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555 lives lost on

roads last month
Says Jatri Kalyan Samity
STAFF CORRESPONDENT

Atleast 555 people were killed and 1,031
injured in 503 road accidents across
the country last month, Bangladesh
Jatri Kalyan Samity said yesterday.

Among the dead were 44 children,
62 women, 123 drivers and 34
students, the organisation said in a
press release.

It said 210 people were killed in 173
road crashes involving motorcycles,
which is 37.83 percent of the total
fatalities last month.

The Samity prepared the report
based on media reports.

It said 36 percent of the accidents
took place on national highways while
18.48 percent on regional highways
and 39.76 percent occurred on other
roads.

The Samity said 37 people were
killed in 38 rail related accidents
while seven killed and four injured in
five accidents in rivers.

The organisation identified seven
reasons, including non-implementation
of traffic laws and corruption in
regulatory bodies, for road crashes.

It also made eight
recommendations including taking
initiatives to have more skilled drivers
to reduce road crashes.
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Ignoring the grave risks involved, a guardian takes a baby along as she and some others try to sneak through and over the barricades
to cross the busy Mirpur Road near the capital’s New Market. A footbridge can be seen just yards away.

ABONTIKA’S DEATH

JnU student
sent to jail
after remand

OUR CORRESPONDENT, CUMILLA
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night.

Jagannath University’s suspended student Raihan
Siddique Amman was sent (o jail yesterday by a
Cumilla court after his two-day remand in a case
filed over the instigation of law student Fairuz
Sadaf Abontika’s suicide.

Senior Judicial Magistrate Abu Bakar Siddique
passed the order after police produced Amman
on completion of his interrogation, said Court
Inspector Mozibur Rahman.

Shiben Biswas, inspector of Kotwali Model
Police Station and also
officer of the case, did not disclose any
information provided by the accused during the
interrogation.

On Tuesday,
assistant proctor Din Islam was sent to jail after
his one-day remand in the case.

In the case statement, Abontika’s mother
alleged that Amman sexually harassed her
daughter in person an online, while the assistant
proctor verbally abused her when Abontika
informed him of the matter.

Before her death by suicide, Abontika wrote
down the allegations on her Facebook profile. Her
body was found at her Cumilla home on Friday

the investigation

the university’s suspended

Gun in boardroom
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they were being framed as part of a
conspiracy.

GUN TOTING

Displeased  with  the  bank’s

investigation into the alleged scams,
Tamal and Adnan brought the gun
“to terrorise the board officials
causing life threat,” state the minutes
of the 48th board meeting held on
December 7, 2016.

“The purpose of violence and
[brandishing] illegal heavy arms was
to establish supremacy over the board
to take and hide disguised/benami
loans, disguised/benami contracts
and other misdeeds of the accused
directors and their associates,” the
minutes add.

Tamal denied all the allegations
against him and defended bringing
a gunman, saying the person was his
licensed bodyguard.

Within two years of the gun-toting
episode, Tamal was unanimously
clected chairman of the bank’s
board on December 10, 2017, and
has remained so since. At the same
time, the board picked Rafiqul as the
vice-chairman and Adnan as new
chairman of the executive committee.

As per the 56th board meeting
minutes, the findings by the internal
enquiry committee against them were
“resolved, set aside and cancelled”
that year.

According to NRBC'’s website and
Russian corporate registry, Tamal,
originally from Barishal, was an
expatriate having engagements in IT
and real estate business and logistic
consultancy in Russia.

Since his selection as the board
chairman, Tamal’s tenure has
been peppered with allegations of
disguised loans, illegal profiteering,
violations of banking codes, and
financial misappropriations, show
the documents obtained by The Daily
Star.

For example, Lanta Services -- the
same company that the previous
board had investigated for allegedly
being used by Tamal to take disguised
loans -- was given credits worth crores
of taka since he took the bank’s helm.

Tamal is one of the founding
sponsor directors of the bank
established in 2013. In 2016, the
bank’s sponsor directors’ capital was
Tk 520 crore.

Of them, Tamal had a share capital
worth Tk 20 crore, Tushar Tk 20
crore, Feroz Tk 20 crore, Rafikul
Tk 20 crore and Adnan Tk 10 crore,
according to meeting minutes.

WHO TOOK WHAT?

In February 2016, the bank set
up a committee and launched an
investigation into a number of
allegations, including the alleged
money laundering by five directors
and several others.

According to the 48th board
meeting minutes, Tamal, Adnan,
Rafiqul, Tushar, and Firoz took Tk
64 crore in disguised loans in the

Desperate for
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including standard education and
healthcare, for their children and
family members, which are absent
in our country. However, the formal
channels to migrate there are very
limited in those countries, which could
be another reason for seeking asylum.”

Additionally, there are also people
who choose the EU countries for
asylum to change the wheels of
fortune, said Abrar, who was also a
teacher of the international relations
department at DU.

EUAA’s 2023 report showed that
the highest number of Bangladeshis
seeking asylum was in Italy with
23,448 applicants, accounting for 58
percent of the total applications. It
was followed by France with 10,215

names of Pubali Construction, NES
Trading, an NGO called Voluntary
Organisation for Social Development
(VOSD), Lanta Services and Ornita
Agro. The loans were taken without
the disclosure of the directors’
affiliations with these companies.

In banking terms, these are called
“related party loans”, and according
to Bangladesh Bank rules, in case
of such loans, directors of borrower
banks must declare their ties with the
borrowing companies.

Of the Tk 64 crore, Adnan alone
took two “disguised loans” of Tk 28
crore in the names of NES Trading
(Tk 19 crore) and Pubali Construction
(Tk 9 crore). He took another Tk 3
crore along with Mostafizur, Tushar
and Firoz for a company called Ornita
Agro, show the minutes of the 46th
and 48th board meeting.

Ornita Agro was owned by Adnan
and Mostafizur. After obtaining
the Tk 3 crore loan from the NRBC,

“The accusations made were false,
concocted and distributed with an
ulterior motive to defame me personally
and to mislead the authorities.”

Adnan Imam

Ornita transferred an amount of Tk
3 crore to the bank account of IPE
Capital in two tranches within two
days, according to the bank’s own
enquiry report.

IPE Capital is Adnan Imam’s
family business where he is a director,
their own stock exchange documents
show.

NRBC’s website lists Adnan as
a UK citizen and a Commercially
Important Person (CIP), having
various businesses, including in real
estate and private equity in London
and Dhaka.

NES Trading is also owned by
Adnan and his business partner and
brother-in-law based in London, the
bank’s internal enquiry report said.

According to Adnan’s own
admission before the bank’s enquiry
committee, the owner of Pubali
Construction is his employee, and
that the Tk 9 crore loan for Pubali
Construction was taken against the
land of Adnan’s father-in-law.

Tamal is also linked to Pubali
Construction. He transferred at
least Tk 87 lakh in two tranches to
the account of Pubali Construction
before the enquiry began, states the
enquiry report.

On August 5, 2016, the then
governor of Bangladesh Bank Fazle
Kabir sent a letter to the then finance
minister Abul Maal Abdul Mubhith.
The letter, obtained by The Daily
Star, says that the BB had conducted
a covert investigation and found that
Adnan took disguised or “benami”
loans worth Tk 3 crore using the

name of Ornita Agro Industries.

Board members “observed with
grave concern” that Rafikul, being
the audit committee chairman, failed
to prevent Adnan from swindling
depositors’ money, according to the
minutes of 44th and 48th board
meetings.

In a clear case of forgery, Adnan
also submitted a bill of Tk 1 crore
against the actual expenses of Tk
56 lakh for the interior work of the
bank’s Banani branch through his
company, Adrita Trading, the 48th
board meeting minutes recorded,
citing board members.

VSDO, the NGO which was given
Tk 30 crore loan, was founded by
Mostafizur, a current director.

Tamal, the current chairman, took
a disguised loan of Tk 3 crore in the
name of Lanta Services, according to
multiple meeting minutes.

The same day that Lanta was
sanctioned the credit facility of Tk 3

crore, Tamal transferred Tk 1 crore to
Lanta’s account from his own, as lien,
in the form of FDR.

Bank insiders say Tamal deposited

the sum to facilitate the loan
disbursement in favour of Lanta
Services.

FROM BOARDROOM

TO COURTROOM

Tamal, Adnan and Rafikul were

removed from the board in April 2016
over these allegations, and the three
took it to court.

A High Court bench led by Justice
Md Rezaul Hasan reinstated them, but
temporarily confiscated their shares
and attached those to the bank. The
court also said that they be kept out
of board meetings that discussed the
investigation against them.

The court made the decision to
reinstate them only on the grounds
that banking laws do not allow the
board to relieve them. “However,
this does not debar the bank or its
board from taking proper action in
accordance with the law.”

The court ruled, “The petitioners
[the accused directors| appear to
have managed to slip through the
fences [...] by contriving the path of
taking disguised or benami loans.”

The HC held that the board’s
enquiry report “shows the nexus of
Adnan Imam with the loan of Pubali
Construction and NES trading and
his interest in these organisations.”

It also said that there is prima facie
proof of Tamal and Rafikul’s link
with Lanta, and there is a “seeable
link of Tamal Parvez and his interest

a home away from home

applications.
Other countries receiving asylum
applications  from  Bangladeshis

include Romania (2,822), Australia
(1,409), Greece (640), Ireland (445),
Spain (380), Cyprus (314), Germany
(164), Malta (118), and various other FU-
plus countries receiving a combined
total of 377 applications.

In 2022, Bangladeshis seeking
asylum totaled 33,731. However, 2023
saw a significant surge, breaking all
previous records.

Shariful Hasan, associate director
of BRACs Migration Programme
and Youth Platform, said that both
documented and undocumented
Bangladeshis seek asylum in Furopean
countries after arriving on various
visas, including tourist visas.

He said usually people from the
countries ravaged by war and hit by
severe economic crisis seek asylum.

“Bangladesh does not have those
conditions. Yet, Bangladeshis seek
international protection mostly for
economic reasons, aiming for a better
life for themselves and their families.”

Shariful said alack of job opportunities
is another reason why people want to
migrate to those countries.

According to the Labour Force
Survey-2022  released by  the
Bangladesh Bureau of Statistics in
October last year, the number of
unemployed graduates doubled in five
years since 2016-17, taking the number
to 7.99 lakh from 3.90 lakh.

The unemployment rate among
persons with tertiary-level education

in Pubali Construction and NES
Trading, and thus provide a basis that
establishes on the preponderance
of evidence that the petitioners had
obtained disguised loans from the
respondent bank and that they are
the actual persons behind the veils of
these two entities.”

LOVE FOR LANTA

Three years after these findings by the
bank’s board and the ruling by the
High Court, NRBC gave Lanta Services
loans worth Tk 14 crore, according to
multiple meeting minutes.

At a meeting on February 19, 2019,
the board led by Tamal allowed Lanta
a composite credit facility of Tk 4.5
crore.

Meeting minutes show there was
no discussion about the fact that
Tamal was investigated for being
related to Lanta, and that the High
Court had instructed the bank to
take action against him for taking
disguised loans.

“He [the gunman] simply escorted me
to the boardroom.... I was under threat
from the board and I had even sought
protection from Rab.”

Tamal Parvez

The loan limit for ILanta was
increased by Tk 2 crore to Tk 6.5
crore within two months. On April
18, 2020, the credit line was further
scaled up to Tk 9.5 crore. Three
meetings later, Lanta got another Tk
50 lakh in a “stimulus loan”. In 2021,
Lanta’s Tk 9.5 crore loan limit was
renewed.

The company was also given three
car loans worth Tk 4.28 crore in just
two years, documents show.

Since Tamal became the board
chairman, Lanta Services’ subsidiary
company Lanta Fortuna Properties
bagged the interior design work
of the bank on multiple occasions,
including a Tk 87 lakh contract in
June 2019.

Both companies have the same
managing director, Faisal Bin Alam,
a bank client.

PILFERING PROVIDENT FUND
These two companies were also
used for pilfering money from the
provident fund of NRBC bank’s junior
tellers and assistant tellers, the junior
most employees, show their bank
statements.

The bank does not hire its
contractual recruits itself. Instead,
it uses a separate company called
NRBC Management.

Founded in 2018, NRBC
Management was owned by Tamal,
Adnan, Rafikul and Mostafizur,
among other people, until June 2022,
documents show.

In a 2022 report by Bangladesh
Bank’s  Financial Integrity &
Customer  Services Department,

rose o 12 percent in 2022 from 11.2 in
2016-17.

The World Bank in a report in
October 2019 said that more than a
third of Bangladesh’s youth remains
unemployed for at least a year or two
after graduation.

The number of Bangladeshis
migrating illegally to Furope through
various land and sea routes also saw
an upsurge, according to Frontex, the
European border and coast guard agency.

Its report titled “Risk Analysis
for 2023/2024” shows the number
of illegal Dborder-crossings by
Bangladeshis into Europe was 17,535
in 2022, almost an 8-fold rise from
2,254 in 2019.

Shariful pointed out that over 90
percent of applications are rejected

the central bank pointed out that
obtaining third-party services from
a company owned by the bank’s
management is a conflict of interest
and a violation of the procurement
policy.

Bank statements of NRBC
Management’s Provident Fund, Lanta
Services, and NRBC Management
show how the money went from the
employees’ provident fund to the
NRBC Management’s account, and
then into Lanta Services’, apparently
using the recruitment company’s
bank account as a way to hide where
the money was actually coming from.

There are many such transactions,
but in one example, Tk 1 crore was
transferred from the provident fund
account to the account of NRBC
Management on April 26, 2021
The same day, NRBC Management
transferred Tk 60 lakh to ILanta
Services.

This Tk 1 crore was returned by

NRBC Management to the provident
fund account nearly one and a half
years later in October 2022.

But nowhere in the dozens of pages
of bank statements in possession of
this newspaper does it show Lanta
returning the Tk 60 lakh it had taken
from NRBC Management.

THE DENIAL

Tamal denied this, saying any bank
statements in possession of The Daily
Star are false or falsified.

In an interview at his Motijheel
office, Tamal also defended bringing
the gunman inside the boardroom,
saying it was his licensed firearm and
that the whole thing is being blown
out of proportion.

“He [the gunman] simply escorted
me to the boardroom.... I was under
threat from the board and I had even
sought protection from Rab through
a written application,” Tamal said.

However, during its proceedings,
the High Court slammed Tamal
for bringing the gunman, and said,
“No personal gunman or personal
bodyguard should be allowed to enter
inside the bank.”

Tamal also denied facilitating
Lanta Services’ loans.

“It is entirely possible that
someone [ personally know will
have an account here. I was not the
chairman of the bank when the
overdraft facility was given, so I had
no hand in who got the loans.”

Adnan Imam denied having
any business interest in Pubali
Construction, Ornita Agro and NES
Trading.

because applicants fail to provide valid
reasons (o support their migration.

Regarding those who cross the
Mediterranean Sea to reach Italy, he
added that they seek asylum to legalise
their status there.

He highlighted the emergence of a
business surrounding asylum in Italy,
the UK, and other European countries,
with firms providing legal services
to asylum seekers, leading to adverse
effects on genuine asylum seekers.

Lamea Momen, an assistant
professor of DU’s international
relations department, said there is a
worldwide practice wherein people,
when entering any other country
through illegal channels, utilise
asylum as an avenue to legalise their
status in those countries.

“The accusations made were
false, concocted and distributed
with an ulterior motive to defame
me personally and to mislead the
authorities,” he said.

Both Tamal and Adnan said the
HC judgement was based on false
documents provided by vested
quarters.

“The High Court in its judgement
referred to the report prepared by the
then chairman and his associates to
frame me and other current directors
of the bank. The reference in the
judgement was neither a finding,
nor an observation or obiter dictum,
rather it was a direct reference to the
so-called Comprehensive Enquiry
Report. To put simply, the judge only
read the allegations against me from
the said false report made by the
ex-chairman. It was not the judge’s
opinion,” said Adnan.

But the HC verdict said it agreed
with the findings of the NRBC bank’s
enquiry report because “no patent or
latent irregularity or illegality or lack
of competence has been found” in
the entire proceedings of the probe
committee.

When referred to the HC
judgement, Tamal said, “The
Appellate Division overturned the
judgement.... This is a legal matter
and whoever is in the chair can
supply information according to his
preference.”

However, the Appellate Division
did not overturn the HC Division
verdict in full; it simply ruled that a
portion of the HC judgement that
took away his shares be set aside.

Mostafizur Rahman said that
VOSD, the NGO he set up, is a non-
profit and that the Tk 30 crore
loan was taken in accordance with
Bangladesh Bank’s regulations.

These are “related party” loans, said
Ahsan H Mansur, director of Policy
Research Institute of Bangladesh.

“They needed to declare their
relationships  with the borrowing
companies when such loans were
sanctioned,” the economist said.

Tushar Igbal did not return our
calls and text messages requesting
his comment.

Saidur Rahman denied assaulting
the former board chairman.

“They were pushing to sanction a
loan for a company that did not have
the credentials for it. Both Tamal and
I demanded accountability on how
our premiums were spent, and the
chairman adjourned the meeting,”
he said.

Bangladesh ~ Bank  Executive
Director and Spokesperson Md
Mezbaul Haque said there have been
multiple investigations into the
NRBC and that actions are taken
when required.

“We have not heard of any
complaint about the chairman
[Tamal] walking in with a gunman.
If we had proof, we could have
scrutinised the complaint,” he said.

“Itisa common practice worldwide.”

Shesaid thatindividualstypicallyflee
their homeland and seek international
protection due to political oppression,
fear of persecution, their perceived
lack of opportunities for a better
life at home, or a growing sense of
global disconnection resulting from
increasingly restrictive immigration
policies worldwide.

“These factors, whether acting
independently or in combination,
may explain why a record number of
Bangladeshis are seeking international
protection in the EU plus countries.”

She added that understanding the
underlying causes and drivers behind
this surge in asylum seekers is crucial
and calls for comprehensive ground
research.



