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Oil prices settle up 
REUTERS, New York

Oil prices gained about 2 percent on Friday as 
Iraq voiced support for Opec+’s oil cuts ahead of 
a meeting in two weeks and as some speculators 
covered massive short positions ahead of weekend 
uncertainty.

Still, prices settled with weekly losses of 4 
percent, their third straight weekly decline.

“This was the perfect technical storm. We came 
into this week with an almost record short position 
and now we’re seeing some short covering going 
into the weekend,” said Phil Flynn, an analyst at 
Price Futures Group.

Flynn noted that in addition to Iraq’s comments, 
Saudi Arabia and Russia confirmed this week that 
they would continue oil output cuts through  
year end.

British economy 
stalls in Q3

AFP, London

Britain’s economy stagnated in the third quarter, 
official data showed Friday, weighed down by 
elevated inflation and interest-rate hikes.

Gross domestic product showed no growth in 
the July-September period, the Office for National 
Statistics (ONS) said in a statement.

That beat market expectations for a contraction 
of 0.2 percent, but followed 0.2-percent expansion 
in the second quarter.

The data comes one week after the Bank of 
England froze interest rates at a 15-year high of 
5.25 percent to tackle high inflation, and forecast 
the economy would flatline next year.

Reacting to Friday’s data, UK finance minister 
Jeremy Hunt warned that “high inflation was the 
single greatest barrier to economic growth”.

Hunt added that his budget statement on 
November 22, would “focus on how we get the 
economy growing healthily again”.

“UK economy woes continue,” noted KPMG 
economist Yael Selfin.

“Economic activity is continuing to slow as 
high interest rates are weighing on consumer 
sentiment and disposable incomes.

“While real incomes have started to grow 
as inflation eases, this is being offset by higher 
mortgage rates feeding through into housing 
costs.”

The ONS added Friday that activity grew 0.2 
percent in September after downwardly-revised 
expansion of 0.1 percent in August and zero 
growth in July.

“The economy is estimated to have shown no 
growth in the third quarter,” said ONS economic 
statistics director Darren Morgan.

Jowher Rizvi, chairman of Alliance Finance PLC, cuts a cake to inaugurate a booth at the Sonargaon Janapath, 
SBDL Padma Nagar building in Sector-11 of Uttara Model Town in the capital’s Uttara recently. Kanti Kumar Saha, 
chief executive officer of the non-bank financial institution, along with other directors and officials were present. 
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Prime Bank inks deal with 
Bongo for reality show

STAR BUSINESS DESK

Prime Bank has signed an agreement 
with video streaming platform Bongo 
as the banking partner for a business-
themed reality show styled “Shark Tank 
Bangladesh Season 1”.  

Ahad Mohammad Bhai, chief 
executive officer of Bongo, and Faisal 
Rahman, additional managing director 
of the bank, inked the deal in Dhaka 
recently, said a press release.

“This is a testament to the power of 
the Shark Tank brand as a platform to 
attract financial institution partners who 
will fuel the growth story of Bangladesh,” 

said Bhai.
“This collaboration represents a 

significant opportunity for Prime Bank 
to support and empower Bangladeshi 
entrepreneurs,” said Rahman.

The show will enable upcoming 
entrepreneurs from around the country 
to pitch their ideas, raise capital and get 
exposure.

Even a non-resident Bangladeshi or 
a foreign individuals can participate as 
long as the idea caters to the Bangladesh 
market.

Robi is the title sponsor and Startup 
Bangladesh is the “Powered by Sponsor” 
of the show.  

Ahad Mohammad Bhai, chief executive officer of Bongo, and Faisal Rahman, 
additional managing director of Prime Bank, pose for photographs after signing 
an agreement for a business-themed reality show styled “Shark Tank Bangladesh 
Season-1” in Dhaka recently. PHOTO: PRIME BANK

Shahjalal Islami Bank holds 
Business Review Meeting
STAR BUSINESS DESK

Shahjalal Islami Bank PLC recently 
organised a Business Review Meeting 
for branch officials of Rajshahi Zone at a 
local hotel in Rajshahi.

Mosleh Uddin Ahmed, managing 
director and CEO of the bank, attended 
the meeting as chief guest, said a press 
release.

Md Abdulla Al Mahmud Siddiqui, 
manager of Rajshahi branch, presided 
over the programme, where Abdul Aziz, 

additional managing director and chief 
business officer of the bank, was present 
as special guest.

Among others, Md Zahangir Alam, 
manager of Sirajganj branch, Md Arif 
Billah, manager of Joypurhat branch, 
Md Abu Sayeed, manager of Bogura 
branch, Md Karimulla, manager 
of Rangpur branch, Md Solaiman, 
manager of Chapainawabganj branch, 
and Chowdhury Md Shahidullah, 
manager of Dinajpur branch, were also 
present.

Mosleh Uddin Ahmed, managing director and CEO of Shahjalal Islami Bank, delivers 
his speech at a Business Review Meeting for branch officials of Rajshahi Zone of 
the bank at a local hotel in Rajshahi recently. PHOTO: SHAHJALAL ISLAMI BANK 

First Security Islami 
Bank opens 2  
sub-branches

STAR BUSINESS DESK

First Security Islami Bank yesterday launched two sub-
branches -- Batakandi Bazar sub-branch in Titas upazila 
of Cumilla and Golar Bazar sub-branch in Naria upazila 
of Shariatpur.

Syed Waseque Md Ali, managing director of the bank, 
inaugurated the sub-branches from the bank’s head office 
in Dhaka, said a press release.

Among others, Abdul Aziz and Muhammad Mustafa 
Khair, additional managing directors of the bank, along 
with other officials of the lender were present.

Syed Waseque Md Ali, managing director of First Security Islami Bank, cuts a ribbon to inaugurate two sub-
branches of the bank from its head office in Dhaka yesterday. PHOTO: FIRST SECURITY ISLAMI BANK


