
BUSINESSB2
DHAKA SUNDAY DECEMBER 3, 2023
AGRAHAYAN 18, 1430 BS

PRICES OF KEY ESSENTIALS 
IN DHAKA CITY

Fine rice (kg)

Coarse rice (kg)

Loose flour (kg)

Lentil (kg)

Soybean (litre)

Potato (kg)

Onion (kg)

Egg (4 pcs)

PRICE 
(DEC 2, 
2023)

Tk 62-Tk 75

Tk 50-Tk 52

Tk 45-Tk 50

Tk 105-Tk 110

Tk 150-Tk 155

Tk 42-Tk 45

Tk 105-Tk 120

Tk 38-Tk 42

% CHANGES 
FROM A 

MONTH AGO 

3.79

2.00

9.20

0

3.39

-24.35

-13.21

-18.37

% CHANGE 
FROM A 

YEAR AGO

0

-97

-22.76

2.38

-14.08

85.11

170.59

2.56

SOURCE: TCB

Bank Asia inks remit deal 
with Commerce Plex

STAR BUSINESS DESK

Bank Asia Limited has signed a 
remittance service agreement with 
Commerce Plex Limited, a wholly owned 
subsidiary of Simpaisa.

SM Iqbal Hossain, deputy managing 
director of the bank, and Yassir Pasha, 
chief executive officer of Commerce Plex, 
signed the deal at the Bank Asia Tower in 
the capital’s Karwan Bazar recently, read 
a press release.

Under this agreement, the bank will 
distribute remittance, which will be 

collected from the USA, Canada and 
Europe by Commerce Plex, through its 
extensive network across the country.

Among others, Shafiuzzaman, 
president and managing director 
(current charge) of the bank, ANM 
Mahfuz, additional managing director, 
Arequl Arefeen, head of group treasury, 
Golam Gaffar Imtiaz Chowdhury, head 
of foreign remittance department, and 
Kamil Kamran Shaikh, chief operating 
officer of Commerce Plex, and Sanjana 
Farid, country manager for Bangladesh, 
were also present.

SM Iqbal Hossain, deputy managing director of Bank Asia, and Yassir Pasha, 
chief executive officer of Commerce Plex Ltd, exchange signed documents of an 
agreement on remittance services at Bank Asia Tower, Karwan Bazar in Dhaka 
recently. PHOTO: BANK ASIA

Midland Bank strikes MoU 
with GR Metal
STAR BUSINESS DESK

Midland Bank has signed a 
memorandum of understanding (MoU) 
with GR Metal, an exporter of non-
ferrous items.

Mohammed Abu Hena, head of 
unit-1 of the institutional banking 
division, Chittagong, and Jewel 
Ahmed, proprietor of GR Metal, inked 
the MoU at the former’s branch at As-
Salam Tower, Agrabad in Chattogram 
recently, read a press release.

Under the MoU, GR Metal will 

use the bank’s robust online cash 
management solution, “Midland Cash 
Management (MCM)”, to conduct 
their daily business banking and cash 
management activities.

Among others, Asif Raihan 
Chowdhury, head of branch in 
Agrabad, SM Minhazur Rahman, 
assistant vice-president of 
institutional banking division of the 
unit-1, and Shorab Hossain, senior 
assistant vice-president and head, 
trade and supply chain, Chittagong, 
were also present.

Mohammed Abu Hena, head of unit-1 of the institutional banking division, Chattogram 
of Midland Bank, and Jewel Ahmed, proprietor of GR Metal, exchange signed documents 
of a memorandum of understanding at the former’s Agrabad branch at As-Salam Tower 
in Chattogram recently. PHOTO: MIDLAND BANK

HSBC teams up with Brac
STAR BUSINESS DESK

The Hongkong and Shanghai Banking 
Corporation Ltd (HSBC) in Bangladesh 
has signed a transformative partnership 
agreement with Brac, trailblazers in 
the microfinance industry, marking a 
significant step towards digitising the 
latter’s collection and disbursement 
processes.

Gerard Haughey, country head of 
wholesale banking at HSBC Bangladesh, 
and Arinjoy Dhar, senior director of 
microfinance at Brac, inked the deal at 
BRAC Centre in Dhaka recently, said a 
press release.

This collaboration signifies a powerful 
synergy between Brac and HSBC, poised 
to reshape the microfinance landscape in 
Bangladesh and foster greater financial 
accessibility and efficiency for borrowers 

and the sector at large.
“This solution will benefit our clients 

with a seamless transaction experience 
and will enable them to spend more 
time in income generating activities. 
The successful implementation of this 
project will mark a significant milestone 
in our efforts to empower communities 
to access financial services through 
digital solutions,” said Dhar.

“This solution will assist Brac to 
achieve their short-term and long-term 
goals more efficiently and facilitate 
their digitalisation journey. Similarly, 
this HSBC proposition will pave the way 
for digitalisation for the microfinance 
industry of Bangladesh,” said Haughey.

Leveraging HSBC’s cutting-edge 
solutions, Brac aims to streamline 
the retrieval of loan payments on a 
substantial scale.

Gerard Haughey, country head of wholesale banking at HSBC Bangladesh, and 
Arinjoy Dhar, senior director of microfinance at Brac, pose for photographs after 
signing a partnership deal on digital transformation in microfinance at the Brac 
Centre in Dhaka recently.  PHOTO: HSBC

Citizens Bank 
re-elects 

Masuduzzaman, 
Shoeb

STAR BUSINESS DESK

Citizens Bank PLC has recently re-elected 
Masuduzzaman as chairman of the executive 
committee and Chowdhury Mohammed Hanif 
Shoeb as chairman of the risk management 
committee of the board of directors of the bank.

Of them, Masuduzzaman is a businessperson 
having a 25-year long experience and exposure in 
the country’s RMG sector. He is a sponsor director 
of the bank, said a press release.

He is the founder managing director of Modele 
De Capital Industry Ltd, Rhine Dress Ltd and Sadia 
Fashion Wears Ltd.

He was ex-vice president of the Bangladesh 
Knitwear Manufacturers and Exporters 
Association (BKMEA).

Shoeb is also a sponsor director of the bank. He 
has a long 29 years’ experience and exposure in 
the country’s textiles sector.

Shoeb is the CEO and managing director of 
a good number of enterprises of Salma Group. 

Masuduzzaman Md Hanif Shoeb


