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Sheikh Mohammad Ashfaque

BRAC Bank
gets new DMD

STAR BUSINESS DESK

BRAC Bank recently promoted
an official to the post of deputy
managing director (DMD), effective
from April 1.

The official, Sheikh Mohammad
Ashfaque, led the distribution
network comprising 187 branches and
40 sub-branches as head of branches
prior to joining the new role.

Ashfaque also looks after premium
banking, branch corporate and
government relations segments, the
bank said in a press release.

He has been a cornerstone in
expanding the distribution network
and deposit growth of the bank

Essential Drugs to get insurance
services from MetLile
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Prof Ehsanul Kabir, managing director and GEO of Essential Drugs Gompany, and Md Jafar Sadeque Chowdhury, additional managing
director and chief distribution officer of MetLife Bangladesh, pose for photographs after signing an agreement in Dhaka recently.

during challenging times. STAR BUSINESS DESK
Ashfaque’s journey with BRAC T —— -
Bank began in 2006. Essential Drugs Company, a
His extensive experience across pharmaceutical ~ company,  recently

branch, corporate, and retail banking
and involvement in strategic planning
have been invaluable, the press release
added.

Selim RF Hussain, managing
director and CEO of the bank, said,
“Ashfaque’s  past record speaks
volumes about his dedication and
achievements for the bank.”

Abu Asghar G Haruni, company secretary of Mercantile Bank, hands over a cheque worth Tk 5 lakh to Subarna
Chakma, chairperson of the Society for the Welfare of Autistic Children, at the latter’s head office in Dhaka recently.

penned a contract with MetLife to provide
insurance facilities to its employees.

Prof Ehsanul Kabir, managing director
and CEO of the drug maker, and Md
Jafar Sadeque Chowdhury, additional
managing director and chief distribution
officer of MetlLife Bangladesh, inked the
deal in Dhaka, read a press release.

“Ibelieve that our employees can benefit

Social Islami Bank MD attends
APIF meeting in Saudi Arabia

STAR BUSINESS DESK
Zafar Alam, managing director and CEO
of Social Islami Bank, recently attended
the 22nd meeting of the participants
committee of Awqaf Properties Investment
Fund (APIF) in Jeddah, Saudi Arabia, as a
shareholder of the APIF.

The APIF works for the development

and benefit of the Muslim ummah, the
bank said in a press release.

This year a number of important
issues related to performance report,
Shariah report, draft audited financial
statements, distributions of dividends,
and draft annual report of the APIF
for the year 2023 were discussed at the
meeting.

Zafar Alam, managing director and CEO of Social Islami Bank, poses for photographs
with participants of the 22nd meeting of the participants committee of Awqaf
Properties Investment Fund (APIF) held in Jeddah, Saudi Arabia recently, as a

shareholder of the APIF.
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from this collaboration and the services of
MetLife,” Kabir said.

“Our extensive experience of providing
life insurance services will enable us to
provide tailor-made solutions to cater
to the unique needs of the employees of
Essential Drugs,” Chowdhury said.

As part of this contract, around 4,500
employees of the drug-maker will receive
insurance support and disability coverage.

The company has chosen MetLife as
their insurance provider because of its
customised solutions, fast payment of
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release.
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insurance claims, and financial strength.

The drug-maker is a leading producer
of various antibiotics and other life-saving
medicines and has plants in Gopalganj,
Manikganj, Khulna, Tangail, and Bogura.

The life insurer provides insurance
protection tomore than 940 organisations,
including 300,000 employees and their
dependents. In 2023, Metlife policy
holders received about Tk 2,981 crore in
claims.

Senior officials of both organisations
were also present.
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Bank donates
funds to SWAC

STAR BUSINESS DESK

Mercantile Bank recently donated Tk 5 lakh to the
Society for the Welfare of Autistic Children (SWAC)
as part of corporate social responsibility of the

Abu Asghar G Haruni, company secretary
of the bank, handed over a cheque to Subarna
Chakma, chairperson of the SWAC, at the latter’s
head office in Dhaka, the bank said in a press

The bank makes donation to the SWAC every year.

Shamim Ahmed, senior vice-president and head
of credit risk management division and sustainable
finance unit of the bank, and Md Mukitul Kabir,
vice-president and head of corporate affairs division,
along with other senior officials from both the
organisations were also present.

Mohsin Habib
appointed as
director of
Berger Paints

STAR BUSINESS DESK
Md Mohsin Habib Chowdhury
has recently been appointed
as a director of Berger Paints
Bangladesh.
Chowdhury will
also play a role as a
chief operating officer
(COO) of the company
concurrently. He has
been holding the post
of COO since April 2023,
the company said in a press
release.
His career spans over 29 years
within the organisation, said a press release.

Throughout his tenure, he has held key
positions, including chief sales and marketing
officer, senior general manager for sales and
marketing, and general manager for sales
and marketing, all of which have significantly
contributed to the company’s growth and
prominence in the market.

His expertise in marketing strategy, product
development, market research and consumer
insight has been instrumental in shaping the
company’s sustained excellence, the press release
added.

He did an MBA in marketing from the Institute
of Business Administration at the University of
Dhaka.

REUTERS, Houston

Oil prices
jump by $1

The Brent and US West Texas Intermediate crude
oil benchmarks rose more than $1 a barrel during
trade on Friday as markets watched for signs of
any direct conflict between Israel and Iran that
could further tighten supplies. Brent crude settled
at $91.17 a barrel, up 52 cents, or 0.57 percent. US
West Texas Intermediate crude finished at $86.91
a barrel, up 32 cents, or 0.37 percent.

Both benchmarks settled on Thursday at their
highest levels since October.

Brent and WTI are set to notch more than 4
percent gains this week after Iran, the third-largest

OPEC
for an

producer, vowed revenge against Israel
attack that killed high ranking Iranian

military personnel.”If Iran directly attacks Israel,
that’s never happened before,” said Phil Flynn, an

analyst

at Price Futures Group. “It’s just another

geopolitical risk domino about to fall.”
Israel has not claimed responsibility for the

attack

on Iran’s embassy compound in Syria on

Monday.Ongoing Ukrainian drone attacks on
refineries in Russia may have disrupted more than
15 percent of Russian capacity, a NATO official said
rsday, hitting the country’s fuel output.

on Thu

Selim RF Hussain, managing director and CEO of BRAC Bank, attends a press conference at the bank’s head office in Dhaka recently, where it
was disclosed that the bank’s profits surpassed Tk 800 crore with a string of achievements in 2023.
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Shahjalal Islami Bank holds board meeting

STAR BUSINESS DESK

Shahjalal Islami Bank recently organised the
376th meeting of the Board of Directors of the
bank at its corporate head office in Dhaka.

AK Azad, member of parliament from
Faridpur-3 constituency and chairman of
the bank, presided over the meeting which

US hiring blows

FROM PAGE B4

“This would probably support any
inclination to just wait a little bit longer,”
she said.

Inflation fell sharply last year, while the
economy and jobs markets have remained
resilient.

But it has edged higher since the start
of the year, causing some policymakers
to delay their expectations for the start of
cuts.

“We think the Fed is more likely to start
moving in July at this point,” North from
Allianz Trade said, adding: “June seems to

be too early.”

The consistently strong jobs data is
good news for Biden, who is campaigning
on a platform that he has rebuilt the post-
pandemic US economy.

However, the Democrat still faces
the challenge of persistent inflationary
pressures for ordinary Americans spurred
by the high interest rates.

If inflation remains above target,
stronger jobs and growth data will likely
keep the Fed on pause for longer, pushing
up the cost of borrowing for consumers
and producers.

approved a number of investment proposals,

the bank said in a press release.
Mohammed Younus

and Mohiuddin
Ahmed, vice-chairmen of the bank, Anwer Maj
Hossain Khan, Md Sanaullah Shahid, Abdul
Karim, Md Abdul Barek, Abdul Halim, Akkas
Uddin Mollah, Khandaker Shakib Ahmed, Md
Towhidur Rahman, Fakir Akhtaruzzaman, Md cha

Moshiur Rahman Chamak, Tahera Faruque

and Jabun Nahar, directors, were present.

Among others, Ekramul Haque, KAM

edur Rahman and Nasir Uddin Ahmed,

independent directors of the bank, Mosleh
Uddin Ahmed, managing director, and AHM
Ashraf Uddin, company secretary (current

rge), were also present.

AK Azad, member of parliament from Faridpur-3 constituency and chairman of Shahjalal Islami Bank, presides over a board meeting of the
bank at its corporate head office in Dhaka recently.
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