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France orders 
retailers 
to display 
shrinkflation
REUTERS, Paris

French retailers will have to notify 
shoppers when products have 
been reduced in size without 
a corresponding cut in prices 
in an effort to tackle so-called 
shrinkflation, the finance ministry 
said on Friday.

Shrinkflation has become a 
headache for consumers and 
governments alike as households have 
struggled to cope with dwindling 
purchasing power in the face of 
surging inflation in recent years.

From July, French retailers will have 
to display for two months when food 
and other common consumer goods 
products like detergent have been 
downsized in a way that causes the 
unit price to go up, the ministry said.

“Shrinkflation is a rip-off, we’re 
putting an end to it. I want to 
rebuild consumers’ confidence and 
confidence goes hand in hand with 
transparency,” Finance Minister 
Bruno Le Maire said in a statement.

Food prices became a major 
political issue in France last year after 
food inflation hit a record 16 percent 
following annual price negotiations 
between suppliers and retailers.

Premier Bank holds ‘Q1 Business 
Review Meeting’

STAR BUSINESS DESK

Premier Bank organised its “1st 
Quarter Business Review Meeting 
2024” at the Renaissance Dhaka 
Gulshan Hotel on Friday.

HBM Iqbal, chairman of the bank, 
attended the meeting as chief guest, 
the bank said in a press release.

Iqbal gave special thanks to 
branch managers and zonal heads for 
the bank’s development and success 
throughout the first quarter and 

hoped the growth would continue 
in the rest of this fiscal year, further 
strengthening the bank’s position.

M Reazul Karim, managing 
director and CEO of the bank, 
presided over the event, which was 
also attended by Moin Iqbal, vice-
chairman of the bank.

Karim focused on business 
expansion and shared words of 
inspiration to uphold compliance 
and modernise business products to 
leap forward and reaffirm Premier 

Bank’s position as one of the top 
performing banks in the country by 
the end of 2024.

Among others, Mohammad 
Imran Iqbal, director of the bank and 
chairman of the risk management 
committee, Shafiqur Rahman, Jamal 
G Ahmed and Nahyan Haroon, 
directors, Kaisar Ahmed Chowdhury 
and Naba Gopal Bonik, independent 
directors, and Mohammad Abu Zafar, 
managing director (designated), were 
also present.

HBM Iqbal, chairman of Premier Bank, attends the “1st Quarter Business Review Meeting 2024” of the bank at the 
Renaissance Dhaka Gulshan Hotel on Friday. PHOTO: PREMIER BANK

Prime Bank gets BB nod to 
run bancassurance business
STAR BUSINESS DESK

Prime Bank recently received a 
bancassurance business commencement 
approval from the Bangladesh Bank.

Mohammad Shahriar Siddiqui, 
director of the Banking Regulation 
and Policy Department (BRPD) of the 
central bank, handed over the approval 
letter to Nazeem A Choudhury, deputy 
managing director consumer banking 
at Prime Bank, at a function held at BB 
headquarters in Motijheel, the bank 
said in a press release.

Bancassurance is a partnership 
between a bank and insurance company 
that allows a bank to sell insurance 

products of insurance companies 
through its distribution channels.

Meanwhile, Prime Bank partnered 
with National Life Insurance Company 
Ltd and Reliance Insurance Ltd to offer a 
wide range of products to its customers 
and ensure best-in-class services.

The bank hopes to cater to the 
needs of insurance requirements of its 
customers through bancassurance in 
the Bangladesh market.

Among others, Mohammad Ashfaqur 
Rahman, additional director of BRPD of 
the central bank, Ashraful Alam, joint 
director, and Miah Mohammad Rabiul 
Hasan, chief bancassurance officer of 
Prime Bank, were also present.

Nazeem A Choudhury, deputy managing director, consumer banking, of Prime Bank, 
receives a bancassurance approval letter from Mohammad Shahriar Siddiqui, director 
of the Banking Regulation and Policy Department of the Bangladesh Bank, at a 
function at the central bank headquarters in Motijheel recently.  PHOTO: PRIME BANK

STAR BUSINESS DESK

Meghna Bank recently signed a strategic 
agreement with Tiger New Energy 
(TNE) Company, a clean energy startup 
focused on delivering battery-swapping 
technology, to serve as the latter’s 
“transaction adviser” for market extension 
and business partnering.

The China-origin company, which 
launched the first battery swapping network 
in Bangladesh, will focus on the market 
expansion of this “Li-Ion Battery Swapping 
Station” in collaboration with Meghna Bank.

Kimiwa Saddat, managing director and 
CEO (current charge) of the bank, and 
Mao Jingwen, chairman of TNE, signed 
an agreement to this effect in Dhaka, the 
bank said in a press release.

“Meghna Bank is always committed 
towards the environment and society, 
and our service extension for this energy 
efficiency solution is another example 
of the bank’s transistion towards green 
technologies”, said Saddat.

“TNE battery-swapping stations will 
revolutionise the way drivers power their 
3-wheelers. With a less than 1-minute 

swap while drinking a cup of tea, drivers 
can instantly exchange their worn-out 
batteries with fully charged ones, which 
eliminates downtime, increasing their 
daily earnings,” said Jingwen.

A major revenue component of the 
swapping station is the energy cost saving, 
with longer battery life of at least three times 
compared to conventional technology.

The company’s swapping stations will 
help the country expedite electrifying 
mobility with affordable and eco-friendly 
solutions. Senior officials from both the 
organisations were present at the event.

Meghna Bank to serve as transaction 
adviser for Tiger New Energy

Kimiwa Saddat, managing director and CEO (current charge) of Meghna Bank, and Mao Jingwen, chairman of Tiger New Energy 
Company, pose for photographs after signing an agreement in Dhaka recently. PHOTO: MEGHNA BANK

‘Very likely’ to 
hike rates if 
inflation keeps 
rising: BOJ 
governor
REUTERS, Washington

Bank of Japan Governor Kazuo Ueda said on 
Friday the central bank “very likely” will raise 
interest rates if underlying inflation continues to 
go up, and begin reducing its huge bond buying at 
some point in the future.

The central bank must maintain loose 
monetary policy for the time being as underlying 
inflation remains “somewhat below” its 2 percent 
target, and long-term inflation expectations are 
still near 1.5 percent, Ueda said.

Having ended its various unconventional 
monetary easing measures in March, however, 
the BOJ has brought more flexibility to its policy 
and may change its short-term interest rate target 
depending on how upcoming data unfold, he 
added.

“We will proceed cautiously, initially assessing 
the impact of our recent policy changes on the 
economy and inflation, then considering further 
adjustment as deemed appropriate, perhaps 
extracting insights on the neutral rate along the 
way,” Ueda told a seminar hosted by the Peterson 
Institute for International Economics.

The BOJ will also begin to cut its purchases of 
Japanese government bonds (JGBs), though the 
timing and extent of the reduction are yet to be 
determined, Ueda said.

“Irrespective of what the data will say in the 
near future, we would like to find a way and timing 
to reduce the amount of JGB purchases,” he said, 
adding that the central bank will take time in 
reaching a decision.

The remarks reinforce market expectations 
that the BOJ will raise its short-term interest 
rate target from the current 0-0.1 percent range 
sometime this year.

US stocks ended mixed on Friday, with the tech-
heavy Nasdaq posting its biggest weekly decline 
since October 2022.
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