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Berger to raise Tk 375cr
FROM PAGE B1

offload at least 10 percent shares, so 
the sponsor is offering the all right 
shares to general shareholders.

As a result, general shareholders 
will get 16 renounced shares and 
one right share for each 17 shares. 
Meaning, they will be entitled a share 
for each share holding.

After issuing the right shares, 
sponsors and directors’ shareholding 
will be 10.28 percent.

Each share will be priced at Tk 
1,376, including a premium of Tk 
1,366, which will be subject to the 
approval of the shareholders in 

the extraordinary general meeting 
scheduled for March 10 and the 
regulator. 

Berger’s share price rose to Tk 
1,995 yesterday, an increase of 1.65 
percent compared to the previous 
day. 

Trading volume of the company 
also surged. The relative strength 
index (RSI) on Berger stayed 
above 79 at the close, indicating 
that shares might have been 
overbought. 

The RSI is a momentum oscillator 
that measures the speed and change 
of price movements and hovers 

between zero and 100. Traditionally, 
the RSI is considered overbought 
when above 70 and oversold when 
below 30.

The shareholders will be 
entitled to get the shares whose 
names would appear in the 
Register of Members of the 
Company on the Record Date, 
February 14, 2024.

To pass the right shares, 
extraordinary general meeting will be 
hold on March 10, 2024. 

The renounced shares of the 
sponsors and directors shares will not 
face lock-in period for three years.

Oil rises $1
REUTERS, London

Oil prices rose on Thursday after data showed US 
crude stockpiles fell more than expected last week, 
while the Chinese central bank’s cut in banks’ 
reserve ratio reinforced hopes of more stimulus 
measures and economic recovery.

Brent crude futures were up 97 cents, or 1.2 
percent, to $81.01 a barrel at 0955 GMT, while US 
West Texas Intermediate crude was up $1.03, or 1.4 
percent, to $76.12 a barrel.

“A significant drop in the US oil inventories and 
expectations of China’s economic recovery and 
more stimulus measures supported oil prices,” said 
Toshitaka Tazawa, an analyst at Fujitomi Securities.

“Tensions in the Middle East were also behind 
buying,” he added.

US crude stockpiles tumbled by 9.2 million 
barrels last week, the Energy Information 
Administration said, while analysts in a Reuters 
poll had expected a 2.2 million-barrel draw.

PRICES OF KEY ESSENTIALS 
IN DHAKA CITY

Fine rice (kg)

Coarse rice (kg)

Loose flour (kg)

Lentil (kg)

Soybean (litre)

Potato (kg)

Onion (kg)

Egg (4 pcs)

PRICE 
(JAN 25, 

2024)

Tk 62-Tk 75

Tk 50-Tk 52

Tk 48-Tk 50

Tk 105-Tk 110

Tk 155-Tk 160

Tk 45-Tk 50

Tk 80-Tk 90

Tk 43-Tk 45

% CHANGES 
FROM A 

MONTH AGO 

5.38

4.08

3.16

0

0

-26.92

-22.73

0

% CHANGE 
FROM A 

YEAR AGO

1.48

4.08

-16.95

4.88

-6.80

75.93

161.54

3.53

SOURCE: TCB

National Bank 
gets new MD

STAR BUSINESS DESK

Md Touhidul Alam Khan 
has been appointed as 
managing director (MD) 
and chief executive officer 
of National Bank with 
effect from yesterday.

Khan was serving as 
additional managing 

director of Premier Bank 
prior to his new charge, the 

bank said in a press release.
He started his banking career 

in 1993 as a senior officer with Agrani Bank. He 
previously worked for Prime Bank, Bank Asia, 
Modhumoti Bank and Standard Bank.

During his 31-year career, Khan has worked in 
different capacities in these banks.

Among Khan’s notable achievements are his 
leadership in Bangladesh’s first shariah-based 
syndication deal and orchestration of the largest 
syndicated term loan, demonstrating profound 
expertise in syndications and structured finance.

He obtained his bachelor’s and master’s degrees 
in finance from the University of Dhaka.

Upay, UCB launch MFS  
co-branded prepaid card

STAR BUSINESS DESK

Upay, a mobile financial service (MFS) 
provider of UCB Fintech Company Ltd, 
recently rolled out MFS co-branded 
prepaid cards with United Commercial 
Bank for the first time in the country.

It offers ease of access and opens up a 
whole new world of convenience.

Ziaur Rahman, chief commercial 
officer of the mobile financial service 
provider, and ATM Tahmiduzzaman, a 
member of the board of directors of UCB 
Fintech Company, signed an agreement 
at the Upay office in Dhaka, said a press 
release.

The mobile financial service provider 
is offering a host of benefits without 
the hassle of opening a bank account 

to MFS users. This co-branded prepaid 
card will give customers access to 
these benefits and freedom of financial 
transaction.

A customer can easily get the co-
branded prepaid card without any 
physical documents or applications.

Once they get a prepaid card, they 
can easily load funds onto the card 
directly from the Upay app or from one 
of over 130,000 agents, making it easily 
accessible for everyone.

It will also enable users to utilise funds 
for foreign currency transactions as the 
card supports dual currency.

This card will empower customers to 
access ATMs, make merchant payments 
(online and offline) and digital media 
marketing payments.

Ziaur Rahman, chief commercial officer of Upay, and ATM Tahmiduzzaman, a member 
of the board of directors of the UCB Fintech Company, pose for photographs with  
Upay-UCB co-branded prepaid card at the MFS provider’s office in Dhaka recently.  

PHOTO: UNITED COMMERCIAL BANK

STAR BUSINESS DESK

Eastern Bank signed a 
memorandum of understanding 
(MoU) on healthcare waste 
management through 
sustainable and environmentally 
friendly practices with the 
International Centre for 
Diarrhoeal Disease Research, 
Bangladesh (icddr,b).

Ali Reza Iftekhar, managing 
director and CEO of the bank, 
and Shams El Arifeen, acting 
executive director and senior 
director of the maternal and 
child health division at icddr,b, 
inked the MoU at the bank’s head 
office in Dhaka on Wednesday, 
read a press release.

Under this partnership, 
both organisations will host 
workshops and seminars across 
the country to share their 

expertise in sustainable waste 
management with healthcare 
leaders and government officials.

It also includes developing and 

updating icddr,b’s policies and 
standard operating procedures 
in line with sustainable practices.

“Solid biohazardous medical 

waste poses a significant 
challenge for Bangladesh and the 
management of medical waste 
is still in its early stages. We are 

very happy to partner with icddr, 
b in this timely initiative,” said 
Iftekhar.

“This collaboration with 
Eastern Bank is a testament to 
the importance of corporate 
responsibility in fostering 
sustainable healthcare practices. 
It marks a crucial step towards 
an eco-friendly approach in 
healthcare waste management,” 
said Arifeen.

Among others, Ahmed 
Shaheen, additional managing 
director of the bank, Ziaul 
Karim, head of communications 
and external affairs, were 
present alongside Asadul Ghani, 
head of biosafety, biorepository 
and containment lab at icddr,b, 
Md Fazlul Kabir, head of clinical 
and diagnostic services, and 
Armana Ahmed, head of 
development.

Eastern Bank partners with icddr,b for  
healthcare waste management

Ali Reza Iftekhar, managing director and CEO of Eastern Bank, and Shams El Arifeen, acting executive 
director and senior director, maternal and child health division at the International Centre for 
Diarrhoeal Disease Research, Bangladesh, pose for photographs after signing a memorandum of 
understanding at the bank’s head office in Dhaka on Wednesday.  PHOTO: TRIUNE GROUP

Union Bank holds annual 
business conference
STAR BUSINESS DESK

Union Bank organised its “Annual 
Business Conference-2024” in Dhaka 
yesterday.

Md Salim Uddin, chairman of the 
bank, attended the conference as chief 
guest, read a press release.

The chairman emphasised the 
importance of maintaining exemplary 
levels of customer service and business 
operations.

He encouraged all employees to 
strive to make Union Bank the foremost 
banking institution, setting a benchmark 
in excellence for others to follow.

This ambition, he noted, should be 
pursued with a steadfast commitment 
to innovation, customer satisfaction and 
ethical banking practices, ensuring the 
bank’s continued growth and leadership 
in the financial sector.

ABM Mokammel Hoque Chowdhury, 
managing director and CEO of the bank, 
presided over the event, where Mollah 
Fazle Akbar, vice-chairman of the bank, 
was present as special guest.

The managing director congratulated 
all participants for the success of 
business and advised all to achieve the 
business target set for 2024 by providing 
best possible customer service.

Md Salim Uddin, chairman of Union Bank, attends “Annual Business 
Conference-2024” of the bank in Dhaka yesterday. PHOTO: UNION BANK


