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Oil price 
rises on 
strong US 
demand
REUTERS

Oil prices climbed in 
early trade on Thursday, 
supported by strong 
demand in the US 
after gasoline stocks 
hit a three month low 
and crude stockpiles 
dropped unexpectedly, 
with supply concerns 
remaining after 
Ukrainian attacks on 
Russian refineries.

Brent futures for May 
climbed 11 cents, or 
0.13 percent, to $84.14 
a barrel at 0652 GMT, 
while April US West 
Texas Intermediate 
(WTI) crude rose 10 
cents, or 0.13 percent, to 
$79.82 per barrel.

Both contracts had 
risen about 3 percent 
to a four-month high 
on Wednesday on the 
elevated US demand 
outlook and heightened 
geopolitical risk.

“Strong US products 
exports led gasoline 
stock to fall to a three-
month low. Rising 
gasoline prices are 
supporting crack spread 
for refiners. Market also 
reacted to increasing 
geopolitical risks after 
a Ukrainian drone 
attacked a Russian 
refinery,” said ANZ 
analysts in a client note.

US gasoline 
inventories slid for a sixth 
straight week, falling 
by 5.7 million barrels 
to 234.1 million barrels, 
the Energy Information 
Administration (EIA)said 
on Wednesday, triple 
the expectations for a 1.9 
million-barrel draw.

Stocks of motor fuel 
at the US Gulf Coast 
fell to their lowest since 
November 2022, while 
finished motor gasoline 
supplied, a proxy for 
demand, edged up 
30,000 barrels per day to 
more than 9 million bpd 
for the first time this year.

PRICES OF KEY ESSENTIALS 
IN DHAKA CITY

Fine rice (kg)

Coarse rice (kg)

Loose flour (kg)

Lentil (kg)

Soybean (litre)

Potato (kg)

Onion (kg)

Egg (4 pcs)

PRICE 
(MAR 14, 

2024)

Tk 62-Tk 75

Tk 48-Tk 52

Tk 45-Tk 50

Tk 108-Tk 112

Tk 148-Tk 155

Tk 35-Tk 40

Tk 80-Tk 90

Tk 40-Tk 45

% CHANGES 
FROM A 

MONTH AGO 

0

0

0

2.33

-3.81

19.05

-22.73

-6.59

% CHANGE 
FROM A 

YEAR AGO

1.48

4.17

-19.49

12.82

-10.88

87.50

183.33

-2.30
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NCC Bank, BB 
strike deal on credit 
guarantee facilities

STAR BUSINESS DESK

NCC Bank recently signed two participatory agreements 
with Bangladesh Bank to provide credit guarantee 
facilities under the central bank’s refinance schemes.

Of these, a refinance scheme of Tk 3000 crore was for 
women entrepreneurs of the small enterprise sector and 
another refinance scheme of Tk 1400 crore was for agro-
product processing companies in the cottage, micro, 
small and medium enterprise (CMSME) sector.

It will be given without collateral securities and lower 
rate of interest at easy terms and conditions, which will 
also create employment opportunities across the country, 
said a press release.

M Shamsul Arefin, managing director and CEO (current charge) of NCC Bank, and 
Nahid Rahman, director of the credit guarantee department of the Bangladesh 
Bank, exchange signed documents of agreements at the BB headquarters in 
Motijheel recently.  PHOTO: NCC BANK

Labaid reaches milestone of 
12,000 heart surgeries
STAR BUSINESS DESK

Labaid Cardiac Hospital recently touched 
the milestone of 12,000 successful heart 
surgeries.

The hospital organised an event, 
styled “We Have Touched the Sky”, at 
the Pan Pacific Sonargaon Dhaka in the 
capital to celebrate the success, said a 
press release.

Lutfar Rahman, chief surgeon 
of the hospital, said: “The path to 
12,000 successful surgeries was 
not easy. Cardiac surgery is a very 

delicate procedure. In this long 
journey, we got continuous support 
from a skilled team and managing 
director.”

AM Shamim, managing director 
of the hospital, said Labaid Cardiac 
Hospital had marked a rare achievement 
in treating heart disease.

“Bangladesh is now proud of its heart 
disease treatment. And this has been 
possible with the combined efforts of 
all. At this stage, I want to thank all 
those involved in the treatment of heart 
disease,” he said.

AM Shamim, managing director of Labaid Cardiac Hospital, Prof Syed Modasser Ali, 
former health and family welfare adviser to the prime minister, and Lutfar Rahman, 
chief surgeon of the hospital, cut a cake to celebrate a milestone of 12,000 
successful heart surgeries, at Pan Pacific Sonargaon in the capital recently. 
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B2 opens fifth outlet  
in Mymensingh

STAR BUSINESS DESK

B2, a fashion house in Bangladesh, recently opened its 
fifth outlet, located in Mymensingh.

Habibul Bashar Sumon, former captain and selector of 
the Bangladesh cricket team, inaugurated the outlet as 
chief guest, read a press release.

“I hope this outlet, like other outlets of B2, will satisfy the 
fashion needs of Mymensingh residents and become a favorite,” 
Bashar said. The company offered a 20 percent special discount 
from March 11-13 to mark the launch of the outlet.

B2 has export-quality items and international branded 
products for men, ladies and kids. It has other outlets in 
Dhaka, Chittagong, Barishal and Ishwardi.

Habibul Bashar Sumon, former captain and selector of the Bangladesh cricket team, 
cuts a ribbon to inaugurate an outlet of fashion house B2 in Mymensingh recently. 
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Pubali Bank, ONE Bank 
ink deal on fund transfer
STAR BUSINESS DESK

Pubali Bank and ONE Bank recently 
signed an agreement for enabling fund 
transfers between Pubali Bank’s mobile 
banking app (PI) and ONE Bank’s mobile 
financial service (OK Wallet).

Md Rabiul Alam, deputy general 
manager and head of alternative 
delivery channel division of the 
private commercial bank, and Md 
Mozaffor Hossain, first assistant 
vice-president of the private bank, 

inked the deal in Dhaka recently, 
said a press release.

Mohammad Ali, managing director 
and CEO of Pubali Bank, and Md Monzur 
Mofiz, managing director of ONE Bank, 
were present.

Among others, Md Shahnewaz Khan, 
deputy managing director of the private 
commercial bank, and Mirza Azhar 
Ahmad, senior executive vice-president 
of the private bank, along with senior 
executives from both organisations were 
present.

Md Rabiul Alam, deputy general manager and head of alternative delivery channel 
division of Pubali Bank, and Md Mozaffor Hossain, first assistant vice-president of 
ONE Bank, exchange signed documents of an agreement on fund transfer facilities 
in Dhaka recently. PHOTO: PUBALI BANK


