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Rizwan Dawood Shams

IPDC Finance

gets new MD

STAR BUSINESS DESK

IPDC Finance has appointed a new
managing director (MD), according
to a press release received yesterday.
The appointee, Rizwan Dawood
Shams, had been serving as the acting
MD since last January following the
resignation of Mominul Islam, who
had served as MD and CEO for over a

decade, in November last year.
Shams joined the
financial institution

of additional MD in April 2021.

He previously worked for Standard

non-bank
in November
2007 and was promoted to the post

Metlife, DU strike MoU on
career dev opportunities

——

Chartered Bank, Habib Bank and GSP

Finance.

“Despite having one of the lowest
NPLs (non-performing loans) in the
industry, our focus will primarily be on

NPL management alongside ensuring

sustainable growth,” said Shams.

The company will also uphold
the highest standards of corporate
governance through internal process
optimisation and collaboration with
external stakeholders and regulators,

he added.

Shams obtained his bachelor’s
degree from North South University
and did an MBA from Victoria
University of Melbourne in Australia.

STAR BUSINESS DESK

release.

Prof Hasina Sheykh,

Metlife Bangladesh recently signed a
memorandum of understanding (MoU)
with the department of banking and
insurance of the University of Dhaka.

chairman of
the department, and Ala Uddin, deputy
managing director and chief financial
officer of the life-insurer, penned the MoU
at the university, the insurer said in a press

Bangladesh.

Through this MoU, students of the
department will have enhanced access
to internship, employment and career
development opportunities at Metlife.

The MoU is part of MetLife’s continued
efforts to build trust and develop talented
resources for the insurance sector in

The University of Dhaka is the leading
public university in Bangladesh, nurturing

PHOTO: METLIFE BANGLADESH

Prof Mamtaz Uddin Ahmed, treasurer of the University of Dhaka, Prof Hasina Sheykh, chairman of the department of banking
and insurance at the faculty of business studies, and Ala Uddin, deputy managing director and chief financial officer of MetLife
Bangladesh, pose for photographs after signing a memorandum of understanding at the university recently.

numerous professionals in various fields

every year.

Prof Mamtaz Uddin Ahmed, treasurer of
the university, Naheed Rabbani, professor
of the banking and insurance department,
Sadia Noor Khan, associate professor,
and Tauhidul Alam, additional managing
director and chief HR officer of the life-

insurer, and Nowfel Anower, additional

NCC Bank, BRRI sign deal on agri research

STAR BUSINESS DESK

NCC Bank has signed an
agreement with Bangladesh Rice
Research Institute (BRRI) under
which the bank will provide
financial assistance worth Tk 90
lakh to a research project related
to the development of a “Prilled
Urea Applicator”.

Md Shahjahan Kabir, director
general (grade-1) of BRRI, and Md
Monirul Alam, senior executive
vice-president and  company
secretary of the bank, signed the
deal at the bank’s head office in
Dhaka yesterday, the bank said in
a press release.

Kabir said supporting
agricultural research projects is
a great initiative of the bank and
thanked NCC Bank authorities for
co-operating with the research
project, which aims to increase
fertiliser efficiency. He added that
it would reduce the use of urea
fertilisers in paddy land by 30
percent.

“Through this applicator, ureca
fertiliser will be placed deep into
the soil, which will help to reduce
Green House Gas emissions,” he
added.

Md Shahjahan Kabir, director general (grade-1) of Bangladesh Rice Research Institute, and Md Monirul Alam,
senior executive vice-president and company secretary of NCC Bank, pose for photographs after signing an

agreement on an agriculture research project at the bank’s head office in Dhaka yesterday.

M Shamsul Arefin, managing

director and CEO (current
charge) of the bank, attended the
programme.

Arefin said NCC Bank has
supported marginal farmers to
cultivate land across the country
as a part of its corporate social
responsibility.

Apart from providing loan
facilities at lower interest rates, he
said the bank distributed various

seeds, fertilisers, pesticides, and
saplings among 15,000 marginal
farmers across the country free of
cost.

Md Mahbub Alam, Mohd Rafat
Ullah Khan, and Md Zakir Anam,
deputy managing directors of
the bank, Mohammed Mizanur
Rahman, senior executive vice-
president and CFO, Mohammed
Anisur Rahman, senior executive
vice-president and CIO, and Syed
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Hasnain Mamun, senior vice-
president and head of human
resources division, were present.
Among others, Md Golam
Kibria Bhuiyan, principal scientific
officer of BRRI, Mohammah
Kamruzzaman, principal
investigator and senior scientific
officer, and Mizanur Rahman,
scientific officer of farm machinery
and post-harvest  technology
division, were also present.

managing director and chief marketing
officer, were among those present.

EXIM Bank
appoints new
DMD

STAR BUSINESS DESK

EXIM Bank has promoted an
official to the post of deputy

managing director.
The official, Md Moidul
Islam, was serving the bank
as an additional managing
director prior to his new
charge, the bank said in a

press release.
He joined EXIM Bank
as a senior principal officer
in 2001 and worked in
different capacities in Dhaka
division.

An  expert in  Shariah-based
investment management, he started his banking
career at Islami Bank Bangladesh Ltd as a
probationary officer in 1992.

He is an associate member of the Institute of
Bankers, Bangladesh. He completed his Banking
Diploma from the institute.

Oil price dips

REUTERS

Oil prices slipped for the third straight session
on Wednesday as likely higher US commercial
inventories weighed, while weaker economic data
from China and dimmed prospects of interest rate
cuts stoked worries about global demand.

Brent futures for June were down 21 cents, or
0.2 percent, to $89.81 a barrel at 0915 GMT, while
US crude futures for May were down 19 cents, or
0.2 percent, to $85.17 a barrel.

Oil prices have softened so far this week as
economic headwinds curb gains from geopolitical
tensions, with markets eyeing how Israel might
respond to Iran’s weekend attack.

Japan Inc makes

Padma Islami

FROM PAGE B4
“That heightens the
importance of the US

market,” he said, adding
that historically, the United
States has been the most
profitable  market  for
Japan’s car companies,
exceeding even their home
country.

Toyota late last year said
it would boost investment
by $8 billion at its EV
battery plant in North
Carolina, bringing the
total investment to around
$13.9 billion. The plant,
which is expected to begin
operations in 2025 will be
its first automotive battery
plant globally.

Honda this month said it
would invest at least $700
million in transforming its
Ohio plants as it creates an

EV hub in the state.

The Honda investment
showed how Japanese car
companies weren’t just
investing for next year but
for “years down the line”
said Anita Rajan, general
director of JAMA USA, a
lobby group that represents
the Japanese automakers.

Privately, one senior
executive at a Japanese
automaker said he was
amazed by the dynamism
of the US economy.
That, together with the
difficulties in China,
made him think the US
market offered the better
opportunity for growth, he
said.

NIPPON STEEL

Last  year Japanese
overseas acquisitions
totalled 8.1 trillion yen (S53

billion), the most since 2019
and roughly double from
a year earlier, according to
LSEG data. More than half
of that was in the United

States.

But the United
States is not without its
complications.

Nippon  Steel's  SI5
billion bid for US Steel
has riled politicians,

with President Joe Biden
saying the manufacturer
must remain domestically
owned and operated, while
Donald Trump has pledged
to block the deal if he
becomes president again.

And despite the many
headwinds in China, Japan
Inc remains heavily reliant
on its neighbour, both as a
manufacturing base and a
market.

Biden pushes to triple tarifls

FROM PAGE B4

Currently, the average tariff
on steel and aluminum
under this section is 7.5
percent.

The so-called Section
301 investigation was the
primary tool the Trump
administration used in the
trade war with China to
justify tariffs. The White
House added on Wednesday
that Biden is also directing
officials to work with
Mexico to prevent tariff
evasion by China.

Made in America

Meanwhile, the

USTR investigation into
shipbuilding and other
sectors comes after a
petition last month by
unions  including  the
United Steelworkers.

They urged for action to
address “unreasonable and
discriminatory”  policies
and practices used by
Beijing to dominate these
industries.

Biden won the backing
last month of the United
Steelworkers union and has
opposed a bid by Japan’s
Nippon Steel to take over
the Pittsburgh-based US

Steel.

The White House said
on Wednesday that Biden
would continue making
clear that it is “vital” for
US Steel to remain an
American company that
is domestically owned and

operated.
Biden’s National
Economic Adviser Lael

Brainard said the president
understands American
steel “built our nation”
with steel mills helping to
grow the US middle class
in states like Pennsylvania
and Ohio.

FROM PAGE B4

“The company has some
plots of land, which were
offered for sale, but buyers
weren’t even offering the
price that the company
bought those for. That’s
why they can’t sell. Due
to this, a huge number of
claims are pending,” he
said.

“I could not reply to
the IDRA’s show cause
notice as [ went to perform
Umrah. A reply to the
letter will be submitted to
IDRA today [Wednesday],”

Bhuiyan added.

Padma Islami settled 65
percent of its total claims
in 2020, 46.89 percent in
2021, and 72.80 percent in
2022.

Established in 2000,
Padma Islami has 167
branches with 600 agents
across the country. The

company has paid-up
capital of Tk 388.80
million.

There are 35 life

insurance and 46 non- life
insurance companies in
Bangladesh.

aamra networks’

FROM PAGE B4

corporate clients, who had
realised the necessity of
digitalisation to monitor
and keep their business
running remotely.

This was reflected in
revenue  growth. “Our
revenue has grown for the
corporate sector, which
was more profitable,” said
the sources.

Besides, the management

emphasised on creating
awareness among  the
employees  to reduce
unnecessary  expenditure

and build up efliciency in
running the office, they said.

At the same time, they
were cautious over making
purchases, which helped
generate a bigger profit,
said the sources.

ADN Telecom plans

FROM PAGE B4
As per the disclosure, the
company has been granted
the lease for 40 years for
developing manufacturing
facilities of international
standard.

The rate is US $1.50
per square metre, which

amounts to US $10,642.50
for the first 10 vyears.
Afterwards the rate will
increase by a maximum of
10 percent every three years.

Shares of ADN Telecom
closed at Tk 114.70
yesterday, down from Tk
115.50 on the previous day.
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