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BASIC Bank officials ‘terrified’
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Responding to a query, Haque said 
although BASIC is government-
owned, it is unlike any other state-
run bank.

Other state-run banks were 
formed through the Banks’ 
Nationalization Order but BASIC 
Bank was not formed the same 
way, which is why there will be no 
difficulties in merging it with a 
private commercial bank, he added.

BB APPOINTS AUDITOR FOR 

PADMA BANK, EXIM BANK

As part of their merger, Bangladesh 
Bank has appointed an audit firm 

to examine Padma Bank and EXIM 
Bank and find out the actual financial 
health of these banks.

The audit firm, Rahman-Rahman 
Huq, was appointed by the central 
bank recently as a part of the merger 
plan, Haque said.

He also said the audit firm was 
instructed to submit its report to the 
central bank within a fixed period.

EXIM Bank and Padma Bank signed 
a memorandum of understanding 
on March 18 to initiate the merger 
process in the presence of the central 
bank governor.

Till now, the central bank has 

received five merger proposals.
These include state-run Sonali 

Bank’s acquisition of Bangladesh 
Development Bank Ltd and 
Bangladesh Krishi Bank’s takeover of 
Rajshahi Krishi Unnayan Bank.

Additionally, City Bank, a private 
commercial lender, wants to acquire 
state-run BASIC Bank, while another 
private lender, United Commercial Bank 
Limited, plans to buy National Bank.

“We will work on the five proposals 
at this moment. We will receive more 
proposals after completing the five 
proposed mergers,” Haque said 
recently.

UK jobless rate 
rises as wage 
growth eases
AFP, London

British unemployment has risen as wage growth 
has eased, official data showed Tuesday, leaving 
the door open for an interest rate cut according 
to analysts.

The UK unemployment rate rose to 4.2 percent 
in the three months to the end of February, up 
from 3.9 percent in the three months to January, 
the Office for National Statistics (ONS) said in a 
statement.

“We are now seeing tentative signs that the jobs 
market is beginning to cool,” said Liz McKeown, 
ONS director of economic statistics.

The ONS added that average regular pay 
growth, excluding bonuses, dipped to 6.0 percent 
from 6.1 percent.

However, taking into account Britain’s annual 
inflation rate during the period, real wages rose by 
only 2.1 percent.

“Easing pressure in the labour market keeps 
the Bank of England on track for a summer rate 
cut,” commented Yael Selfin, chief economist at 
KPMG UK.

“The slight easing in regular pay growth 
will bring some comfort for the BoE which has 
relied on the pay data as a key gauge of domestic 
inflationary pressure.

STAR BUSINESS DESK

The Premier Bank has signed an 
agreement with Nagad Ltd for the 
distribution of wage earners’ foreign 
remittance directly to the beneficiaries’ 
e-wallets.

Shamsuddin Chowdhury, additional 
managing director of the bank, and 
Maruful Islam Jhalak, executive 
director of the mobile financial service 
(MFS) provider, inked the deal at the 
bank’s head office in Dhaka recently.

The agreement will increase 
remittance inflow to Bangladesh and 
facilitate MFS users to receive foreign 
remittance conveniently, the bank said 
in a press release.

Among others, Mamun Mahmud, 
senior executive vice-president and 
CHRO of the bank, Mohammad Akram 
Hossain, company secretary, Syed 
Md Hasib Reza, first vice-president 
and head of remittance division, and 
Shah Arafat Hossain, assistant vice-
president, and Mohammad Ziaul 
Hoque, head of remittance of Nagad, 
were also present.

Shamsuddin Chowdhury, additional managing director of Premier Bank, and Maruful Islam Jhalak, executive director of Nagad, 
shake hands and exchange documents of an agreement on remittance disbursement at the bank’s head office in Dhaka recently. 
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Premier Bank, Nagad ink deal  
on remittance disbursement

Unimart offers 
benefits to 
Eastern Bank 
cardholders
STAR BUSINESS DESK

Eastern Bank has recently penned an 
agreement with Unimart Limited, one of the 
premium superstores in Bangladesh.

M Khorshed Anowar, deputy managing 
director and head of retail and SME banking 
of the bank, and Shahin Mahmud, chief 
operating officer of the superstore, inked a 
deal to this effect in Dhaka recently.

Under this agreement, the bank’s 
cardholders will get special benefits for 
purchases from the superstore, the bank said 
in a press release.

Among others, Farzana Qader, senior manager 
for retail alliance of the bank, and HUM Mehedi 
Sajjad, head of brand and communication of the 
superstore, were also present.

M Khorshed Anowar, deputy managing director and head of 
retail and SME banking of Eastern Bank, and Shahin Mahmud, 
chief operating officer of Unimart Ltd, pose for photographs after 
signing an agreement in Dhaka recently. PHOTO: TRIUNE GROUP

Community Bank declares 
10.40% cash dividend

STAR BUSINESS DESK

Community Bank Bangladesh 
yesterday declared a 10.40 percent 
cash dividend for the year 2023.

The declaration came at the 
bank’s 51st board meeting at the 
Bangladesh Police Headquarters 
in Dhaka, the bank said in a press 
release.

Chowdhury Abdullah Al-Mamun, 
inspector general of police and 
chairman of the bank, presided 
over the meeting, where the bank’s 
audited financial statements for 
2023 were approved. Investment 

proposals and different issues were 
also discussed.

Md Kamrul Ahsan, additional 
IG (admin) of Bangladesh Police, 
M Khurshid Hossain, director 
general of Rapid Action Battalion, 
SM Ruhul Amin, additional 
IG of anti-terrorism unit at 
Bangladesh Police, Md Mazharul 
Islam, additional IG (L&AA), Md 
Atiqul Islam, additional IG (crime 
and operations), Abu Hasan 
Muhammad Tarique, additional 
IG (finance), Habibur Rahman, 
additional IG and commissioner 
of Dhaka Metropolitan Police, 

and Md Aminul Islam, deputy IG 
(admin), were present.

Among others, Quazi Zia Uddin, 
deputy IG (HRM) of Bangladesh 
Police, Shoeb Reaz Alam, additional 
DIG (development revenue-1), 
Muntashirul Islam, additional DIG 
of Police Welfare Trust at Police 
Headquarters, Sufian Ahmed, 
additional DIG and director 
(academic) of Police Staff College, 
Masud Khan and Kazi Masihur 
Rahman, independent directors 
of the bank, and Masihul Huq 
Chowdhury, managing director, 
were also present.

Chowdhury Abdullah Al-Mamun, inspector general of police and chairman of Community Bank Bangladesh, 
presides over the bank’s 51st board meeting at the Bangladesh Police Headquarters in Dhaka yesterday. The 
board declared a 10.40 percent cash dividend for the year 2023. PHOTO: COMMUNITY BANK BANGLADESH


