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Toyota remains world’s
top-selling automaker

RETUERS, Tokyo

Toyota Motor, opens new tab retained
its crown as the world’s top-selling
automaker for the fourth consecutive
year after posting record annual sales
of 11.2 million vehicles in 2023, though
its chairman apologised on Tuesday for
scandals at three group companies.

The Japanese automaker reported a
7.2 percent jump in global group sales last
year, including those at small-car maker
Daihatsu and truck unit Hino Motors,
opens new tab.

Those two subsidiaries and affiliate
Toyota Industries, opens new tab have
been beset by governance issues involving

certification test procedures for cars and
engines that could potentially hurt the
brand’s global reputation for quality and
safety.

“I would like to express my deepest
apologies to our customers and
stakeholders for the inconvenience
and concern caused by the successive
irregularities at Hino Motors, Daihatsu
and Toyota Industries,” Toyota Chairman
Akio Toyoda told reporters at an event to
announce a vision for the Toyota group
founded by his great-grandfather that
now includes 17 companies.

One of the five attitudes laid out for
employees to focus on was: “Be honest
and make things in a right way.”

BSRM logs falling sales

FROM PAGE Bl1

Including the second
quarter, billet and rod sales
of BSRM Ltd declined 8.5
percent year-on-year to hit

from losses of Tk 116 crore
suffered during the same
period a year ago.

The company’s earnings
grew 153 percent year-on-

year, according (o the
official.

Shares of BSRM closed
unchanged at Tk 90 on

the Dhaka Stock Exchange

Tk 3,995 crore in the July-  vyear to Tk 132 crore in three  (DSE) yesterday.

December period. months to the end of last However, shares of
Despite the fall, the December. BSRM Steels, a concern

company managed (o “We could adjust prices of BSRM, soared after

return to profit during the
period due to a reduction
in raw material, net finance
and administrative costs,
according to its financial

to some extent. A reduced
cost of raw materials helped
us recover from losses,”
said Tapan Shengupta,
deputy managing director

it returned to the black
powered by higher profit
in the October-December
period.

BSRM Steels gained 9.9

UNITED POWER GENERATION & DISTRIBUTION COMPANY LIMITED

UNITED
POWER

Dear Valuod Sharaholders

United House, Madani Avenue, United City, Dhaka-1212, Bangladesh,
Tel:+880 9666 700 900, Web:www.unitedpowerbd.com, E-mail: info.power@united.com.bd

Board of Directors of United Power Generation and Distribution Company Limited (UPGDCL) in its 109th meating held on 30 January 2024 at 4.00 pm. at the Corporate Office, United House, United
City, Madan| Awenus, Dhaka-1212, has approved the half-yeary “Un-audited Consclidated Financial Statements” as altffor the pericd ended on 31 December 2023 and disclosed the foliowing
informiation partaining to the perodical consolidated un-audited financtal perdormance of the Company as at'for the pariod ended on 31 Dacember 2023,

: - _ ] Flgures in BDT
b s i Result for half year ended Result far 2nd Quarter Sk
fnancial.padodnsnce July fo December 2023 July to December 2022 October — December 2023 “October — December 2022
Earning per Share (EPS)-Basic-TH. 7.84 9.3 H 9.85 2.70 " 471 6.87 ’l 4.84 0.85
Met oparating Cash flows per share (NOCFPS)-Th. 2.74 2.39 29.58 2.00 (2.45) (2.48) 4,27 1.11
FIORTEE PosiHEn) 1 December 2023 | 30June 2027
i _ Consolidated _Separafe lidated  Sep A
Net Assets Value (NAV) per share-Tk. 53.06 | 51.24 | 53.22 | 58.47 |
Un-auditad Consolidated Statemeant of Financial Position as at 31 Dacember 2023
AINSe— A _Flatrss Jn BOT,
_Consolidated ___ Soparate Consolidated ___ Soparate.
Assais
Proparty, plant and equipment 35,216,426,081  27.886,586,741 36,387,004,719 7,394 48590
Capital Work In Progress (CWIP) 2,145,538,491 2,003,363,856 -
Right of use assats 149,737,586 21,145,321 161,088,918 22 382 845
Investment in Subsidiary 3,703,409,010 = 5317935192
[Tnial Non-current assats 37,511, 702,558 31,611,541,072 38,551,547, 404  12,734,804,028
Current assets
Irventonies 3,333,568,263 2 965,163,016 3,448.474.931  1,029,831.958
Trade and other receivables 22.947,007.624  18,014,745015 17,933, 527,471 1,008,187 609
Racahable from related party 16,361,908, 020 16,359,126,387 18,712, 224,278 18 643,558 535
Advance, deposits and prepayments 1,828,758,974 1,784,634,772 B91,960,800 81,261,150
Ivesstrmant in marketable securities 138,025,858 138,025,858 137 876,106 137 876,106
Advance income tax 1,399,058 9,147 670 202,444
Cash and cash eguivaient 1,117,908,476 1.099.478,648 1.501,798.518 692 461,410
Total Current assats 45,728,567,139  41,361,173,504  42,636,010,774 21,593,359,212
Total assats B3,241,260,607  72,972,714,576  81,187,558,268  34,328,163,240
Shareholders’ Equity
Share capital 5,796,952 700 5,796,952, 700 5,796,862, 700 5 796,952,700
Share pramium 2,048,000,000 2,046,000,000 2,046,000,000 2 046,000,000
Renvaluation resere 55,663,950 55,063,950 65,443,307 -
Retalned samings 22 860,540,725  21,805,8385,839 22 051,408,252 26,051,181,553
Equity atiributable to the ownars of the company 30,759,157,375  29,704,456,489  30,849,505,250 33,894,134,253
Non controlling interest 429,829,015 - 503,021,021 -

Total Shareholders’ Equity

31,188,986,390

289,704,456, 489

31,352.826,280

33,884,134,253

statement released of BSRM. percent to close at Tk 63.30 Liabiliies
yesterday. He said the overall on the DSE yesterday. Proference Share Capital 1,200,000,000 -
The steelmaker, which economic condition The company posted Long term loan ] 1,180,509,193 333,602,022 3,020,168,488 -
controls onefourth of caused the slowdown in Tk 154.6 crore in net Sactiy Money Reoalad Anfaaned 15,200,000 15 150,000
B ladesh’s T hly 60 sales of steel products rofit in the July-October Land lease Lisbility 21,418,910 21,418,910 22 545443 22,545 443
angladesh’s  roughly sales ol steel products. prol ¢ July-Octobe Mon-current liabilities 1,217,628,103 370,720,932 4,258,413,831 38,245,443
lakh tonne annual steel The  current steel- period of the current
market, reported Tk 186 making capacity of the financial year ending in Dered sertE 175,079,364 180,480,383 )
crore in net profit in the BSRMis18lakhtonnesand June compared to only Trade and other payables 10,769,489.013  10,605,744,908 B 448367534 299423 168
first six months of the itis expected to rise to 24 Tk 9 crore in the same Unclaimed dividend 12,849,832 12,849,832 12,944,121 12,944,122
. . g . . . . Accrued axpenses 41,067,679 70,757,407 155,924,417 48,730,604
financial year, recovering lakh tonnes this calendar period a year earlier. Vit et o it Pl 081 4t 08 ESEANR SRS 1543076 A ’
Short term toan 10,678,041,204  10,678,041,294 5,406,172,222 =
Prafarence Share Capital 1,200,000, 000 - 400,000,000 -
Land lease Liability 2,212,199 2,212,108 2,132,012 2,132,012
A Ll F l N D U ST R' ES Ll M ITED Payable to related party 26,929,261,818  20,851,051,082 29,520 4B6,041 32 553,550
COMPOSITE KMITTING DYEING & GARMENTS Current Tax lability 14,318,500 10,213,658 5,840,645 -
ALIF GROUP Bilguis Tower (9th Floor), House @ 06, Road # 48, Gulshan-2, Dhaka-1212 Total Current liabilities 50,834,655,204 42 BAT 537,155 45 576,318,057 385,783,544
Tel +BE-02-58815226, S8A15227, SOR1&229, SAR18230, QARTEED
® Fax - +88.02.58816228, E-mail-aliindusiriasaSgeamail.com Total liabilities 52,062,283,307  43,268,258,087  49,834,731,088 434,028,987
I T P E T : = = : Total Equity and Liabilities B3,241,260,697  72,972,714,576  81,187,558,268 34,328 163,240
i Price Sensitive Information
. . . . ~ o |Nn| Assets Value (NAV) per share-Tk. 53.06 51.24 53.22 58.47
T'his is for kind information of all concerned that the Board of Directors of AIf Industries Limited in its Board Meeting
h::hl on January 30, 2024 at 04:00 PM at Irc-:'_lﬁwrcd office I1:|._=. approved the L_'n_-.-\udltcd [ mancial Starement flll: :lec Half Un-audited Consolidated Statement of Profit or Loss and Other Comprehensive Income for the half year ended 31 Decamber 2023
Yearly / Second Quarter (Q2) ended 317 December, 2023, The highlight of Financial Statements for the Half Yearly / s i - - : - - i e — . Figures in BOT
Second Quarter (02) ended December 31, 2023 are as follows: . Half year resuft. 2nd Quarter result
July 01, 2023 to July 01, 2022 to Octoher 01, 2023 Octoher 01, 2022 to July to De er 2023 — July to December 2022 October — December 2023 Ocfober — Decer 2022
December 31, 2023 December 31, to December 31, December 31, 2022 Consalidated Separate Consolldated Separate _Consolidated Separate Consolidated Separate
Particulars {6 Month) 2022 2023 (3 Month}
(6 Month) (3 Month) Revenue 18,774,961,524  16,358,150,452 22 474 858,763  2,702,351,558 B,512,235,997 7.433,777,614 10411135810  1,261,206,022
Cost of sales (12,717,203,798) (11,779,478,480) (16,277.909.757) (1.622,327,186)  (5.454,036,578) (5.087,326,569)  (7,130.792.675)  (944,219.708)
Profit after Tax 47,853 820 34 383150 24 412010 17,072 459 Gross profit 6,057,757, 725 4,578,671,972 6,196,949,006  1,080,024,372 3,058,199,419 2,346,451,045 3,280,343,135 316,986,314
| " General and administrative expenses (45,534,262) (39,328,584) (39,552, 258) (21,224,77T) (27,843,006) (22,093,534) (25,504,418) (14,404,703)
Eamings Per Share |08 078 055 0.39 Oiher operaling income 30,909,192 1,881,113,697 105,361,584 105,348,983 11,310,793 1,861,515,208 23 255 774 23 243,174
| (EPS) TE. | Operating profit 6,043,132,655  6,420,457,075  6,262,756,332 1,164,14B,578  3,041,667,206  4,185,872,800 3278004403  325624,785
Net Operating Cash Finance income 442 912,603 435,100,948 405,979,442 403,339,771 218,327,852 210,516,199 170,430,618 167,870,866
Flow Per Share 013 35 - - Foreign exchange gain/(loss) (1,248,671,570) (1,016,474, 888) (255.534,648) 842 366 (179,514,357) {179, 188,252) {241,369,305) 1,052,230
(NOCFPS) TK Finance costs (603,133,556) (437,223,443) (553,016,689) (840,275) (292,538,703)  (228,385,585) (310,521,718) {408,333)
Profit before tax 4,634,240,132 7 5,401,859,684 5,860,186,437  1,567,490,440 2, 787,041,998 3,988,835,172 2,696,634,086 484 339,549
| Particulars December 31, 2023 June 30, 2023 Income Tax expanses (8,477 ,863) (6,134,367 (795,681) = (6,019,337} (3,675,840) (F71.705) -
Met Asser Value (NAV) 1,074,084 609 1026418113 Profit after tax 4,625,762,269 5,395,725,327 5,859,390,756  1,567,490,440 2,781,922,661 3,985,159,332 2,895 862,381 494,339,549
Nat Asset Value (NAV) Per Share 2427 23.20 Other comprahensive income = = - = = =
Note Total comprehensive income 4,625762,268 5,385 725,327 5,859,390,756 _ 1,567,490,440 2,781,922,661 _ 3,985,159,332 2,895 862,381 484,339, 548
RSl v iy b e b ——
=] = l..‘ LH‘» ; K.I.I.{.!G-.‘m.1I HI_‘_H;I lLd'I'I‘.(I'I.'I'I.nIll[l l!- sales procecds coliechon L(JI'HP-{I'L (4] PI\.\ 1ous |'It.f||| Owners of the CEITIPEIT)' ‘{mrn1-m S,?D?_?SLEQB 2,?32,517,001 2,3%.53‘].?55
-NAVPS has increased due to increase profit Man-controlling Interest 81,990,326 151,639,510 49,104,859 89,301,625
By the Order of the Board Total Comprehansive Income 4,625 762,260 - 5,852,300,756 ~ 2,781,922 660 - 2 805 862 381 -
= 8 _ [Earning per Share (EPS)-Tk. 7.84 a.31 9.85 270 471 B.87 4,84 0.85
Company Secretary (Acting)

Alif Industries Limited

UNITED
POWER

UNITED POWER GENERATION & DISTRIBUTION COMPANY LIMITED
United House, Madani Avenue, United City, Dhaka-1212, Bangladesh,
Tel:+880 9666 700 900, Webmwww.unitedpowerbd.com, E-mail: info.power@united.com.bd

PRICE SENSITIVE INFORN

The Board of Directors of the Company in its 109'" meeting held on 30 January 2024
at 4.00 pm has approved the "Un-audited Half-yearly Separate and
Consolidated Financial Statements” as at/for the period (July 2023 to December
2023) ended 31 December 2023. Board also decided to disclose the following
comparative statement for the information of the Stakeholders:

Figures fn BOT
Operational result July - December 2023 July - December 2022
Consolidated  Separate | Consolidated | Separate
1 Earnings per Share 7.84 931 9.85 2.70
2 Met operating Cash flows per share 2.74 239 959 2.00

Operational result

October - December 2023

October - December 2022 |

% : _| Consolidated | Separate | Consolidated | Separate |
i Earnings per Share 4,71 6.87 4.84 0.85
Met aperating Cash flows per share (2.45) (2.48) 4.27 111
Pl Position As on 31 December 2023 | As at 30 June 2023
Consolidated | Separate | Consolidated | Separate
5 | Met Asset Walue per share 53.06 51.24 53.22 58.47

Date: 30 January 2024

Consolidated EPS decreased mainly due to incurring a significant amount of exchange
loss in foreign currency transactions. At the same time, borrowing cost has increased on
the back of high inflation compared to the same period of the last year. Separate EPS
increase due to the Amalgamation effect of United Energy Ltd., United Anwara Power
Ltd., and United Jamalpur Power Ltd. which were previously subsidiaries of UPGDCL.

During this period, the company recorded a consoclidated revenue of BDT 18,774 million,
with a collection of BDT 13,745 million. To support continuous plant operations, the
company disbursed BDT 11,131 million specifically to suppliers. Moreover, finance
expenses contributed to a greater cash outflow. As a result, Consolidated and Separate
Net operating Cash flows per share decreased significantly.

NB: Details of the * Un-audited Consolidated half-year Financial Statements” will also be
available in the company’s website www.unitedpowerbd.com

By order of the Board
Sd/-
Mostak Ahmmed, FCA
Company Secretary

_Una_mlihﬂ l:u-n_nullda_tpd Statement of Changes in Equity 'lnr the Ilnﬂ'_ynr _-ndud 31 December 202!

e Share \ _ Minority Interest  Total Equity
Share Capltel  pramium Eamings reserve
Balance as at 1 July 2023 5,796,952,700  2,046,000,000 22,951,409,253 55,443,307 503,021,021 31,352.826,281
Profit for the period - - 4,543 771,843 - 81,590,326 4,825 762,289
Dividend for the year 2022-23 (4,637,562, 160) . (152,040,000) (4,789,602, 160)
Retained Eamings added on Amelgamation - - 2,582,300 560,033 (3,142,333) -
Dapreclation on realued assels = = 339,350 {338 390) = =
Balance as at 31 December 2023 5 796,952,700 2 046,000,000 22 860,540, 725 55 663,950 420,829,014 31,188 986,350
Balance as at 1 July 2022 5,796,952,700 2,046,000,000  24,786.447,118 56,115,208 512,166,162 33 197,681,279
Net profit for the period - - 5.707,751,248 . 151,638,510  5,859,390,756
Dividend for the year 2021-22 - - (9,854,819,500) - (118,591,200) (9,973,410,700)
Depreciation in nnalued assel = = 335,985 {335,895) = -
Balance as at 31 December 2022 5,796,952, 700  2,046,000,000  20,638,714.770 55,779,304 545,214,472 29,083,661,245
Un-audited Statoment of Changes in Equity (Separata) for the half year ended 31 December 2023
- Share Capital Share Promium gﬂ:‘: e esome. Total Exuity
Balancs at 1 July 2023 5,796,952,700 2,046,000,000 26,051,181,554 33,894,134,254
Profit for the pariod - - 5,385, 725,327 5,395,725.327
Added on Amalgamalion 311,090,920 56,003,340 367,004,260
Adjustment of Amalgamation (5,314,935,192) (5,314,935, 192)
Dividend (4,637,562, 160) (4,637,562,160)
Depreciation on revalued assets 335,390 (338,300) -
Balance as at 31 December 2023 5,796,952, 700 2,046,000,000 21,805,839 839 55,663,950 29,704,456, 489
Balance at 1 July 2022 5,796,952, 700 2,046,000,000 22,567,015,683 30,400,968,383
Profit for the period - - 1,567,490, 440 1,567 490,440
Divdend {9,854,819,590) (9,654 819,580}
Balance as at 31 December 2022 5,796 852 700 2,046.000.000 14 270,686,533 22,122.639,233
Un-audited Consolidated Statement of Cash Flows for the half year ended 31 December 2023
Figures in BOT
July — December 2023 July — December 2022
- - Sop - = -
Cash flows from operating activities
Cash recaived from customens 13,745,502 273  12,432,433,363 24 551,424,645 2,886, 144,085
Cash received lrom olher sources 48,307,163 40,495,509 124,472,728 121,820,459
Cash paid to suppliers and athars (11,130,986,613) (10,239,872,314) (18,287,251,643) (1,B58,130,274)
Tax paid (102,545) (102,545) (268,443) -
Foreign exchange loss-Realized (413,056,773) {413,056, 773) (222,469,842)
Financial expenses paid (662,162 8R5) (437 ,223,443) (608,075,106 (B40,275)
[Net cash flow from operating activities 1,587,590,519 1,382,673,797 5,550 832,330 1,160 503,905
Cash flows from Investing activitles
Acquisition of property, plant and eguipmant (150,241,068) (4,668,725} (238,905 7268)  (120,415.9853)
Invesiment in subsidiary company
Lisbifities for capital machinery
Cash received/| paid) for related party loan B,507,619,153 2,756,219,153 {1,763,216,441) (1,011,494,272)
Dividend from subsidiary company 1,850,204, 505 1,850,204,505
Paid to Capital Market Stabilization Fund
Net cash used In Investing activities 8,207,582,600 4,601,754,934 (2,002,122,168) (1,131,010,225)
Cash flows from financing activities
Dividend paid (6,024,033,911)  (4,173,829,406)
Praferance Share Capital (400,000,000) - {1,000,000,000)
Land lease payment (1,0:46,347) (1,048,347) (082 B91) (082,861)
Cash received/{paid) for relaled pary loan (5,481,461,718) (B.622567.272) (2,327,765.897)
Short tarm loan receivedi(paid) 5,181,869,072 5,181,869,072 (40,000,000}
Long tarm loan received (paid) (2,454, 381,260) (333,064, B46) {608, 198,122)
Net cash used in financing activities (10,179,064, 164)  (5,948,638,509) (3,077 546.710) (282 691)
Net (decrease)increase in cash and cash aguivalents (383,891,045) 35,790,132 (420,238, 539) 28,101,078
Cash and cash equivalents 1,130,572,415 692,461,410 1,230,174.684 83,133,185
Cash and cash equivalents added at amalgamationas 371,227,105 A7, 227,105
Effect of movements in exchange rales on cash heid - -
Cash and cash equivalents 1,117,908,476 1,008,478,648 809,938,145 111,234,264
[Net operating Cash flows per share (NOGFPS)-Th. 2.74 2.39 8.58 2.00

Date: 30 January 2024

By order of the board
Sdi-
{Mostak Ahmmed FCA)
Company Secretary




