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Summit Group’s
Azeeza Khan joins

rank of Young
Global Leader 2024

STAR BUSINESS DESK

Azeeza Aziz Khan, a director of the Summit Group of
Companies, has been inducted into the Young Global
Leader (YGL) by the World Economic Forum (WEF) for

the class of 2024.

Khan is among the exceptional individuals selected
globally into the YGL community of outstanding
leaders, the group said in a press release.

These leaders will undertake
a transformative three-year
journey, addressing global
challenges and driving
positive change.

In the press release,
Khan said she is excited
to begin this new
chapter and join the
2024 Class of Young
Global Leaders with the
WEF.

“Always a firm
believer in the power
of collective advocacy and

activism, I look forward to bringing

about

impactful changes alongside my fellow WEF Leaders.”
“Together with all your support and prayers, I look

forward to advancing our shared vision for a world that

offers sustainable, affordable, and clean energy to all

sections of our communities.”

Khan’s induction into the YGL recognises her
exceptional leadership and visionary approach to
finance, sustainability, and social responsibility, the

press release said.

“It is also a testament to her relentless dedication,
innovative strategies, and compassionate initiatives
that have propelled Summit Group to new heights,”
it said, highlighting her significant contributions to
the well-being of marginalised communities and the
empowerment of women in Bangladesh.

There are 11 YGLs in South Asia.

They include Priya Agarwal Hebbar, non-executive
director of Vedanta of India, Richa Bajpai, founder and
CEO of Campus Fund of India, Ali Mukhtar, director
of Fatima Fertilizer Company Ltd of Pakistan, Bhumi
Pednekar, an actress of India, and Jeevan Kumaravel
Thondaman, minister of water supply and estate
infrastructure development of Sri Lanka, according to

the WEF.

Credit card use
slightly down
in February

MD ASADUZ ZAMAN

Bangladeshi credit cardholders
spent a bit less at home and
abroad in February compared to
the previous month, according to
Bangladesh Bank.

The transactions amounted
to Tk 3,057 crore, dipping 4.77
percent.

Those on the domestic front
decreased by 4.49 percent to Tk
2,558 crore.

Meanwhile the ones abroad
were marked by a drop of 6.19
percent to Tk 532 crore.

People have become cautious
in using loans for their spending
in the face of spiralling inflation,
several bankers said yesterday.

Seeking anonymity, an official
of a top commercial bank, blamed
the high inflation for a reduction
in peoples’ purchasing capacity.

“Many have cautiously reduced
their expenditures through credit
cards to reduce pressure on their
wallets,” he said.

Overall inflation in Bangladesh
stood at 9.67 percent in February,
according to the Bangladesh
Bureau of Statistics.

Although it was down 19 basis
points from that in January, the
consumer price index persisted at
over 9 percent since March.

Ramadan, when consumption
of some food items usually
increases, began on March 12 and
ended with Eid-ul-Fitr on April 11,
centring which Bangladeshis tend

to purchase a lot of clothes, he said.

So, in anticipation of these, it
could be that many people were
conservative in spending during
the preceding month, meaning
February, he added.

“Historically, transactions in
February are low as it is a shorter
month than January,” said Syed
Mohammad Kamal, country head
for Mastercard in Bangladesh.

People have become
cautious in using
loans for their
spending in the face
of spiralling inflation,
several bankers said
yesterday.

Although it was of 29 days,
there were two public holidays
on February 21 and 26 marking
International Mother Language
Day and Shab-e-Baratrespectively,
he said.

Kamal also pointed out the
persisting elevated inflationary
pressure in the country.

However, he said the real
scenario can be better understood
though  March’s  transaction
figures as it was just ahead of the
shopping period marking Eid-ul-
Fitr, one of two major religious
festivals for Muslims.

On the domestic front,
transactions at department stores
decreased to Tk 1,269 crore in
February from Tk 1,320.6 crore in

January.

Meanwhile, transactions at
retail outlets and related utilities
noted a minor decrease.

In addition, cash withdrawals
reduced to Tk 187.7 crore in
February from Tk 207.1 crore in
January.

Transactions for drugs and at
pharmacies declined to Tk 134.5
crore from Tk 137.3 crore while
for clothing it fell to Tk 150 crore
from Tk 162.5 crore.

A significant  portion, or
around 71.55 percent, of the credit
card transactions took place using
VISA cards while around 17.73
percent using Mastercard.

Also, about 10.54 percent of
the transactions were made with
American Express cards.

Cross-border transaction
patterns revealed that the highest
amount was in India, accounting
for approximately 21.72 percent of
the total.

The other places include
Thailand (12.23 percent), the US
(12.20 percent), the UAE (10.59
percent), Singapore (6.83 percent),
the UK (5.93 percent), Saudi
Arabia (4.71 percent) and Canada
(4.60 percent).

Bangladesh Bank also
mentioned that in terms of
the amount, (ransactions by
Bangladeshi credit cardholders
outside the country were around
2.08 times higher than that
conducted by foreign nationals
within Bangladesh in February.

Prime Bank’s
profit up 20%
in 2023

STAR BUSINESS DESK

Prime Bank’s profit rose 20 percent year-on-year to
Tk 480 crore in 2023, according to a press release.

The bank’s profit stood at Tk 399 crore in 2022.

This was revealed at the bank’s board meeting
held at its head office in Dhaka yesterday.

The meeting recommended a 17.50 percent
cash dividend to its shareholders for the year that
ended on December 31, 2023.

This dividend declaration is in line with the
bank’s commitment to sustainable financial
performance and return to its shareholders, the
bank said in a press release.

The dividend will be distributed to all eligible
shareholders subject to the approval of the
shareholders at the upcoming AGM.

The bank’s earnings per share stood at Tk 4.24
compared to Tk 3.53 in 2022.

The lender’s net asset value stood at Tk 30.76
per share, which was Tk 28.41in 2022, and the net
operating cash flow stood at Tk 10.09 per share
which was Tk -0.23 in 2022.

Prime Bank is committed to providing innovative
banking solutions, sustainable growth and strong
corporate governance, the press release added.
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No more bank merger

FROM PAGE Bl

and that sound banks were
being forced to agree to
take over weak banks.

The central bank has
decided to merge weak
banks with strong lenders
as a part of its efforts to
bring about reforms in
the banking sector, as per
conditions tagged with $4.7
billion-worth loans from
International Monetary
Fund (IMF).

The central bank
issued comprehensive
guidelines on mergers or
amalgamations for banks
and non-bank financial

owners that they could
decide to merge voluntarily
within December.

Afterwards the central
bank would decide which
weak banks to merge with
sound ones under a Prompt
Corrective Action (PCA)
framework, he added.

The PCA framework,
which would help
determine the health of
banks, is scheduled to
be implemented from
March 2025, based on
performance and financial
indicators as of December
2024.

A few days after the

Bank and Padma Bank
signed a memorandum of
understanding to initiate
the process of merger in
the presence of the central
bank governor.

If this comes about, the
Padma Bank name will no
longer exist.

At the end of last year,
Padma Bank’s outstanding
loans amounted to Tk
5,740 crore, of which Tk
3,550 crore was defaulted.

On the other hand, Exim
Bank saw about 3.5 percent
of its total outstanding
loans of Tk 46,937.63 crore

turn sour.

institutions  (NBFIs) on
April 4.

Earlier in March,
Bangladesh Bank Governor — over
Abdur  Rouf  Talukder
formally informed the bank

governor’s announcement,
Exim Bank received its
board’s approval to take

Bank.
On March 18, both Exim

On April 3, the primary
decision for the acquisition
of the BDBL by Sonali Bank
and Rakub by the BKB
was taken at a meeting
between the Bangladesh

struggling Padma
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