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Actual investment
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Selim Raihan, executive 
director of the South Asian 
Network on Economic 
Modeling, said overall 
facilitates are yet to be ready 
at public economic zones. 
“So, the exact investment 
has been low compared to 
the amount proposed.” 

He does not think that 
land development is the 
main factor. 

“Rather, the economic 
zones need smooth utility 
supplies, availability of 
skilled workforce and 
proper one-stop services,” 
Raihan said, adding that 
there are also legal issues 
that need to be addressed. 

The economist also 
blamed bureaucratic 
complexities and a lack 
of smooth port services 
as factors that discourage 
local investments and FDIs.

Raihan, also a professor of 
economics at the University 
of Dhaka, emphasised open 
and cooperative regulatory 
bodies.

Khondaker Golam 
Moazzem, an industrial 
economist, said the 
investment realisation 
at the EZs is really 
disappointing.

The Beza has been trying 
to develop the economic 
zones for the last 10 years, 
but actual investment is 
yet to reach the expected 
level since both “hard 
and soft” infrastructures 
that are needed to ensure 
an investment-friendly 
environment have not been 
developed.

“Investments can’t be 
attracted by providing land 
and utility services alone. 
There has to be a smooth 
supply of skilled workers 
and housing facilities for 
workers and staff.” 

Moazzem thinks the 
allotments of plots for the 

investors who have not 
made investments within 
the stipulated time could be 
scrapped and the land can 
be distributed among more 
capable entrepreneurs. 

The research director 
of the Centre for Policy 
Dialogue called for finding 
out the actual reasons for 
the low investments and 
addressing the bottlenecks. 

M Masrur Reaz, 
chairman of the Policy 
Exchange of Bangladesh, 
said investment realisation 
has not been happening in 
and outside of economic 
zones owing to the local 
currency volatility over the 
last 18 months.

The taka has lost its 
value by nearly 30 percent 
against the US dollar since 
January last year, central 
bank data showed. 

The former economist of 
the International Finance 
Corporation said investors 
got cooperation when they 
received the allocation of 
land from the Beza. 

“However, they faced 
challenges while availing 
permissions from various 
regulators to translate their 
investment plans into reality 
as well as for various services. 
As a result, investment 
realisation has remained low.”

Beza’s Harun hopes the 
actual investment will go 
up once factories that have 
been set up in the zones go 
into production as others 
will be encouraged to follow 
suit. The lower investment in 
the economic zones comes 
at a time when investment 
is falling globally.

For example, global flows 
of FDI fell by 12 percent 
to $1.3 trillion in 2022, 
according to the World 
Investment Report 2023 
prepared by the United 
Nations Conference on 
Trade and Development. 

Oil price falls
REUTERS, London

Oil prices hit fresh 2-1/2-month lows on Tuesday 
as mixed economic data from China offset the 
impact of Saudi Arabia and Russia extending 
output cuts.

Brent crude futures were down $1.65, or 1.94 
percent, to $83.53 a barrel as of 0920 GMT while 
U.S. West Texas Intermediate crude was at $79.21 a 
barrel, down $1.61, or 1.99 percent. Both hit their 
lowest levels since late August.

The premium on front-month loading Brent 
contracts over ones loading in six months’ time 
was also at a 2-1/2-month low, indicating market 
participants are less concerned with current 
supply deficits. While China’s crude oil imports in 
October showed robust growth both year on year 
and month on month, its total exports contracted 
at a quicker pace than expected.

Hashmi joins Bank 
Asia as DMD

STAR BUSINESS DESK

Muhammad Mustafa Haikal 
Hashmi recently joined Bank 

Asia Limited as deputy 
managing director (head 
of ICCD).

Hashmi has more 
than 39 years of 
professional experience 
in the banking industry, 

read a press release.
Prior to joining Bank 

Asia, Hashmi was working 
in Eastern Bank Limited in 

the capacity of deputy managing 
director (head of ICC and CAMLCO).

He started his career as a probationary officer 
at IFIC Bank Limited.

He previously worked for Trust Bank Limited 
and Dhaka Bank Limited.

Besides having experience of working in 
multiple local banks, Hashmi also has professional 
exposure in several foreign banks, including ANZ 
Grindlays Bank, AMEX, Banque Indosuez, Standard 
Chartered Bank and Mashreq Bank, Dubai.

He obtained his bachelor’s and master’s degrees 
in management from the University of Dhaka. He 
did another master’s degree in banking and finance 
from the Istituto Giordano Dell’amore in Italy.

PRICES OF KEY ESSENTIALS 
IN DHAKA CITY

Fine rice (kg)

Coarse rice (kg)

Loose flour (kg)

Lentil (kg)

Soybean (litre)

Potato (kg)

Onion (kg)

Egg (4 pcs)

PRICE 
(NOV 7, 
2023)

Tk 60-Tk 75

Tk 48-Tk 52

Tk 42-Tk 45

Tk 105-Tk 110

Tk 145-Tk 150

Tk 45-Tk 50

Tk 130-Tk 135

Tk 48-Tk 52

% CHANGES 
FROM A 

MONTH AGO 

2.27

2.04

0

0

-6.35

0

55.88

2.04

% CHANGE 
FROM A 

YEAR AGO

-1.46

0

-26.27

5.91

-11.14

82.69

140.91

5.26

SOURCE: TCB

NRB Bank holds 
BAMLCO conference

STAR BUSINESS DESK

NRB Bank recently organised a daylong “BAMLCO 
Conference 2023” on prevention of money laundering 
and combatting financing of terrorism at the bank’s 
corporate head office in Dhaka.

Md Masud Biswas, head of Bangladesh Financial 
Intelligence Unit (BFIU), inaugurated the conference as 
chief guest, read a press release. 

Mamoon Mahmood Shah, managing director and 
CEO of NRB Bank, chaired the conference where Md 
Shakir Amin Chowdhury, deputy managing director and 
CAMLCO of the bank, was present as special guest.

Syed Kamrul Islam, additional director of the BFIU, and 
Juairia Haque, joint director, conducted the sessions as 
resource people.

Branch anti-money laundering compliance officers 
(BAMLCOs) and department anti-money laundering 
compliance officers (DAMLCOs), alongside heads of 
branches and head of divisions, attended the conference.

Md Masud Biswas, head of Bangladesh Financial Intelligence Unit, and Mamoon Mahmood Shah, managing 
director and CEO of NRB Bank, pose for photographs with participants of the “BAMLCO Conference 2023” on 
prevention of money laundering and combating financing of terrorism at the bank’s corporate head office in 
Dhaka recently. PHOTO: NRB BANK

KOIMA inks MoU 
with FBCCI

STAR BUSINESS DESK

The Korea Importers Association (KOIMA) recently 
signed a memorandum of understanding (MoU) with the 
Federation of Bangladesh Chambers of Commerce and 
Industry (FBCCI) in a bid to expand bilateral trade between 
South Korea and Bangladesh.

Kim Byung-Kwan, chairman of KOIMA, and Md 
Amin Helaly, acting president of the FBCCI, inked the 
MoU on behalf of their respective organisations at the 
InterContinental Dhaka, read a press release.

To commemorate the 50th anniversary of the 
establishment of diplomatic relations between the two 
countries, a high-stakes delegation from KOIMA visited 
Dhaka from November 5 to 6.

During this visit, KOIMA, the only organisation in 
Korea dedicated exclusively to facilitating imports into the 
country for the development of its industries, struck the 
deal to foster bilateral trade between the two countries.

Currently, Korea is the fifth-largest contributor to 
foreign direct investment (FDI) in Bangladesh, with the 
most notable recent investment being the expansion of 
manufacturing industries in automobiles, mobile phones 
and electronics.

Kim Byung-Kwan, chairman of the Korea Importers Association, and Md Amin Helaly, acting president of 
the Federation of Bangladesh Chambers of Commerce and Industry, pose for photographs after signing a 
memorandum of understanding on behalf of their respective organisations at the InterContinental Dhaka 
recently. Among others, Tapan Kanti Ghosh, senior secretary to the ministry of commerce, and Park Young-Sik, 
South Korean ambassador to Bangladesh, were present. PHOTO: EMBASSY OF THE REPUBLIC OF KOREA

HSBC opens ATM 
booth at Unimart 
in Gulshan
STAR BUSINESS DESK

The Hongkong and Shanghai Banking 
Corporation Limited (HSBC) in Bangladesh has 
opened its new ATM booth at Unimart, Gulshan 1 
in Dhaka recently.

Tanmi Haque, head of wealth and personal 
banking at HSBC Bangladesh, inaugurated the 
ATM booth, said a press release.

The location for the ATM was chosen based on 
convenience of customers.

A number of officials of the multinational bank 
and customers were present.

Tanmi Haque, head of wealth and personal banking at HSBC Bangladesh, cuts a ribbon to inaugurate an ATM booth at 
Unimart, Gulshan 1 in Dhaka recently.  

PHOTO: HSBC BANGLADESH


