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Govt to start issuing special bonds
FROM PAGE B1

This is the first time in 
over 10 years that the 
government is issuing 
bonds to clear unpaid bills.

In fiscal year 2012-13, 
the government had issued 
bonds to repay outstanding 
subsidies to the Bangladesh 
Petroleum Corporation.

It took the decision 

because of a condition 
stipulated for a $987 
million loan from the 
International Monetary 
Fund (IMF) that barred the 
government from repaying 
dues incurred as subsidies 
to the BPC by borrowing 
from banks.

In January this year, the 
IMF approved a $4.7 billion 

loan to Bangladesh but did 
not set any direct conditions 
about subsidy payment.

However, the IMF did 
advise the central bank to 
follow a strict monetary 
policy and ensure that 
banks do not possess any 
investable funds in order to 
contain inflation and ease 
pressure on the nation’s 

forex reserves.
A finance ministry 

official said they usually 
borrowed from banks for 
deficit financing of the 
budget through treasury 
bonds or bills.

As per traditional 
practices, they could have 
paid the arrears by borrowing 
through treasury bonds, 

but that may not have been 
accepted by banks due to the 
strict monetary situation.

So, they took the 
initiative to clear the arrears 
by issuing special bonds.

The Bangladesh Bank 
is expected to announce a 
tight monetary policy for 
the next six months by the 
end of this month.

Bangladesh’s 
2023 coal-
fired power 
output
FROM PAGE B4

Higher coal-fired 
generation also put the 
south Asian nation on 
track to cut average 
generation costs for the 
first time in four years.

The cost of power 
generation averaged 
5.23 Bangladesh Taka 
(4.78 US cents) per kWh 
during the 11 months 
ending November, about 
9 percent lower than in 
2022.

Bangladesh, among 
the top ten economies 
most dependent on 
fossil fuels for power 
generation, hopes to 
boost its green credentials 
this year by doubling its 
solar capacity additions 
and commissioning a 
long-delayed nuclear 
power plant.

However, fossil fuels 
will continue to dominate 
power generation in 
the coming years and 
renewables are not 
expected to make up 
more than 5 percent 
of overall output this 
decade, industry officials 
say.

StanChart, TMSS 
partner to give 
seeds to 2,000 
onion farmers
STAR BUSINESS DESK

Standard Chartered Bangladesh has partnered 
with Thengamara Mohila Sabuj Sangha (TMSS) to 
initiate a project under which they will distribute 
onion seeds to 2,000 farmers in three different 
districts of the country: Bogura, Pabna and 
Faridpur.

Individuals and farmers in the target locations 
are currently struggling to grow onions due to the 
high cost of seed inputs. This intervention will 
significantly help to ease this burden.

The multinational bank is providing around Tk 
one crore to implement the project, the bank said 
in a press release.

By providing beneficiaries with high-quality 
onion seeds, the bank is helping to elevate overall 
crop productivity, which will catalyse a surge in 
yields.

This will not only aid in meeting the rising 
demand for onions but will also contribute to 
increased agricultural output.

This resilience is pivotal in navigating 
challenges such as market fluctuations, climate 
variations, and economic uncertainties – creating 
a more stable agricultural landscape.

“The introduction of quality onion seed inputs 
in areas such as Bogura, Pabna and Faridpur 
will have a transformative impact by driving 
agricultural practices towards a more productive, 
technologically advanced, and sustainable 
direction,” said Naser Ezaz Bijoy, chief executive 
officer of the bank.

“We reckon through implementation of this 
project, we will help improve the social status of 
such marginal farmers along with mitigating the 
crisis of onion cultivation in near future,” said Prof 
Hosne-Ara Begum, founder of TMSS.

Midland Bank 
Asset Management 
Company gets CEO
STAR BUSINESS DESK

Mohammad Saleh Ahmed recently joined Midland Bank 
Asset Management Company Ltd, a newly formed subsidiary 
of Midland Bank, as its chief executive officer (CEO).

Md Ahsan-uz Zaman, managing director and CEO of 
Midland Bank, welcomed Saleh with a bouquet of flowers 
at NB Tower in Gulshan.

Saleh was serving as CEO of SHOFOL AMC and 
Alternative Venture Ltd prior to taking over the new 
assignment, according to a press release.

A seasoned investment professional, he has two decades 
of extensive and versatile hands-on asset management 
experience, including in-depth expertise in overall areas 
of merchant banking operations.

He previously served Prime Bank, EXIM Bank, Trust 
Bank and IIDFC Capital Ltd in different positions. He also 
served IIDFC Capital Ltd as its CEO.

Md Ahsan-uz Zaman, managing director and CEO of Midland Bank, welcomes Mohammad Saleh Ahmed, newly 
appointed CEO of Midland Bank Asset Management Company, with a bouquet at NB Tower in Gulshan recently. 
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Bengal 
Commercial 
holds board 

meeting
STAR BUSINESS DESK

Bengal Commercial Bank 
recently organised the 26th 
meeting of its board of directors 
at its head office in the capital’s 
Gulshan.

Md Jashim Uddin, chairman 
of the bank, presided over the 
meeting, the bank said in a 
press release.

Mahbubul Alam, vice-
chairman of the bank, Tarik 
Morshed, managing director 
and CEO, along with members 
of the board of directors, 
deputy managing directors and 
company secretary were also 
present.

Md Jashim Uddin, chairman of Bengal Commercial Bank, presides over the 26th meeting of the board of 
directors of the bank at its head office in Gulshan recently.  PHOTO: BENGAL COMMERCIAL BANK

Bank Asia First Perpetual Bond trading begins
STAR BUSINESS DESK

Bank Asia First Perpetual Bond, listed in the corporate 
bond sector of the capital market, started trading from 
January 1.

Shafiuzzaman, president and managing director 
(current charge) of Bank Asia, and Khairul Bashar Abu 
Taher Mohammed, chief regulatory officer of the Dhaka 
Stock Exchange Ltd (DSE), signed an agreement in this 
regard at the DSE Tower in Dhaka’s Nikunja, the bank said 
in a press release.

ATM Tariquzzaman, managing director of DSE, ANM 
Mahfuz, additional managing director of the bank, and 
Mohammad Ibrahim Khalil, chief financial officer, were present.

Among others, Mohammad Abdullah Al Mamun, 
investment unit head, and Sumon Das, chief executive 
officer of Bank Asia Securities Ltd, and Md Sohel Haque, 
head of business and corporate advisory of City Bank 
Capital Resources Ltd, were also present.

Shafiuzzaman, president and managing director (current charge) of Bank Asia, and Khairul Bashar Abu 
Taher Mohammed, chief regulatory officer of Dhaka Stock Exchange Ltd, exchange signed documents of an 
agreement at DSE Tower in Dhaka’s Nikunja recently. PHOTO: BANK ASIA


