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Consequently, Sahara 
Matribhumi Unnayan 
Corporation Limited’s 
initiative did not make 
any progress and Sahara’s 
plans lost steam in the face 
of the numerous cases in 
the Indian Supreme Court, 
said Fahim.

However, after going 
back to India, Sahara 
bid $9.4 million for the 
rights to become the 
jersey sponsors of the 
Bangladesh cricket team 
for four years in May 2012, 
significantly outbidding 
the competition. 

While there was no 
progress on the business 

front, correspondence 
continued, Fahim noted.

Regarding further plans, 
Fahim said no foreign 
investors were interested 
in investment in the real 
estate sector in Bangladesh 
despite a number of local 
companies trying to 
motivate them.

However, he ruled out 
any controversy about the 
joint venture with Sahara 
India Pariwar, saying the 
objective was to do business 
only.

Abdul Matlub Ahmad, 
president of the India-
Bangladesh Chamber 
of Commerce and 
Industry, said Roy was 

a big businessman who 
created a huge empire 
and that his company was 
etched in the memories 
of Bangladeshis due to 
his sponsorship of the 
cricket team.

He added that 
the investment plan 
falling through was not 
something Bangladesh 
should regret, especially 
given the alarming lack 
of transparency within 
the company, despite the 
country’s need for foreign 
direct investment.

He opined that 
somebody would eventually 
invest in this sector in the 
future.

China’s factory
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accelerating from the 
4.5 percent pace seen in 
September, data from 
the National Bureau of 
Statistics (NBS) showed 
on Wednesday, beating 
expectations for a 4.4 
percent increase in a 
Reuters poll. It also marked 
the strongest growth since 
April.

Retail sales rose 7.6 
percent in October with 
improvement in both 
auto and restaurant sales 
growth, quickening from 
a 5.5 percent gain in 
September and hitting 
the fastest pace since May. 
Analysts had expected 
retail sales to grow 7 
percent due to the low base 
effect in 2022 when COVID 
curbs disrupted consumers 

and businesses.
Analysts struck a 

cautious note on the upside 
data surprise, noting 
that the property sector 
remains a weak link for the 
economy and pointed to 
the lack of major reforms 
as another impediment to 
sustainable longer term 
revival in growth.

“Due to the impact 
of holidays and low base 
effect in 2022, year-on-
year figures cannot reflect 
the actual momentum of 
the economy,” said Xing 
Zhaopeng, senior China 
strategist at ANZ.

He said month-on-
month figures suggest 
economic momentum has 
further weakened with 
“increasing deflationary 
risks”.

City Bank inks deal 
with ADN Telecom
STAR BUSINESS DESK

City Bank has signed an agreement on employee banking 
facility with ADN Telecom Ltd.

Mashrur Arefin, managing director and CEO of the 
bank, and Asif Mahmood, chairman of ADN Telecom, 
inked the deal at the bank’s head office in Dhaka recently, 
said a press release.

Under the agreement, ADN Telecom will avail employee 
banking facilities of City Bank. 

Among others, Sheikh Mohammad Maroof, additional 
managing director and chief business officer of the bank, 
Nurullah Chaudhury, deputy managing director, Md 
Ashanur Rahman, chief economist and country business 
manager, Md Arup Haider, head of retail banking, and 
Hasan Uddin Ahmed, head of employee banking, and Henry 
Hilton, managing director of ADN Telecom, and Ziaul 
Haque, director and chief business officer, were present.

Mashrur Arefin, managing director and CEO of City Bank, and Asif Mahmood, chairman 
of ADN Telecom, exchange signed documents of an agreement on employee banking 
facility at the bank’s head office in Dhaka recently.  PHOTO: CITY BANK
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Kurkure, KFC launch promotional 
exchange offer

STAR BUSINESS DESK

Kurkure and KFC Bangladesh have 
teamed up to offer the consumers 
a redefined snacking experience.

Under the campaign, the 
consumers can purchase the 
promotional packets of Kurkure 
priced at Tk 10 or Tk 25 and then 
turn in the empty promotional 
packets at any KFC outlets 
nationwide to get KFC’s Hot & 
Crispy Chicken worth Tk 159 for 
free.

During a single visit, the 
consumers will have the 
opportunity to redeem up 
to three empty Kurkure 
promotional packets depending 
on multiple purchases of KFC 
chicken items.

This means the customers will 

have to purchase at least three 
KFC chicken items to receive three 
complimentary pieces of Hot & 
Crispy Fried Chicken, according to 
the press release.

“The collaboration between 
Kurkure and KFC enhances 
consumer engagement while also 
fostering brand loyalty among 
‘krunch’ lovers,” said Pranav 
Mehta, country manager for 
Bangladesh, Sri Lanka and Nepal 
of PepsiCo.

Dipesh Masrani, marketing 
lead for Bangladesh, Sri Lanka 
and Nepal of PepsiCo Foods, 
appreciated the consumers’ 
vibrant response to the offer.

The offer is exclusively available 
for KFC dine-in and takeaway 
orders, and it will remain valid 
until December 31 this year.

Consumers are seen holding empty Kurkure promotional packs in front 
of a KFC outlet.  PHOTO: TRANSCOM

UCB pens MoUs 
with BARI, BAU
STAR BUSINESS DESK

United Commercial Bank PLC (UCB) recently signed two 
different memoranda of understanding (MoU) with the 
Bangladesh Agricultural Research Institute (BARI) and 
the Bangladesh Agricultural University (BAU).

ATM Tahmiduzzaman, deputy managing director 
of the bank, Ahmed Khairul Hasan, professor of the 
department of agronomy at BAU, and Nirmal Kumar 
Dutta, chief scientific officer and head, entomology 
division at BARI, inked the MoUs at the bank’s corporate 
office in Dhaka recently, read a press release.

The MoUs were signed for two different projects, 
titled “Upscaling of BARI developed bio-rational-based 
insect pest management technologies for safe vegetable 
production” with BARI, and “Evaluation of sugarcane-
based intercropping and stress-tolerant rice varieties in 
the saline-prone Sandwip Island of Bangladesh” with 
the BAU.

ATM Tahmiduzzaman, deputy managing director of United Commercial Bank, 
and Nirmal Kumar Dutta, chief scientific officer and head of entomology division 
at the Bangladesh Agricultural Research Institute in Gazipur, exchange signed 
documents of a memorandum of understanding at the bank’s corporate office in 
Dhaka recently. PHOTO: UNITED COMMERCIAL BANK

Jamuna Bank 
signs MoU with 
Vejthani Hospital
STAR BUSINESS DESK

Jamuna Bank PLC and Vejthani Hospital 
of Thailand have signed a memorandum 
of understanding (MoU) on medical 
services.

AKM Atiqur Rahman, deputy 
managing director of the bank, and 
Maria Zhigunova (Masha), international 
marketing manager of Vejthani Hospital, 
inked the MoU at the former’s corporate 
office in Dhaka recently, said a press 
release.

Under the MoU, the bank’s credit 
cardholders will enjoy up to 20 percent 
discount on all outdoor and indoor 
medical tests from the hospital.

Joni Mae Java-Sardon, international 
marketing supervisor of Vejthani 
Hospital, along with other high officials 
of both the organisations were present.

AKM Atiqur Rahman, deputy managing director of Jamuna Bank, and Maria Zhigunova (Masha), 
international marketing manager of Vejthani Hospital, exchange signed documents of a memorandum 
of understanding at the former’s corporate office in Dhaka recently. 

PHOTO: JAMUNA BANK


