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reinstated to bring about discipline in 
turn.”

He thinks the success of the system 
depends on how much regulators 
and public agencies are using it. 

“There are speculations that fake 
DVC is being used and this is not 
possible for ICAB to prevent.”

He urged users such as the NBR 

and banks to verify the authenticity 
of the DVC properly. “Here, the 
government’s support is necessary to 
take the DVS forward.”

On audit fees, he said businesses 
also had to pay to prepare false audit 
reports.

“Now they are paying for an actual 
audit report. This sometimes may be 
higher than the expenses needed to 

conduct a fake audit report.”
Forkan said the ICAB is 

strongly monitoring its members 
to ensure that they comply with 
the rules.

“If we find any deviation, we 
make them accountable. We are not 
lenient. We are trying to carry out our 
responsibilities as an independent 
regulator.”

City Bank 
disburses Tk 700cr 

in digital loans 
thru bKash

STAR BUSINESS DESK

City Bank has touched the milestone of disbursing 
Tk 700 crore in digital loans through bKash.

The bank launched an initiative, styled “Digital 
Nano Loan”, with the country’s largest mobile 
financial services (MFS) provider in 2021 after 
piloting the programme for one year under the 
supervision of Bangladesh Bank.

Over 245,000 bKash customers have taken 
‘nano loans’ from City Bank amounting to more 
than Tk 700 crore, the bank said in a press release.

Arup Haider, head of retail banking of the 
bank, said: “Through traditional methods, we 
managed to disburse just 0.3 million loans in 15 
years, whereas the nano loan count reached 0.7 
million in less than two years. It is a matter of great 
joy and pride for us.”

Ali Ahmmed, chief commercial officer of 
bKash, said: “City Bank’s collateral-free loan, 
which can be taken and repaid through the bKash 
app, is a revolutionary addition to the scenario of 
financial inclusion in the country.

“A large number of unbanked people have 
gained the eligibility to digitally access credit 
facilities, giving them more freedom and ability in 
daily financial transactions. Though the limit of the 
loan is just Tk 20,000, we are working to gradually 
raise the ceiling in the near future,” he added.

As of 2023, 24 percent of these customers are 
women and 55 percent of the total borrowers live 
in rural areas. Customers can instantly get ‘nano 
loans’ ranging from Tk 500 to Tk 20,000 from 
City Bank with just a few taps.

To avail this loan, customers do not need to 
go to any office or sign any document, they don’t 
even need a nominee or guarantor for the loan.

The validity of this loan is maximum of three 
months and with the help of technology, interest 
rate is determined on a daily basis.

PRICES OF KEY ESSENTIALS 
IN DHAKA CITY

Fine rice (kg)

Coarse rice (kg)

Loose flour (kg)

Lentil (kg)

Soybean (litre)

Potato (kg)

Onion (kg)

Egg (4 pcs)

PRICE 
(MAR 19, 

2024)

Tk 62-Tk 75

Tk 48-Tk 52

Tk 45-Tk 50

Tk 105-Tk 110

Tk 148-Tk 155

Tk 35-Tk 40

Tk 60-Tk 70

Tk 40-Tk 45

% CHANGES 
FROM A 

MONTH AGO 

1.48

2.04

0

0

-3.81

33.93

-40.91

-8.60

% CHANGE 
FROM A 

YEAR AGO

1.48

4.17

-15.93

10.26

-10.88

108.33

85.71

-2.30
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Eastern Bank, iFarmer 
offer agri-loans  

to farmers
STAR BUSINESS DESK

Eastern Bank recently signed an 
agreement with iFarmer, a digital 
platform providing credit facilities to 
local farmers.

M Khorshed Anowar, deputy 
managing director and head of retail and 
SME banking of the bank, and Md Fahad 
Ifaz, co-founder and CEO of iFarmer, 
inked the deal at the bank’s head office 
in Dhaka.

Under the agreement, the bank will 
offer agri-loans to farmers listed under 
the platform, the bank said in a press 
release.

Among others, Syed Zulkar Nayen, 
head of business of the bank, Mohammad 
Salekeen Ibrahim, head of asset, Md 
Shabu Munshi, head of SME, and Forhad 
Julfiker, vice-president of field operations 
at iFarmer, and Irfan Islam, banking 
and financial sector adviser, were also 
present.

M Khorshed Anowar, deputy managing director and head of retail and SME banking 
of Eastern Bank, and Md Fahad Ifaz, co-founder and CEO of iFarmer, exchange 
signed documents of an agreement at the bank’s head office in Dhaka recently. 

PHOTO: EASTERN BANK

Bengal Commercial Bank 
launches multi-currency 
cards with EMV facility
STAR BUSINESS DESK

Bengal Commercial Bank recently 
launched multi-currency debit, credit 
and prepaid cards with advanced 
technology under Visa network.

Md Jashim Uddin, chairman of 
the bank and president of the SAARC 
Chamber of Commerce & Industry, 
inaugurated the cards at the bank’s head 
office in Dhaka, read a press release.

The 3D secured contactless cards with 
EMV chip facility have lucrative offers for 
different hotels, restaurants, shopping 

outlets and hospitals.
Morshed Alam, a member of 

parliament from Noakhali-2 constituency 
and chairman of the Bengal Group of 
Industries, attended the programme as 
an invited guest.

Among others, Md Iqbal Hossain 
Chowdhury and SM Faruqi Hasan, 
directors of the bank, Tarik Morshed, 
managing director and CEO, Ashish 
Chakraborty, director of business 
development for South Asia at Visa, and 
Osman Haidar, business director of ITC, 
were also present.

Md Jashim Uddin, chairman of Bengal Commercial Bank, and Morshed Alam, 
chairman of the Bengal Group of Industries, attend the launching ceremony of 
multi-currency cards at the bank’s head office in Dhaka recently.  
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BRAC Bank opens relocated 
branch on Madani Avenue
STAR BUSINESS DESK

BRAC Bank recently relocated its branch 
from Natun Bazar to the Grameen 
Banglar Akshay Tower on Madani Avenue 
in Gulshan, Dhaka.

Selim RF Hussain, managing director 
and CEO of the bank, inaugurated the 
branch, the bank said in a press release.

“As a member of the larger BRAC 
family, BRAC Bank strives to reach out 
to more people in new areas. The bank’s 
best-in-class services will bring in new 
propositions to individual customers 
and business clients in this financially 
important area as their partner in 
prosperity,” said Hussain.

“With our enhanced presence in the 
Gulshan area, locals will enjoy the most 
modern online banking solutions at their 

convenience.”
“As we move here, we promise a 

delightful customer experience for 
the neighbourhood’s people. With the 
blend of a physical branch network and 
convenient digital banking capabilities, 
we are committed to being the country’s 
number one sustainable bank,” he 
added.

BRAC Bank runs its banking 
operations across the country with 187 
branches, 40 sub-branches, 330 ATMs, 
456 SME unit offices, and 1,080 agent 
banking outlets.

Sheikh Mohammad Ashfaque, head 
of branches of the bank, attended the 
inauguration ceremony, where AKM 
Tareq and Taher Hasan Al Mamun, senior 
zonal heads, along with other senior 
officials of the bank were also present.

Selim RF Hussain, managing director and CEO of BRAC Bank, cuts a ribbon to 
inaugurate a relocated branch at Grameen Banglar Akshay Tower on Madani 
Avenue in the capital’s Gulshan recently.  PHOTO: BRAC BANK


