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Huawei profits 
doubled in 2023
AFP, Beijing

Chinese tech giant Huawei said on Friday its 
profits more than doubled in 2023, as it ramps 
up efforts to bounce back in a year that saw the 
company apparently defy US sanctions with the 
release of a high-end smartphone.

The Shenzhen-based company has been at the 
centre of an intense standoff between China and 
the United States -- Washington has warned that 
its equipment could be used for espionage by the 
Chinese government, an allegation Huawei denies.

Sanctions since 2019 have cut the firm’s access 
to US-made components and technologies, 
forcing it to diversify its growth strategy.

Huawei said it generated a profit of 87 billion 
yuan ($12 billion) last year, more than double 
2022’s 35.6 billion yuan but short of its record 
113.7 billion yuan profit in 2021. Revenues also 
surged by 9.6 percent to 704.2 billion yuan.

“We’ve been through a lot over the past few 
years,” Rotating Chairman Ken Hu said Friday.

“But through one challenge after another, 
we’ve managed to grow.”

Highlighting Huawei’s efforts to diversify as it 
finds itself cut off by Western sanctions, the firm 
said revenues from its smart car business had more 
than doubled, bringing in 4.7 billion last year.

More than half its revenue came from its ICT 
infrastructure business, followed by consumer 
products and cloud computing. “A new journey 
awaits us in 2024,” Hu said.

Huawei’s surge in profits follows a year in which 
the firm raised eyebrows in Washington with the 
release of its Mate 60 Pro smartphone. Powered 
by an advanced domestically produced chip, it 
sparked debate about whether US attempts to curb 
China’s access to semiconductor technologies had 
been effective.

ECB may start  
with ‘moderate’ 

rate cut this spring
REUTERS, Paris

The European Central Bank (ECB) is likely to start off 
with a “moderate” interest rate cut this spring, which 
should come independently of the US Federal Reserve’s 
timeframe, ECB policymaker Francois Villeroy de Galhau 
said on Thursday.

A growing number of ECB policymakers have 
supported rate reductions, with a June meeting shaping 
up as the most likely time for action, although there is also 
a meeting in April.

Villeroy said at a speech at Paris Dauphine University 
that it was not of “existential importance” whether or not 
this cut occurred in April or in June.

“Since monetary policy takes effect with a lag, we run 
the risk of falling behind the curve if we wait too long,” 
Villeroy said.

He added that if inflation undershot the ECB’s 2 percent 
target for a sustained period, then the ECB risked having 
to cut interest rates even more aggressively and could face 
the effective lower bound of interest rate cuts where they 
no longer stimulate the economy.

Villeroy, who is also governor of the French central 
bank, also said that starting to loosen monetary policy 
was like taking out an insurance policy against a hard 
economic landing.

After a first “moderate cut,” the ECB did not necessarily 
need to reduce rates further at each governing council 
meeting, though it should keep that option on the table, he 
added. All 77 economists in the March 25-28 Reuters poll 
expected the ECB to keep the deposit rate unchanged at 4 
percent on April 11. Roughly 90 percent, 68 respondents, 
forecast that the first cut would come in June.

PRICES OF KEY ESSENTIALS 
IN DHAKA CITY

Fine rice (kg)

Coarse rice (kg)

Loose flour (kg)

Lentil (kg)

Soybean (litre)

Potato (kg)

Onion (kg)

Egg (4 pcs)

PRICE 
(MAR 30, 

2024)

Tk 65-Tk 75

Tk 50-Tk 52

Tk 45-Tk 50

Tk 105-Tk 110

Tk 148-Tk 155

Tk 40-Tk 45

Tk 50-Tk 60

Tk 40-Tk 43

% CHANGES 
FROM A 

MONTH AGO 

2.19

4.08

0

0

-1.30

41.67

-52.17

-7.78

% CHANGE 
FROM A 

YEAR AGO

3.70

6.25

-15.93

10.26

-12.17

80.85

46.67

-9.78
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Tanvir Ahmed  
re-elected as MD  
of Envoy Textiles

STAR BUSINESS DESK

Tanvir Ahmed has been re-elected as managing director 
of Envoy Textiles for another five-year term.

Sunil Daulatram Daryanani, nominated by Epic 
Garments, was elected as a new director in place of 
Shehrin Salam Oishee.

Envoy Textiles held its 28th annual general meeting 
with these critical outcomes for its leadership and board 
structure in a hybrid format at the Gulshan Shooting Club 
in Dhaka yesterday, the company said in a press release.

Kutubuddin Ahmed, founder and chairman of the 
textile company, chaired the meeting, which reinforced 
the company’s strategic direction by unanimously re-
electing Ahmed along with Sumayyah Ahmed as directors.

Kutubuddin Ahmed, founder and chairman of Envoy Textiles, recently attends its 28th annual general meeting 
at the Gulshan Shooting Club in Dhaka, where Tanvir Ahmed was re-elected as its managing director for a 
five-year term. PHOTO: ENVOY TEXTILES

Shakib becomes Rupayan 
City’s brand ambassador

STAFF CORRESPONDENT

Rupayan City, a premier gated 
community, named Shakib Al 
Hasan, premier all-rounder and 
former captain of the Bangladesh 
cricket team, as its brand 
ambassador.

The realtor recently signed an 
agreement with the star cricketer to 
this regard at the Sky Villa Lounge 
in the capital’s Uttara, read a press 
release.

M Mahbubur Rahman, chief 
executive officer of Rupayan City, 
inked the deal with Shakib.

“As a unique brand in real estate, 
Rupayan City’s atmosphere is 
exceptional. It has space for sports 
and is safe for children while there 
are separate walkways for elders,” 
said Shakib.

“There is a scarcity of such places 
in Dhaka. The ambience of this place 
will astonish anybody. I don’t know 
whether any cricketer lives here. If 

they don’t, they may come here,” he 
added.

Shakib will take part in many 
promotional activities as brand 
ambassador of Rupayan City.

Currently, Rupayan City features 
residential spaces in the Rupayan 
Majestic Condo, Rupayan Grand 
Condo, Lavish Rupayan Sky Villa, 
and commercial spaces in Rupayan 
Maxus. It will soon start the next 
generation smart city, named 
“Rupayan North South City.

M Mahbubur Rahman, chief executive officer of Rupayan City, and Shakib Al Hasan, premier all-rounder of 
Bangladesh cricket team, shake hands and exchange documents of an agreement at the Sky Villa Lounge in 
Uttara, Dhaka recently.    

PHOTO: RUPAYAN CITY

HATIL, Kaz Software 
sign MoU to enhance 

website, app
STAR BUSINESS DESK

HATIL recently signed a memorandum 
of understanding (MoU) with Kaz 
Software, a software development 
company in Bangladesh, to utilise 
advanced technologies to enhance 
HATIL’s e-commerce platform, website 
and mobile app.

Shafiqur Rahman, director of the 
furniture brand, and Sharif Khan, 
director of the software development 
company, inked the MoU at the 
former’s corporate headquarters in 
Dhaka, read a press release.

Through this MoU, Kaz Software 

aims to enhance HATIL’s online 
presence by making it scalable, 
future-proof, and of international 
standards.

The process will involve 
implementing a technically advanced 
solution, incorporating features such 
as 3D visualisation, dynamic color 
selection, and customisable features, 
providing HATIL’s customers with 
greater flexibility and choices.

Among others, Iftekhar Alam, 
senior IT manager of HATIL, 
Wahid Choudhury, chief executive 
officer, and Shawal Siddique, chief 
technology officer, were also present.

Shafiqur Rahman, director of HATIL, and Sharif Khan, director of Kaz 
Software, exchange signed documents of a memorandum of understanding 
at the former’s corporate headquarters in Dhaka recently.  PHOTO: HATIL

BRAC Bank, VIPB Asset 
Management ink deal on 

custodian services
STAR BUSINESS DESK

BRAC Bank and VIPB Asset 
Management Company have signed 
a custodial service agreement.

Tareq Refat Ullah Khan, deputy 
managing director and head of 
corporate banking of the bank, 
and Md Shahidul Islam, chief 
executive officer of the investment 

management company, inked the 
deal in Dhaka recently, read a press 
release.

Under this agreement, BRAC 
Bank will provide custodial services 
for the “VIPB Fixed Income Fund”, 
an upcoming open-ended mutual 
fund to be managed by VIPB Asset 
Management Company.

AKM Faisal Halim, head of 

transaction banking of the bank, 
Mohammad Arif Chowdhury, unit 
head, and Khan Muhammad Faisol, 
senior manager of transaction 
banking, were present.

Biplab Das, head of investments of 
VIPB Asset Management Company, 
and Rashedul Hasan Yasin, senior 
manager of finance and fund 
operations, were also present.

Tareq Refat Ullah Khan, deputy managing director and head of corporate banking at BRAC Bank, and Md Shahidul 
Islam, chief executive officer of VIPB Asset Management Company, exchange documents of an agreement on custodian 
services in Dhaka recently. 

PHOTO: BRAC BANK

‘Draft law ignored broadband internet’
FROM PAGE B1

sector, predominantly comprising 
small and medium-sized enterprises, 
should be of a lower degree, he said.

“The penalty should be 
commensurate with the licensing 
fees,” he added. 

“Mobile operators, with licensing 
fees of Tk 10 crore, and upazila-level 
broadband operators with fees as low 
as Tk 25,000, shouldn’t face identical 
penalties,” said Hoque.

According to him, over 3,000 
ISPs serve 6 crore broadband users in 
Bangladesh, consuming 55 percent 
of a total of 5,500 Gbps international 
bandwidth. 

Moreover, the sector employs 5.5 
lakh individuals.

The draft of “Bangladesh 
Telecommunication Act, 2024” also 
introduced punishment for the 
violation of the act or any regulation 

under the act through mobile courts 
in the presence of an inspector of the 
commission.

Hoque said telecommunications, 
a complex service, should not face 
mobile court intervention like 
essential groceries.

Crime detection and penalty 
imposition require technical 
understanding and judicial scrutiny, 
not immediate on-the-spot 
judgments. Government officers lack 
expertise in such matters, posing the 
risk of unjust punishment, he said.

Even if the mobile court is 
introduced here, the proceedings 
should be overseen by metropolitan 
or judicial magistrates, ensuring 
proper judicial process. Executive 
magistrates are not equipped for this, 
he added.

Hoque emphasised the need 
for bringing about significant 

amendments to the broadband policy, 
including redefining broadband, 
introducing active sharing and 
allowing ISPAB licensees to upgrade 
their licences.

In the draft policy, broadband 
is defined at 20Mbps, but Hoque 
proposed increasing it to 50Mbps for 
cable operators and maintaining it 
at 20Mbps for wireless providers like 
mobile operators.

He pointed out the importance 
of active sharing, stating that the 
inability of operators to utilise each 
other’s network infrastructure 
results in excessive overhead cables, 
contributing to urban clutter.

“Introducing active sharing not 
only enhances city aesthetics but 
also reduces internet service costs, 
facilitating improved services,” said 
Hoque. 

“Additionally, nationwide ISP 

licensees could extend services 
to rural areas by leveraging small 
operators’ networks, fostering revenue 
generation for the smaller ones,” he 
said.

Hoque highlighted the lack of 
provisions for ISP licence upgrades in 
current regulations.

“Restricting district-level or upazila 
levels licences from expanding inhibits 
growth and stifles innovation,” he said. 

“Allowing the qualified licensees 
to upgrade their licence would enable 
them to provide better services and 
stimulate innovation, benefiting both 
operators and consumers alike,” he 
added.

So, revising broadband policies 
to incorporate these changes is 
crucial for the advancement of the 
telecommunications sector and 
transforming the country as a “Smart 
Bangladesh”, he added.

Demographic dividend
FROM PAGE B1

Rizwanul Islam, a former special 
adviser for the employment 
sector at the International Labour 
Organisation’s office in Geneva, said as 
the ratio of people aged 60 to 64 years 
keeps rising, the opportunity to reap 
the demographic dividend exists.

The five-year plan envisages 
Bangladesh will become an ageing 
society by 2029 and an aged society by 
2047.

The speed at which Bangladesh is 
likely to transition from an “ageing” 
society to the “aged” stage is faster 
than advanced Asian countries and 
rich European countries, according to 
the planning commission.

This is by far one of the fastest paces 
of ageing if compared with historical 
trends and data from France, the UK, 
Germany, and Sweden and other 
countries, it added.

Rizwanul Islam, however, says 

the proportion of the population in 
the age group of zero to four is still 
increasing. In about 11-15 years, they 
will enter the workforce.

“So, even if there is a bit of decline 
in some age groups, the proportion 
in the 15-64 group is not likely to fall 
substantially in the medium term. 
Hence, the potential for demographic 
dividend remains at least in the 
medium term.”

The economist suggested making 
good use of the people belonging to 
the 60-65 age bracket.

“The implication for reviewing the 
retirement age is clear. There seems 
to be a good case for raising it to 65 
years.”

Getting a country’s second 
demographic dividend depends on 
its maximum utilisation of the first 
dividend by investing much in human 
capital, education and health, said 
Prof Mainul Islam.

Some countries such as Japan, 
Germany, Singapore and Thailand 
have made the most of their second 
demographic dividend, he noted. 

“Bangladesh’s labour market is not 
like theirs. Owing to the emerging 
challenges stemming from Artificial 
Intelligence, it will be difficult to 
optimise the dividend.”

The government’s investment plan 
for education and health is taking 
too long to reap the demographic 
dividend, he added.

World Bank data showed 
Bangladesh is one of 20 developing 
countries with the largest populations 
of older adults—defined as 60 or 
older—in the world.

By 2025, Bangladesh, China, India, 
Indonesia, and Pakistan will account 
for about half of the world’s older adult 
population.

“By 2025, one in 10 Bangladeshis 
will be 60 or older, and by 2050, that 

number will be one in five,” it said.
Prof Mohammad Bellal Hossain, 

a professor of population sciences 
at the University of Dhaka, however, 
thinks that until the dependency ratio 
reaches 70 percent, it can’t be said that 
the demographic dividend is fading.

“The demographic dividend is at its 
peak in Bangladesh.”

Hossain, however, raised questions 
about the quality of the BBS’s data on 
the dependency ratio and said there 
are procedural flaws.

For example, he argues, the 
dependency ratio and the child 
mortality rate have shown ups and 
downs over the years. “But the BBS 
does not explain it.”

In response, Md Alamgir Hossen, 
project director of the survey, said, 
“There are no procedural flaws. The 
BBS is currently following the single-
year reporting system and is gradually 
moving towards the modern system.”


