hit
Tk 4.65 in the negative in 2023, down
from the previous year’s Tk 10.13 in the
negative, according to a disclosure of the
bank posted on the website of the Dhaka
Stock Exchange (DSE) yesterday.

The NBL made a profit of Tk 419
crore in 2019, Tk 348 crore in 2020 and
Tk 19 crore in 2021 but rising bad loans
changed the scenario in the next year.

In 2022, the private bank, which got
listed with the stock market in 1984,
suffered highest ever losses because
of extending waiver in interest and a
fall in interest incomes for rising non-
performing loans.

At this point, the banking regulator
reconstituted National Bank’s board in
December last year in order to restore
good governance in the financial
institution.

On the DSE posting, the NBL said it
could not book interest on loans and
advances due to failure to recover from
defaulters, so it remained in the red.

Borrowers failed to repay instalments
on time and became classified while
the interest on such loans and advances
could not be taken to the income

Rationalise tarifl to
protect local industry

Entrepreneurs demand

STAR BUSINESS REPORT
Entrepreneurs yesterday emphasised the
need o follow Bangladesh’s tarifl' policy
when imposing duties on imported goods.
They raised the issue at a seminar,
titled “Role of Bangladesh Trade and
Tariff Commission in protecting interests
of local industries”. The event was
organised by the Chittagong Chamber
of Commerce & Industry (CCCI) at the
World Trade Centre in the port city.
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segment of the balance sheet, according
to the posting.

Moreover, the National Bank incurred
high interest expenses on borrowings.

Its net asset value per share stood at
Tk 7.3 as of December 31 of 2023, which
was Tk 13 a year ago.

However, the new board and the
new management are trying their
best to improve the bank’s financial
health by streamlining recovery
drives, mobilising low-cost deposits
and establishing good corporate
governance, the statement read.

The bank did not extend any dividend
in 2021 and 2022 and it did not share
any information regarding dividends for
2023 also.

The bank is currently going through
the process of merging with the United
Commercial Bank.

Default loans of National Bank
accounted for 25 percent of its total
loans at the end of 2022.

Its classified loans stood at Tk 6,658
crore in 2022, accounting for 15.76
percent of the total loans and advances
of the bank.

Govt's bank

‘India to

ANN/THE STATESMAN

grow at 6.6%’

Omar Hazzaz, president of the CCCI,
chaired the event while Ahmed Munirus
Saleheen, chairman of the Bangladesh
Trade and Tariff Commission, spoke as
chief guest. Shish Haider Chowdhury, a
member of the commission, presented
a paper while Customs Commissioner
Faizur Rahman spoke as special guest.

Speakers also highlighted the need to

protect local industries and also requested
the commission to rationalise tariffs so
that local industries can do better.

TGS IRFAT T
ferdBt et (srawr) @7 S
BT TRE obo3-UdSES FIHS obOI-ULIrYY
E-mail: eeshed(@rhd.gov.bd

TTE (TEA TG (@6 Sl feafe (s S

S| | TR (EIEEE R

0333/ TEEfE/2029-20 2638

3| | S e

Qo28-202t,
witema w0 (EeE RS e wmaETeE-
TARSE-iTe e 37 [l g e orem T
o AFaEs e fAATE (o3-09-2038f:
T 90-04-2039 FE) Sobl (9T TET e
fam) mear pfew wiff @® wo-ob-30349% oW
BT SWITaT STET EH |

03¢-203% 8 0AB-202988

(03-09-20380: T® wo-ob-2039 “FF) Sodu
(9% =g fermees ) weE s wifad oo -
ol-30398% 7T |

8| | BSIRT @NBAT FfeSem 7o
@ | | amerE B et

BT = ¢,000/- (15 2907 @) (WTFTSEATHT) |
T T Yo% (MO N OIS AT D/
oh—oﬁ—éoééﬁs Uﬁfrﬁw @¢.o0 ‘ﬂﬁﬁﬂ "Pf"if |

9| | T4 TH WIET IWA (@04 | ob-ot-2038T3 T goF v2.00 AT oE |
STETEE (4 i 6 AIE
v | o G WwWE meEEes | S s wmew  ewdE afesmgasiE,
T TR AT e e e
e |

5| | @ wEE  oEEmE s
e Afeen e ey
& qT

T e, (] ST e, (ew), ATw
farmpst, cerea/emmarerera BresiB e eifimm faen-y,
GF TI, (TETE, BIE T (FYE AeT Feme
wEw Co-faemit e, wem, TEe Ter-faE

33, CRR
o | @ 9w SReEE WA | (F) CERAES e, Wew, WEEAE TeE
(DT (AfEEe I3 7% =g | T, WA |
EHE T AN () == 2, (e

(o) &8s eatad, aw, v e, R |

33 || TR G G e,

FI° eTTET AT P T, e & T W,

& I TeE e, A |
wiffds op-oe-303831 |
A e 0.00 i I
3y | | BT REEE SR (F (W AT (PG AT WS A I |
%ﬁ/&ﬂf}. )
s =tfaerer Somrra
+faf6f® Mm-yoa393
e eEteEr (5arz), AeT
GD-679 e fawm, e e

borrowing rises
sharply

FROM PAGE B1

From July to April 22 of
fiscal year 2023-24, net
bank borrowing, meaning
the amount taken from
banks subtracted by that
repaid to Bangladesh Bank,
stood at Tk 45,557 crore,
which is 34.40 percent
of the total target for the
current fiscal year.

It was Tk 78,237 crore in
the same period of the last
fiscal year.

The government had
set a target of borrowing
Tk 132,395 crore from the
banking sector in fiscal
year 2023-24 to meet the
deficit budget.

The government also
targeted to borrow Tk
23,000 crore from the non-
banking sector.

A senior official of
the central bank told
The Daily Star that the
government depended
fully on  commercial
banks for borrowing as
the central bank had
suspended providing fresh
funds due to inflationary
pressure.

He said a record increase
in the yields of government
treasury bills and bonds
prompted commercial
banks to invest in those
instead of lending to the
private sector.

The yield of all genres of
treasury bills has gone past
11 percent.

The vyield of the 91-day
bill stands at 11.35 percent,
182-day bills at 1140
percent and the 364-day
bills at 11.60 percent.

They were 6.95 percent,
725 percent and 8.30
percent respectively in
June last year.

The government has
been borrowing from the
commercial banks instead
of the central bank since
this fiscal year, which is not
bad, said Ahsan H Mansur,
executive director of the
Policy Research Institute of
Bangladesh.

If the government had
continued to borrow from
the central bank, inflation
would have been fuelled
further, he opined.

He said the
government’s  borrowing
from banks would increase
in the remaining two
months of this fiscal year
as government expenditure
generally increases in the
May-June period.

The government interest
payments will also increase
while another problem
with high bank borrowing
is that loans to the private
sector shrink, he pointed
out.

Stocks gain

FROM PAGE B1
They include
British American
Tobacco Bangladesh,
Grameenphone, the
Power Grid Company
of Bangladesh, Square
Pharmaceuticals, and
Walton.

British American

Tobacco contributed the
most, enabling the DSEX
to rise by 14 points, while

Square  Pharmaceuticals
contributed 7 points.

The scenario was the
same at the Chittagong
Stock  Exchange.  The
CASPI, the all-share price
index of the port city
bourse, surged 183 points,
or 1.16 percent, to 15,999.

The stock market was in
a bear run mainly due to a
crisis of confidence, said a
leading merchant banker.

towards India’s growth
story, Deloitte India on
Iriday estimated India’s
GDP growth at 6.6 per cent
in the current fiscal year.
This growth was
helped by consumption
expenditure, exports
rebound and capital {lows.
It said the government

investments in
infrastructure and
initiatives such as Future
Skills  Prime 2021 for
skill enhancement and
Ayushman  Bharat for
health improvements will
enhance productivity.

IMF prescribes

FROM PAGE Bl
the next budget and called
for fresh measures that
would fetch revenues worth
0.5 percent of GDP in FY25.
It set new structural
benchmarks for the NBR
and suggested the revenue
administration finalise a
medium- and long-term
revenue strategy covering
indirect and direct taxes
and an accompanying
implementation framework
by September this year.
The IMF called for rolling
out e-return filing and the
online payments facility
for large corporations
and companies that claim
tax preferences such as
exemptions, lower rates, or
a tax holiday.

As the benchmark index
of the DSE started off the
day with a rising trend,
some investors later joined
in and the index bounced
back strongly at the end of
the day.

If the rising trend
continues for several days,
the stock market may see
a bull run. It needs strong
support from institutional
investors now, he added.

RMG exporters fed up

FROM PAGE B4

Md Saiful Islam,
former president of the
Metropolitan Chamber of
Commerce and Industry,
suggested tightening the
belt by not approving
unnecessary projects in the
next budget.

Abdul Haque, former
president of Japan
Bangladesh Chamber of
Commerce and Industry,
stressed the need to provide
more facilities for cottage,

micro, small and medium
enterprises so they can
develop and contribute
more (o the economy.
ICAB President
Mohammad Forkan Uddin
said VAT and taxes are
often exempted to control
the market when prices
of specific goods increase
in the local market. As a
result, the government
loses revenue. Instead of
doing this, they should go
for market management,

he said.

Former State Minister
for Planning Shamsul
Alam said no major
reforms to the National
Board of Revenue and
Internal Resources Division
have been made so far, due
to which complaints of
harassment persist.

The tax-GDP ratio in
Bangladesh is still lower
than its South Asian peers
like Nepal, Pakistan, India,
and Sri Lanka, he said.

Bangladesh Lamps Limited
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3rd Guarierly Financial Statements (January-March 2024}
STATEMENT OF FINANCIAL POSITION [UN - AUDITED)

As at 31 March 2024
Asat fsat
31 March 20 30 june 2023

Taka Taka
ASSETS
Noen-current assets
Property, ptant and eguipment 92,849,152 112,501,922
Intangible asset 14,846,390 16,156,365
Capital work-in-progress 26,773,780 23,007 678
Right-of-use asset (ROU) 91,884,719 103,204,681
Investments:
At cost 88527133 88,527,113
Fair value adjustment 427,818,864 533,220,535

516,346,957 621,747 B&R
Laans and depasits 4,917,485 5,558,340
Total non-current assets 748,618,034 882,176,654
Current assets
Inventories 715,071,244 663,437,488
Trade and ather recelvables 115,875,284 162,385,709
Advance, deposit and prepayments 50,706,819 48,060,348
Advance inoome tax 426,307 581 385,176,032
Cash and cash equivalent 108,358 560 139 817,744
Total current assets
TOTAL ASSETS 2,164,937,522 2,261,063,973
EQUITY & LIABILITIES
Capital and reserves
Share capital 100,265,500 100,265,500
Reserves and surphus 499,232,171 731,065,584
Shareholders' equity 599,497 671 831,321,084
Mon-current [iabilities
Daberred fimtility - gratulty payable 17,303 640 18,647,975
Defarrad tax liability 34,930,452 44,661,185
Lease fiabilities- Net off current portion 83,631,545 91,883,236
Total non-current liabilities 135,955,637 155,192 357
Current liabilities
Lease liahilities- Current portian 20,400,000 20,400,000
Shart term finance 935,031,019 864,243,761
Trade and other payables 213,359,246 175,822 504
Otier Nabilities 48,536,181 4,573,106
Unclaimed dividend 1,213,390 1,654,950
Provision for tax 210,944,378 202,856,171
Total current liabifities 1,429,484,214 1,294,550,492
TOTAL EQUITY & LIABILITIES 2,164,937,522 1,281,063,973

STATEMENT OF PROFIT OR LZSS AND OTHER
COMPREHENSIVE INCOME (U - AUDITED]
FOR THE WIME-MORTH PERIOD ENDED 11 MARCH 2334
Lsyiiie  Lhiie lhsesn LSSk
MDY MMarchE  JAMarh UM 30 Mach 0
fil Tila Toky Taks

drenz L0 LM AELATOR 3RS0
ool sl M0  (LORHRETS) [(REeien [ NEMHE
e peafy WLIFTE HBEISETT  10SEELND EL 06874
Othet iscame I AELME qdsg 3,01 665 3040 388
Jperaing rmene _ (mamas (GG ELIGME ST
ProbiFoss) befery ret frarce cest 47577488 SLASLTE  IRSIMME (LN
Farsrece st [ o] SlmLE s 1 e, 1190
France nmme 78,500 L1551 LA 140460
Foet brance czat (TOABLYIS) GLMGE)  (STHEM) (i
Froke e b ek 48 ST LT o § sy b (118,008 T18) AL RE LHI0ET) (pa.06311H)
Commitasion v watkers partkization fnd & webtars fend pssan) LiaL
Proti i) before income tas LA AL 8,158,10 imasnE| [ EELITT)
|agied 3
.'_.::: ™ jAL0sd i) |ES3E3.247) {3,505 380 LM
Deleited b 3| B3 [L6as) {17,304
et pro st dar e pariag [EET]] WL (MMSE  [IeEm)
Ceher comprabenthen incoma fions)
Changes s hir nale of ixaves avaiabie for e {5 4005M (R EAEH (M F5A LS
Cefyrmed 1o inczrmevpenies) W0 RIAME 1008150 364,146
Bt pther c2mpretemhes oamey o) 34,368,504 [1935T833) [, 640,095) [,

Tatal comrabansion incorseJoss| [ BMENY (emmeas LSS
Earningh par vhana |par walkue Tic. 10 each| |1L66 LT [1.43 LR}
STATEMENT 0F CASH FLOWS | UN-AUDITED |
FOR THE NINE-MONTH PERIOK ENDED 31 MARCH 2024
Ally2023t0  Lhuly2022to
31 March 2024 31 March 2023
Taka Taka
A. Cash flows from operating activities
Callection from cusiomers LAR6609.328 1529780488
Payment to suppliers {882,073 850 |863,832,617)
Payment to employess {177,756,147} [ 160,769,512
Fayment for services received (196,614,250 (141,388,091)
Cash payment of VAT |187,505,517) [221,535,009)
Contribution ta pravident fund (4,514,575} |1,449,081)
38,144,349 140,506,155
Coecton from karfested dcciunt emoloyer's rentribatian o providest Aasd 86,354 .
Interest paid (66,331, 114) {40,153,%07)
Income tax paid (41,131, 549) {36,567, 060)
(68,131,360 54,085,188
B. (Cash flows from investing activities
Dividend received 1,142,382 1427952
Progeeds fram sale of praperty, plant and egaipment Liaam -
Payment far acquisitian of property, plant and equipment & (10.331508) [73027.826)
Intangibile assets
[6,955,878] [71,585,874]
. (Cash flows from financine activities
Payment of lease liability- Principal portion {8,251,651) [7,570,358]
Dividersd pasd |10,129,951] [18,784.340)
|18,381,642] [26,355,208]
D. Effiect of exchange rate changes in cash and cash equivalent [2,677,564] [6,571,738)
E. Net cash inflows/{outflows) for the period (A+B+(+D) [57,286442)  [40,M1,720)
F. Opening cash and cash aquivalents [729,426,017)  [352,203,724)
Cash and cash equivalents 139,817,744 315,862,821
Shiort term finance {859,243, 781) |68, 064, 548)
G, Chosing cash and ¢ash equivalents [E+F) |B26,672,459)  [392,645,444)
Cash and cash equivaients [ 108,358,560 148,378,807
Shart term finance | psasosnmsl| | fsan024251
STATEMENT OF CHANGES [N EQUITY (UN-ALSITED)
FOR THE NINE-MONTH PERIOD ENDED 11 MARCH 2834
Sare  Caplal  Geeed fairvsbe Betained
Copital  Reser  Ruee Regrey Eamings Total
Taa Taka Taia Taa Tsa Toky
Balatce bs 10 1 July 2010 100,265,500 MOS0 MIDAELAGD  ATSSLAEL 10950476  RMLMLGE
Diitribation of cath dnidesd . (ENIESS0 (3002635
Tranaher togenesal ieiervd 1916 {361516)
Pt hosior the paried [126,598.254) (16536153
Crber pomprehamiieg incomeflos) - - . (94, 6L 50H) Eat ]
Balance 43 # 51 March 2004 100265500 10567 IAAISI06 SEONATY |INMEIH 58487671
Balance 43 o2 1 July 2021 06080 105167 IMMSOSIEN  EABIE  BLMEEAN  ESLENLSH
Distribation of cath dmidasd J (MLE (387D 18
Stack Dividesd (101-202 550420 ‘ {EssA20)
Traneddes 10 gl piieres §6,585801 156,96:5,851)
Mgt profit fo the paried + O TILAM 107048
Other comprehensive incomeliest [355148) [19.557 &3}
Balance a5 at 31 Maech 2021 WO25,500 1306157 IITBELASY ASIASLISA  IAMILSN0  BIAGI

COMPARATIVE STATEMENT FOR INFORMATION OF THE SHAREHOLDERS
FOR THE NINE-MONTH PERIOD ENDED 31 MARCH 2024
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The detail of the published quarterly financial statements is available in the website
of Bangladesh Lamps Limited, The address aof the website s www.bll.com bd




