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Metlife, DU strike MoU on
career dev opportunities

» BUSINLESS

EXIM Bank
appoints new
DMD

STAR BUSINESS DESK
EXIM Bank has promoted an
official to the post of deputy
managing director.
The official, Md Moidul
Islam, was serving the bank
as an additional managing
director prior to his new
charge, the bank said in a
press release.
He joined EXIM Bank
as a senior principal officer
in 2001 and worked in
different capacities in Dhaka
division.
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Rizwan Dawood Shams

I[PDC Finance
gets new MD

STAR BUSINESS DESK

IPDC Finance has appointed a new
managing director (MD), according
to a press release received yesterday.

The appointee, Rizwan Dawood
Shams, had been serving as the acting
MD since last January following the
resignation of Mominul Islam, who
had served as MD and CEO for over a
decade, in November last year.

Shams joined the non-bank
financial institution in November
2007 and was promoted to the post
of additional MD in April 2021.

He previously worked for Standard
Chartered Bank, Habib Bank and GSP
Finance.

“Despite having one of the lowest
NPLs (non-performing loans) in the
industry, our focus will primarily be on
NPL management alongside ensuring
sustainable growth,” said Shams.

The company will also uphold
the highest standards of corporate
governance through internal process
optimisation and collaboration with
external stakeholders and regulators,
he added.

Shams obtained his bachelor’s
degree from North South University
and did an MBA from Victoria
University of Melbourne in Australia.

An
investment management, he started his banking
career at Islami Bank Bangladesh Ltd as a
probationary officer in 1992.

He is an associate member of the Institute of
Bankers, Bangladesh. He completed his Banking
Diploma from the institute.

Shariah-based

Oil price dips

REUTERS
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Prof Mamtaz Uddin Ahmed, treasurer of the University of Dhaka, Prof Hasina Sheykh, chairman of the department of banking
and insurance at the faculty of business studies, and Ala Uddin, deputy managing director and chief financial officer of MetLife
Bangladesh, pose for photographs after signing a memorandum of understanding at the university recently.

Oil prices slipped for the third straight session
on Wednesday as likely higher US commercial
inventories weighed, while weaker economic data
from China and dimmed prospects of interest rate
cuts stoked worries about global demand.

Brent futures for June were down 21 cents, or
0.2 percent, to $89.81 a barrel at 0915 GMT, while
US crude futures for May were down 19 cents, or
0.2 percent, to $85.17 a barrel.

Oil prices have softened so far this week as
economic headwinds curb gains from geopolitical
tensions, with markets eyeing how Israel might
respond to Iran’s weekend attack.

STAR BUSINESS DESK release.

Through this MoU, students of the
department will have enhanced access
to internship, employment and career
development opportunities at Metlife.

The MoU is part of MetLife’s continued
efforts to build trust and develop talented
resources for the insurance sector in
Bangladesh.

The University of Dhaka is the leading
public university in Bangladesh, nurturing

numerous professionals in various fields
every year.

Prof Mamtaz Uddin Ahmed, treasurer of
the university, Naheed Rabbani, professor
of the banking and insurance department,
Sadia Noor Khan, associate professor,
and Tauhidul Alam, additional managing
director and chief HR officer of the life-
insurer, and Nowfel Anower, additional
managing director and chief marketing
officer, were among those present.

Metlife Bangladesh recently signed a
memorandum of understanding (MoU)
with the department of banking and
insurance of the University of Dhaka.

Prof Hasina Sheykh, chairman of
the department, and Ala Uddin, deputy
managing director and chief financial
officer of the life-insurer, penned the MoU
at the university, the insurer said in a press
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