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STAR BUSINESS DESK

Eastern Bank strikes deal with JP Morgan

to boost 1nward remlttance

holds with JP Morgan.

Fastern Bank yesterday signed
an agreement with JP Morgan
Chase Bank NA (o facilitate
inward remittance via “Xpedite”,
a cross-currency solution offered
to banks by the multinational
finance corporation.

Kiat Lim, managing director
and global head of Financial
Institutions Group (FIG) Sales
for Payment at the multinational

the need

follow.

This will expand the scope
of currencies that the bank can
receive remittance in, without
to open multiple
currency accounts. Details of
payment format will be featured
on the bank’s website for NRB
customers and their banks to

Fastern Bank’s partnership
with JP Morgan aims to boost
the efficiency and accessibility

finance corporation, and Ali of remittance services for
Reza Iftekhar, managing director — expatriate Bangladeshis.
and CEO of the bank, inked the Sazzad  Anam, executive

deal at the latter’s head office in
Gulshan, read a press release.
The payment solution will
enable the bank to
remittance from non-resident
Bangladeshis (NRBs) into a single
USD account that Eastern Bank

p

Kiat Lim, managing director and global head of Financial Institutions Group (FIG) Sales for Payment at
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representative  office

receive

director and head of Bangladesh
at  JP
Morgan, Shibu Thomas, executive
director and head of APAC
Product Solutions Specialist, and
James Gardiner, economic officer
of the embassy of the USA to

Among

PHOTO: PADMA BANK

Mohammed Emtiaz Uddin, deputy managing director and chief business officer

of Padma Bank, and Md Amir Uddin, executive director of the financial inclusion
department of the Bangladesh Bank, shake hands and exchange signed documents
of an agreement at the latter’s headquarters in Motijheel, Dhaka recently.

Meghna Bank inks
deal with Nagad over
interoperable transactions

STAR BUSINESS DESK

Meghna

Bank recently signed a strategic alliance

agreement with Nagad Limited, enabling MeghnaPay
customers to make their interoperable transactions and
payments conveniently through the Nagad platform.

HN Ashequr Rahman, chairman of the bank, and Tanvir
A Mishuk, executive chairman and CEO of the mobile
financial service (MFS) provider, inked the deal at Sheraton
Dhaka in Banani, read a press release. “This alliance will
create new horizons for both organisations and present
a significant business opportunity in the financial
landscape,” said Rahman.

“Together, we're driving nationwide momentum towards
the dream of “Cashless Bangladesh 2027”, revolutionising

financial

services, and creating unprecedented

opportunities for growth and innovation,” he added.

HN Ashequr Rahman, chairman of Meghna Bank, and Tanvir A Mishuk, executive

chairman and GEO of Nagad Ltd, shake hands and exchange signed documents
of an agreement at Sheraton Dhaka in Banani recently.

Bangladesh, were present.
others,

Shaheen, additional managing
director of Eastern Bank, Mehdi

JPMorgan Chase Bank NA, and Ali Reza Iftekhar, managing director and CEOQ of Eastern Bank, pose for
photographs after signing an agreement at the latter’s head office in Dhaka yesterday.

Zaman, deputy  managing
director, Ziaul Karim, head of
communications and external
affairs, Mohammad Mamunur

Ahmed

BB, Padma Bank to
provide loans to small
entrepreneurs

STAR BUSINESS DESK

Padma Bank and the Bangladesh Bank recently signed
an agreement to provide loans to small and marginal
entrepreneurs and communities.

Md Amir Uddin, executive director of the financial
inclusion department of the central bank, and
Mohammed Emtiaz Uddin, deputy managing director
and chief business officer of Padma Bank, inked the deal
at the BB headquarters in the capital’s Motijheel, read a
press release.

Under the agreement, Padma Bank will provide
collateral-free loans at a maximum interest rate of 7
percent and up to Tk 5 lakh to marginal or landless
farmers, low-income professionals, and small businesses
with accounts of Tk 10/Tk 50/Tk 100.

Rashid, head of international
business, and Chowdhury Bahar
Wadud, head of
business, were also present.

remittance

UK ‘net zero’
economy bucks
recession: study

AFP, London

Brltam s green economy grew in 2023 to buck a
broader recession, according to a report released
Tuesday that urged politicians heading into a
general election to stick with climate-friendly

investments.
The UK’s “net-zero economy”

The Data City research group.

The overall British economy slipped into
recession in the last six months of 2023, according

to recent official data.

“Against the backdrop of economic stagnation,
the net zero economy is bucking the trend,” said

ECIU director Peter Chalkley on Tuesday.

“Thousands of jobs depend on net zero... right

across the country.

Government of the People’s Republic of Bangladesh
Office of the Chief Commercial Manager (East)
Bangladesh Railway, CRB, Chattogram.

— from electric
cars to carbon capture and renewables like solar
and wind power - increased nine percent to £74
billion ($94 billion) year-on-year, said the study by
think-tank Energy and Climate Intelligence Unit
in conjunction with business lobbyists CBI and
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INVITATION FOR (RE-TENDER)
1 | Ministry:Division Ministry of Railway
|2 [Agency Bangladesh Railway.
3 | Procuring Entity Chief Commercial Manager (East, Bangladesh Railway, CRB. Chattogram.
Name
"4 | Invitation for the Service's )
Package No ~Name of the Service's
M NCS-1 d) Outsourcing of category-4 (Skilled Lahour) for Dhaka Metropolitan Area
DCOyDhaka jurisdiction for 6 months.
~ (NCSZ il Qutsourcing of category-2 & 4 (Skilled Labour) for Dhaka Metropolitan
Area DCO/Dhaka jurisdiction for 6 months.
A NCS 3 dily Dutsourcing of category4 (Silled Labour) Tor Dhaka City Corporation, |
DCO/Dhaka Jurisdiction for 6 months.
(v NCS 4 av) Outsourcing of category-4 (Skilled Labour) for Dhaka City Corparation &

Others area, DCO/Dhaka jurisdiction for 6 months.

MNCSS tv) Outsourcing of category-Z, 3 & 4 {Skilled Labour) for Chattogram City
Corporation, DCO/Chattogram jurisdiction for 6 months.

i) NCS 6 i) Outsourcing of category-4 (Skilled Labour) for Chattogram City
Corporation, DCO/Chattogram jurisdiction for 6 months.
wih NCS-7 rvii) Outsourcing of category- 4 (Skilled Laboun for Chattogram Division
Chattogram City Corporation & Others Area, DCO/Chattogram jurisdiction
for 6 months.
) 54.01.1500.107.11.001.23 (NCS-1), Date:23.11.2023
(iiy 54.01.1500.107.11.002.23 (NCS.2), Date: 23.11.2023
(i) 54.01.1500.107.11,003.23 (NCS-3), Date: 23.11.2023
5 | Invitation reference No & date (iv) 54.01.1500.107.11.004 .23 (NCS-4), Date: 23.11.2023
v) 54.01.1500.107.11.005.23 (NCS-5), Date: 23.11.2023
vi) 54.01.1500.107.11.006.23 (NCS-6), Date: 23.11.2023
(vii) 54.01.1500.107.11.007.23 (NCS-7), Date:23.11.2023
KEY INFORMATION ] -
6 | Procurement Method One Stage Two Envelop Method (OSTEM).
7 | Tender publication date 29.022024
8 | Budget and Source of fund GOB Revenue. ]
. Om all office days within working hour from 9-00 hrs. to 16-00
o |Period and last date for selling of | hrs. from the date of advertisement of the tender notice up to
§ 10.03.2024 (NC5-1,2,3.4) & 12.03.24 (NCS-5,6,T)
Up to 12:00 hrs. of 12.032024 (NCS-1,23.4)
10 | Time for submission of tender |77 7 43 5 hrs: of 14.03.2024 (NCS-5,6,7)
11 | Time for P At 12:10 hrs. on 12.03.2024 (NCS-1,2,3.4)

At 12:10 hrs. on 14.03.2024 (NCS56,7)
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Agricultural raw

FROM PAGE B4

Last vyear’s drop was
in response to an 8
percent decline in global
consumption, attributed
to concerns of a slowdown
in global growth. During
the ongoing season that
started in August 2023, a
slight recovery in demand
of 0.4 percent is expected,
while global production is
projected to decrease by an
estimated 1 percent.

Major producing
countries, including
China, India, and the

United States, are expected
to experience production
declines. Nevertheless, the
global stock-to-use ratio (a
rough measure of supplies
relative (o demand) is
projected to  remain
relatively stable at 0.93 in
the current season.

Cotton prices are likely
to rise modestly this year as
demand gains momentum
amid falling production.

Natural rubber prices
continued to increase in
January, supported by
robust demand. Prices rose

by 9 percent in January,
following a similar increase
in 20230Q4. Rubber
demand remained resilient
in 2023, supported by a
recovery in the auto sector,
which accounts for nearly
two-thirds of global rubber

consumption.

Despite  lower  tire
production in  Brazil,
Germany, South Korea,

and Russia, global rubber
demand rose by 14
percent year-on-year in
2023, with increases in
China, India, and Thailand
compensating for  the
decline.
Weather-induced

output declines in
Thailand, the world’s
largest natural rubber
supplier, and Indonesia,

were only partially offset
by increases in India (+2
percent) and Cote d’Ivoire
(+22 percent).

Natural rubber prices
are expected o gain nearly
4 percent in 2024, driven
by a recovery in global
consumption, the three
economists said.

Global NG demand
seen rising

FROM PAGE B4

LNG prices hit their lowest
levels in nearly three years
as weak demand in Asia
and Furope weighed on the
market.

The fall in prices had
incentivised LNG importers
from markets such as
China and India to increase
spot purchases.

Trading activities
have picked up amid soft
prices, Petronas’  Vice

President, LNG Marketing
and Trading Shamsairi
M Ibrahim said on the
sidelines of the conference.

“It has already started in
China,” he said, adding that
there will be more buying
opportunities for price-
sensitive buyers in Asia.

“But (market is) still
tight. If anything happens
to production, you will see
a (price) spike,” Shamsairi
said.

12

a. Name and address of the
selling tender document

Office of the Chief Commercial Manager (East), Bangladesh|
Railway, CRB, Chattogram. {Package:NCS-1to 7).

(Principal;
b. Name and address of the
selling tender document
(Others).

ity Office of Divisional Commercial Officer, Bangladesh
Railway, Dhaka (Package: NCS-1 to 4).

(i) Office of Divislonal Commercial Officer, Bangladesh
Rallway, Chattogram (Package: NCS-5to 7).

¢. Name & Address of the

of Chief Commercial Manager (East), Bangladesh

receiving Tender document. Railway. CRB.
d Name & Address of the Office of Chief Comme:tml Manager (East), Bangladesh
Opening Tender document. Railway, CRB, Chattogram.
| INFORMATION FOR TENDER —
13 | Eligibility of Tenderer [ Tenderer eligible to provided service according to PPA/2006 &
PPRs2008 and other relevant laws of Bangladesh,
iiy Tenderer must have valid license from Department of Inspection for
Factories and Establishments (DIFE) for Manpower Supply.
1ii) Other qualifications are stated in the tender document,
14 | Brief description of the | Same as serial no- 4. T
Service's
15 | Price of tender document’s | Tk 1500/- (Taka One thousand five hundred) only for each package
(Taka) Tender document (Nonrefundable) (By A challan).
16 | Package | Identification Location Tender security Amount (Taka) | Completion time
No. of Package. in months
hNCS-1 (HNCS.1  [() Dhaka. i) Tk.1,17,500;-only. M 06 (500
iy NCS-2 (i NCS-2 | Dhaka. (i) Tk.80,000/-only. (if) 06 (Six)
iy NCS-3 | @i NCS-3 |dii) Dhaka. {iiiy Tk.71,000r-only. (i) 06 (Shoy
(iNCS4 | @wNCS4 |iv)Dhaka. iiv) Th.1,21,000/-only. (iv) 06 (Skx)
WNCS5 | mNCS.5 | Chattogram |v) Tk.72,000:-only. (v} 06 (Six)
VD NCS-6 | (viNCS-6 |vi)Chattogram |ovi) Tk.87,000,-only. (vi) 06 (Six)
(Vi) NCS-7 | i) NCS-7 |vii) Chattogram | rvii) Tk.81.500.-cnly. tvil) 06 (Six)
(In the form of Pay order/Bank
draft with MICR shall be
submitted in favor of FA & CAQy
East, Bangladesh Railway

PROCURING ENTITY DETAILS

17 | Name of official inviting tender Mohammad Nazmul Islam

18 | Designation of Official invitation Tender. | Chief Commercial Manager {East, Bangladesh

o Railway, CRB, Chattogram.

19 | Address of official inviting tender Office of the Chief Commercial Manager (East), Room

no. 114, Bangladesh Railway, CRB, Chattogram.

20 | Contact details of official inviting tender | Mobile : 01711-506114

e-mail: ccme@railway.gov.bd

Z1 | The procuring entify reserve the right to accept or reject all tender or part thereof.

22 | Special instruction (A) If the office remains close on the Iast date of selling of the tender
documents, date of dropping and cpening of the tender, the next following
working day at same time shall be deemed as the last date of selling of the
tender documents, date of dropping & opening of the tender respectively.

(B) Bank Guarantee is not acceptable as tender security.
(C) Tenderer may collect tender document from any of the places stated in
12a) & (b) and may submit it in any of the places stated in 12(c) of the notice.
S(24)(586) L‘(
M m
Chief Comme r (East)
GD- 343 Bangladesh Railway, CRB, Chattogram.




