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managing director of the bank, and
Maria Zhigunova (Masha), international
marketing manager of Vejthani Hospital,
inked the MoU at the former’s corporate
office in Dhaka recently, said a press
release.

Under the MoU, the bank’s credit
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the strongest growth since
April.

Retail sales rose 7.6
percent in October with
improvement in  both
auto and restaurant sales
growth, quickening from
a 5.5 percent gain in
September and hitting
the fastest pace since May.
Analysts had expected
retail sales to grow 7
percent due to the low base
effect in 2022 when COVID
curbs disrupted consumers

revival in growth.

“Due to the impact
of holidays and low base
effect in 2022, year-on-
year figures cannot reflect
the actual momentum of
the economy,” said Xing
Zhaopeng, senior China
strategist at ANZ.

He said month-on-
month figures suggest
economic momentum has

further weakened with
“increasing  deflationary
risks”.

plans lost steam in the face
of the numerous cases in
the Indian Supreme Court,
said Fahim.

However, after going
back to India, Sahara
bid $9.4 million for the
rights to become the
jersey sponsors of the
Bangladesh cricket team
for four years in May 2012,
significantly  outbidding
the competition.

While there was no
progress on the business

estate sector in Bangladesh
despite a number of local
companies  trying (o
motivate them.

However, he ruled out
any controversy about the
joint venture with Sahara
India Pariwar, saying the
objective was to do business
only.

Abdul Matlub Ahmad,
president of the India-
Bangladesh Chamber
of Commerce and
Industry, said Roy was

He added that
the  investment  plan
falling through was not
something Bangladesh
should regret, especially
given the alarming lack
of (ransparency within
the company, despite the
country’s need for foreign
direct investment.

He opined that
somebody would eventually
invest in this sector in the
future.
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