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UK business 
confidence slips 
in December
REUTERS, London

British businesses became more downbeat about 
the economic outlook in December, with the 
biggest monthly decline in confidence in more 
than a year, a survey showed on Thursday, adding 
to signs of a slowdown in the country’s economy.

The Lloyds Bank Business Barometer, which 
surveyed 1,200 firms across the economy, fell 
by seven points to 35 percent from November’s 
21-month high of 42 percent, and the largest 
monthly fall since August 2022.

Thursday’s reading was still above the survey’s 
long-run average of 28 percent but heading in 
a downward direction. This contrasts with the 
similar composite S&P Purchasing Managers’ 
Index for services and manufacturing, which 
beat expectations last week but remains weak by 
historic standards.

Last week the Bank of England revised down 
its near-term forecast for output, which is now 
expected to be “broadly flat” in the final quarter of 
this year and held interest rates at 5.25 percent for 
the third meeting in a row after 14 back-to-back 
increases since late 2021.

Samsung to set 
up chip research 
facility in Japan
REUTERS, Tokyo/Seoul

South Korea’s Samsung Electronics will invest 
around 40 billion yen ($280 million) over five 
years in a facility for research into advanced chip 
packaging it will set up in Japan, according to an 
announcement by the city of Yokohama.

Reuters reported in March that Samsung 
was looking at establishing a packaging facility 
in Kanagawa prefecture, where it already has a 
research and development centre, to deepen ties 
with Japanese makers of chipmaking equipment 
and materials.

Japan’s industry ministry said it would provide 
Samsung subsidies worth up to 20 billion yen as 
it looks to support the revitalisation of domestic 
chip manufacturing.

PRICES OF KEY ESSENTIALS 
IN DHAKA CITY

Fine rice (kg)

Coarse rice (kg)

Loose flour (kg)

Lentil (kg)

Soybean (litre)

Potato (kg)

Onion (kg)

Egg (4 pcs)

PRICE 
(DEC 21, 

2023)

Tk 60-Tk 70

Tk 48-Tk 50

Tk 45-Tk 50

Tk 105-Tk 110

Tk 155-Tk 160

Tk 55-Tk 60

Tk 100-Tk 120

Tk 43-Tk 45

% CHANGES 
FROM A 

MONTH AGO 

-5.11

-3.92

0

0

3.28

21.05

-4.35

6.02

% CHANGE 
FROM A 

YEAR AGO

-3.70

-1.01

-20.83

4.88

-7.89

155.56

158.82

20.55

SOURCE: TCB

Prime Bank avails HealthCare Global facilities
STAR BUSINESS DESK

Prime Bank PLC signed an 
agreement with HealthCare 
Global (HCG) recently, enabling 
different healthcare facilities for 
its employees, monarch (priority 
banking) customers and credit and 
debit cardholders.  

The facilities include free virtual 

consultation with cancer specialists, 
tele-consulting and medical advice 
from doctors and accommodation 
and treatment discounts at 24 HCG 
hospitals across India, the bank said 
in a press release.

Nazeem A Choudhury, deputy 
managing director of the lender, 
and Sanket Arora, vice-president 
for international business and 

marketing at the Bangalore-based 
medical and healthcare service 
provider, inked the deal at the 
former’s head office in Dhaka.

Tamanna Quadry, executive 
vice-president and head of 
priority banking of the bank, and 
Bipul Biswas, associate manager 
for international business and 
marketing of the HCG, were present.  

Nazeem A Choudhury, deputy managing director of Prime Bank PLC, and Sanket Arora, vice-president of 
international business and marketing at HealthCare Global, exchange signed documents of an agreement at the 
former’s head office in Dhaka recently. PHOTO: PRIME BANK

Uttara Bank provides 
Bangabandhu’s share 
dividends to his heirs
STAR BUSINESS DESK

Bangabandhu Sheikh Mujibur Rahman had purchased a total of 40 
shares of Eastern Banking Corporation Ltd, currently known as Uttara 
Bank PLC.  

Uttara Bank has transferred the shares, including both stock and 
cash dividends in their current value, to Bangabandhu’s legal heirs: 
Prime Minister Sheikh Hasina and her younger sister Sheikh Rehana.

Azharul Islam, chairman of the board of directors of Uttara Bank, 
handed over a share certificate to Prime Minister Sheikh Hasina at 
Gono Bhaban on Tuesday, the bank said in a press release.

Abdur Rouf Talukder, governor of the Bangladesh Bank, Tofazzal 
Hossain Miah, principal secretary to the prime minister, Shibli 
Rubaiyat-ul-Islam, chairman of the Bangladesh Securities and 
Exchange Commission, Mohammad Salahuddin,  secretary of the 
Prime Minister’s Office, Kazi Sayedur Rahman, deputy governor of the 
central bank, and Mohammed Rabiul Hossain, managing director and 
CEO of Uttara Bank, were also present.  

Azharul Islam, chairman of the board of directors of Uttara Bank PLC, hands over a share 
certificate to Prime Minister Sheikh Hasina, a legal heir of Bangabandhu Sheikh Mujibur Rahman, 
at Gono Bhaban on Tuesday. Bangabandhu had purchased 40 shares of Eastern Banking 
Corporation Ltd, currently known as Uttara Bank PLC.  PHOTO: UTTARA BANK

BDCOM Online 
declares 10% 
cash dividend
STAR BUSINESS DESK

BDCOM Online Ltd announced a 10 
percent cash dividend for the year 
that ended on June 30 this year.

The approval was given at the 
company’s 27th annual general meeting, 
which was held virtually yesterday, the 
company said in a press release.

Wahidul Haque Siddiqui, chairman 
of the company, presided over the 
meeting, where SM Golam Faruk 
Alamgir, managing director, was 
present.   Among others, Md Shafiqul 
Alom (Sumon), director of the company, 
CA Faker Ahmed, chief financial officer, 
and Khalid Hussain, independent 
director, were also present.  

Wahidul Haque Siddiqui, chairman of BDCOM Online Ltd, presides over 
the company’s 27th annual general meeting, which was held virtually 
yesterday. The meeting approved 10 percent cash dividend for 2023. 

PHOTO: BDCOM ONLINE

City Bank pens deal with 
Guardian Life Insurance
STAR BUSINESS DESK

City Bank PLC recently signed 
an agreement with Guardian Life 
Insurance Limited to commence their 
bancassurance business.

Mashrur Arefin, managing director 
and CEO of the bank, and Sheikh Rakibul 
Karim, chief executive officer of the life 
insurer, inked the deal at the latter’s head 
office in Dhaka, said a press release.

Under this agreement, City Bank will 
offer insurance policy to its customer, 
issued by Guardian Life Insurance Ltd 
under the recently issued bancassurance 
guidelines by Bangladesh Bank and the 
Insurance Development and Regulatory 
Authority, subject to getting approval 
and a licence as a corporate agent.

Sheikh Mohammad Maroof, 

additional managing director and chief 
business officer of the bank, Mohammad 
Mahbubur Rahman, additional 
managing director and chief financial 
officer, Kazi Azizur Rahman, deputy 
managing director and chief information 
officer, Mesbaul Asif Siddiqui, deputy 
managing director and chief risk officer, 
Faruk Ahmed, deputy managing director 
and head of trade service division, 
Ashanur Rahman, chief economist and 
country business manager, and Arup 
Haider, head of retail banking, were 
present.

Among others, Mahmudur Rahman 
Khan, head of retail business of the 
life insurer, Ahmed Istiaque Mahmud, 
head of bancassurance, and M Saud 
Imran, chief operating officer, were 
also present.

Mashrur Arefin, managing director and CEO of City Bank PLC, and Sheikh Rakibul 
Karim, chief executive officer of Guardian Life Insurance Ltd, exchange signed 
documents of an agreement at the latter’s head office in Dhaka recently. 

PHOTO: CITY BANK 

United Commercial 
Bank inks MoU with 
Bashundhara Group
STAR BUSINESS DESK

United Commercial Bank PLC recently 
signed a memorandum of understanding 
(MoU) with Bashundhara Group.

Arif Quadri, managing director and 
CEO of the bank, and Safwan Sobhan, 
vice-chairman of Bashundhara Group, 
inked the deal at the latter’s corporate 
head office in Dhaka, the bank said in a 
press release.

As per the payroll agreement, 
employees of Bashundhara Group will 
enjoy an exclusive corporate executive 
package (payroll banking solutions) from 
the bank.

Mohammad Mustafizur Rahman, 
deputy managing director of 
Bashundhara Group, Mohammad 
Kamrul Hassan, chief financial officer, 
Imran Bin Ferdous, head of human 
resources and administration division, 
were present.

Among others, ATM 
Tahmiduzzaman and Alamgir Kabir, 
deputy managing directors of the 
bank, Mohammad Shafiqur Rahman, 
senior executive vice-president and 
head of retail business division, 
Mohammad Shajedul Haque Mredha, 
first vice-president and head of 
national sales, were also present.

Arif Quadri, managing director and CEO of United Commercial Bank PLC, and 
Safwan Sobhan, vice-chairman of Bashundhara Group, exchange signed documents 
of a memorandum of understanding at the latter’s corporate head office in Dhaka 
yesterday. PHOTO: UNITED COMMERCIAL BANK


