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Eastern Bank partners with icddr,b for

STAR BUSINESS DESK

Eastern  Bank  signed a
memorandum of understanding
(MoU) on healthcare waste
management through
sustainable and environmentally
friendly practices with the
International Centre for
Diarrhoeal Disease Research,
Bangladesh (icddr,b).

Ali Reza Iftekhar, managing
director and CEO of the bank,
and Shams El Arifeen, acting
executive director and senior
director of the maternal and
child health division at icddr,b,
inked the MoU at the bank’s head
office in Dhaka on Wednesday,
read a press release.

Under  this  partnership,
both organisations will host

workshops and seminars across
share

the country to their

expertise in sustainable waste
management with healthcare
leaders and government officials.

Italso includes developing and

healthcare waste

understanding at the bank’s head office in Dhaka on Wednesday.
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Ziaur Rahman, chief commercial officer of Upay, and ATM Tahmiduzzaman, a member
of the board of directors of the UCB Fintech Company, pose for photographs with
Upay-UCB co-branded prepaid card at the MFS provider’s office in Dhaka recently.

Union Bank holds annual
business conference

STAR BUSINESS DESK

updating icddr,b’s policies and
standard operating procedures
in line with sustainable practices.

“Solid biohazardous medical

Ali Reza Iftekhar, managing director and CEO of Eastern Bank, and Shams El Arifeen, acting executive
director and senior director, maternal and child health division at the International Centre for
Diarrhoeal Disease Research, Bangladesh, pose for photographs after signing a memorandum of

waste poses a

management

¥
8 Iftekhar.
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significant
challenge for Bangladesh and the
management of medical waste
is still in its early stages. We are

very happy to partner with icddr,
b in this timely initiative,” said

“This  collaboration  with
Eastern Bank is a testament to
the importance of corporate
responsibility  in  fostering
sustainable healthcare practices.
It marks a crucial step towards
an eco-friendly approach in
healthcare waste management,”
said Arifeen.

Among  others, Ahmed
Shaheen, additional managing
director of the bank, Ziaul
Karim, head of communications
and external affairs, were
present alongside Asadul Ghani,
head of biosafety, biorepository
and containment lab at icddr,b,
Md Fazlul Kabir, head of clinical
and diagnostic services, and
Armana Ahmed, head of
development.

Upay, UCB launch MFS
co-branded prepaid card

STAR BUSINESS DESK

Upay, a mobile financial service (MFS)
provider of UCB Fintech Company Ltd,
recently rolled out MFS co-branded
prepaid cards with United Commercial
Bank for the first time in the country.

It offers ease of access and opens up a
whole new world of convenience.

Ziaur Rahman, chief commercial
officer of the mobile financial service
provider, and ATM Tahmiduzzaman, a
member of the board of directors of UCB
Fintech Company, signed an agreement
at the Upay office in Dhaka, said a press
release.

The mobile financial service provider
is offering a host of benefits without
the hassle of opening a bank account

to MFS users. This co-branded prepaid
card will give customers access to
these benefits and freedom of financial
transaction.

A customer can easily get the co-
branded prepaid card without any
physical documents or applications.

Once they get a prepaid card, they
can casily load funds onto the card
directly from the Upay app or from one
of over 130,000 agents, making it easily
accessible for everyone.

It will also enable users to utilise funds
for foreign currency transactions as the
card supports dual currency.

This card will empower customers (o
access ATMs, make merchant payments
(online and offline) and digital media
marketing payments.

National Bank
ogets new MD

STAR BUSINESS DESK

Md Touhidul Alam Khan
has been appointed as
managing director (MD)
and chief executive officer
of National Bank with
effect from vesterday.
Khan was serving as
additional managing
director of Premier Bank
prior to his new charge, the
bank said in a press release.
He started his banking career
in 1993 as a senior officer with Agrani Bank. He
previously worked for Prime Bank, Bank Asia,
Modhumoti Bank and Standard Bank.

During his 31-year career, Khan has worked in
different capacities in these banks.

Among Khan’s notable achievements are his
leadership in Bangladesh’s first shariah-based
syndication deal and orchestration of the largest
syndicated term loan, demonstrating profound
expertise in syndications and structured finance.

He obtained his bachelor’s and master’s degrees
in finance from the University of Dhaka.

Oil rises $1

REUTERS, London

Oil prices rose on Thursday after data showed US
crude stockpiles fell more than expected last week,
while the Chinese central bank’s cut in banks’
reserve ratio reinforced hopes of more stimulus
measures and economic recovery.

Brent crude futures were up 97 cents, or 1.2
percent, to $81.01 a barrel at 0955 GMT, while US
West Texas Intermediate crude was up $1.03, or 1.4
percent, to $76.12 a barrel.

“A significant drop in the US oil inventories and
expectations of China’s economic recovery and
more stimulus measures supported oil prices,” said
Toshitaka Tazawa, an analyst at Fujitomi Securities.

“Tensions in the Middle Fast were also behind
buying,” he added.

US crude stockpiles tumbled by 9.2 million
barrels last week, the FEnergy Information
Administration said, while analysts in a Reuters
poll had expected a 2.2 million-barrel draw.
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{Md. Mahaboob Alam)
Executive Engineer
Mechanical Circle
Dhaka South City Corporation
e-mail: mechpe(@dhakasoutheity.gov.bd
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