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Toyota remains world’s 
top-selling automaker
RETUERS, Tokyo

Toyota Motor, opens new tab retained 
its crown as the world’s top-selling 
automaker for the fourth consecutive 
year after posting record annual sales 
of 11.2 million vehicles in 2023, though 
its chairman apologised on Tuesday for 
scandals at three group companies.

The Japanese automaker reported a 
7.2 percent jump in global group sales last 
year, including those at small-car maker 
Daihatsu and truck unit Hino Motors, 
opens new tab.

Those two subsidiaries and affiliate 
Toyota Industries, opens new tab have 
been beset by governance issues involving 

certification test procedures for cars and 
engines that could potentially hurt the 
brand’s global reputation for quality and 
safety.

“I would like to express my deepest 
apologies to our customers and 
stakeholders for the inconvenience 
and concern caused by the successive 
irregularities at Hino Motors, Daihatsu 
and Toyota Industries,” Toyota Chairman 
Akio Toyoda told reporters at an event to 
announce a vision for the Toyota group 
founded by his great-grandfather that 
now includes 17 companies.

One of the five attitudes laid out for 
employees to focus on was: “Be honest 
and make things in a right way.”

BSRM logs falling sales
FROM PAGE B1

Including the second 
quarter, billet and rod sales 
of BSRM Ltd declined 8.5 
percent year-on-year to hit 
Tk 3,995 crore in the July-
December period.

Despite the fall, the 
company managed to 
return to profit during the 
period due to a reduction 
in raw material, net finance 
and administrative costs, 
according to its financial 
statement released 
yesterday.

The steelmaker, which 
controls one-fourth of 
Bangladesh’s roughly 60 
lakh tonne annual steel 
market, reported Tk 186 
crore in net profit in the 
first six months of the 
financial year, recovering 

from losses of Tk 116 crore 
suffered during the same 
period a year ago.

The company’s earnings 
grew 153 percent year-on-
year to Tk 132 crore in three 
months to the end of last 
December.

“We could adjust prices 
to some extent. A reduced 
cost of raw materials helped 
us recover from losses,” 
said Tapan Shengupta, 
deputy managing director 
of BSRM.

He said the overall 
economic condition 
caused the slowdown in 
sales of steel products.

The current steel-
making capacity of the 
BSRM is 18 lakh tonnes and 
it is expected to rise to 24 
lakh tonnes this calendar 

year, according to the 
official.

Shares of BSRM closed 
unchanged at Tk 90 on 
the Dhaka Stock Exchange 
(DSE) yesterday.

However, shares of 
BSRM Steels, a concern 
of BSRM, soared after 
it returned to the black 
powered by higher profit 
in the October-December 
period.

BSRM Steels gained 9.9 
percent to close at Tk 63.30 
on the DSE yesterday.

The company posted 
Tk 154.6 crore in net 
profit in the July-October 
period of the current 
financial year ending in 
June compared to only 
Tk 9 crore in the same 
period a year earlier.


