
BUSINESSB2
DHAKA FRIDAY NOVEMBER 3, 2023
KARTIK 18, 1430 BS

Fed holds
FROM PAGE B4

cuts right now, at all.”
The Fed’s widely 

expected decision to hold 
rates steady marks the 
first time officials have 
done so at two consecutive 
meetings since they began 
tightening monetary policy 
last year.

- Job gains ‘remain 
strong’ -

Since peaking at more 
than seven percent in 
June 2022, inflation as 
measured by the Fed’s 
favored yardstick has 
slowed by more than half -- 
although it remains stuck 
firmly above three percent.

Many analysts, including 
those employed by the 
Fed, were predicting the 
United States would enter 
a recession this year due to 
the rapid pace of interest 
rate hikes.

When the Fed hikes 
interest rates it raises the 
cost of borrowing from 
the bank, which normally 
dampens economic activity 
and weakens the labor 
market.

But despite its aggressive 
monetary tightening, the 
Fed noted that “economic 
activity expanded at a 
strong pace in the third 
quarter.”

“Job gains have slowed 
in recent months but 
remain strong, and the 
unemployment rate has 
remained low,” it added.

The Fed’s decision 
to pause will likely fuel 
expectations that it is 
done hiking interest rates 
and is moving instead to a 
prolonged pause.

Japan unveils 
$113b stimulus 
to fight inflation
AFP, Tokyo

Japanese Prime Minister Fumio Kishida 
announced a stimulus package worth more than 
$100 billion on Thursday as he tries to ease the 
pressure from inflation and rescue his premiership 
with his poll ratings at a record low.

Voters in the world’s third-largest economy 
have been reeling from rising prices since Russia 
launched its invasion of Ukraine last year, pushing 
up energy costs and putting pressure on the 
government.

“We are seeing that the tide is turning from 
the vicious cycle of deflation -- symbolised by low 
prices, low wages and low growth,” Kishida told a 
meeting where he revealed the size of the package 
would be around 17 trillion yen ($113.2 billion).

“For the first time in 30 years, we are facing 
a great opportunity to move to a new economic 
stage,” he added.

“On the other hand, in the current situation 
where the rise in wages is not catching up with the 
rise in prices, it is necessary to support people’s 
disposable income temporarily so as to avoid 
moving back to deflation,” he said.

The plan involves income and residential tax 
reductions of 40,000 yen per person, and 70,000 
yen cash handouts to low-income households, 
Kishida told reporters. He also pledged to “lead the 
way (next year) in urging the business community 
to raise wages to a level higher than this year”.

The package was approved by the cabinet on 
Thursday, and according to public broadcaster 
NHK, the government plans to submit a draft of the 
supplementary budget to parliament this month.

PRICES OF KEY ESSENTIALS 
IN DHAKA CITY

Fine rice (kg)

Coarse rice (kg)

Loose flour (kg)

Lentil (kg)

Soybean (litre)

Potato (kg)

Onion (kg)

Egg (4 pcs)

PRICE 
(NOV 2, 
2023)

Tk 60-Tk 72

Tk 48-Tk 52

Tk 42-Tk 45

Tk 105-Tk 110

Tk 145-Tk 150

Tk 55-Tk 60

Tk 130-Tk 135

Tk 48-Tk 50

% CHANGES 
FROM A 

MONTH AGO 

0

2.04

0

0

-6.35

32.18

55.88

0

% CHANGE 
FROM A 

YEAR AGO

-5.71

0

-23.01

5.91

-10.61

109.09

130.43

2.08

SOURCE: TCB

IFIC Bank recently organised financial literacy programmes at its Pragati Sarani, Narail, Mia Bazar, and Noapara 
branches. These branches became vibrant with the participation of approximately 490 women. The bank will be 
organising similar programmes across the country. PHOTO: IFIC BANK

Southeast Bank inks deal  
with Eastland Insurance

STAR BUSINESS DESK

Southeast Bank Ltd signed a 
memorandum of understanding (MOU) 
with Eastland Insurance Company 
Ltd at the bank’s head office in Dhaka 
to provide payroll banking services, 
collection services, payment services and 
other banking services.

Under this agreement, employees 
and executives of Eastland Insurance 
will get their salaries and other benefits 
through SEBL payroll banking service. 
Policyholders of the insurance company 

will also be able to deposit their premiums 
through the bank’s wide range of delivery 
channels.

Eastland Insurance Company can 
also make vendor payments, claims 
settlements and make any kind of fund 
transfer through the corporate payment 
module system.

Nuruddin Md Sadeque Hossain, 
managing director of Southeast Bank, and 
Abdul Haque, CEO & managing director 
of Eastland Insurance, exchanged the 
agreement on behalf of their respective 
organisations, read a press release.

Nuruddin Md Sadeque Hossain, managing director of Southeast Bank, Abdul Haque, CEO 
& managing director of Eastland Insurance, and senior officials from both companies 
were present during an MoU signing between the companies. PHOTO: SOUTHEAST BANK

Pragati Life Insurance signs 
MoU with Instasure
STAR BUSINESS DESK

Pragati Life Insurance Ltd inked a 
deal with Instasure Ltd, an insurtech 
company, recently.

It is the first agreement under the 
Insurance Regulatory Sandbox in 
the country’s life insurance industry, 
according to a press release.

Under this MoU, Pragati Life Insurance 
and Instasure will work together to 
develop and market new insurance 
products, helping to make insurance 
more accessible and affordable for 

everyone.
Md Jalalul Azim, managing director 

and CEO of Pragati Life Insurance, said 
that as the first life insurance company 
in Bangladesh to partner with an 
insurtech company, it will allow 
them to develop new and innovative 
products.

Chandra Shekhar Das, additional 
managing director of the insurer, Sajadul 
Haque, head of ADC, and Rafel Kabir, 
managing director of Instasure, were 
among other senior officials present at 
the ceremony

Md Jalalul Azim, managing director and CEO of Pragati Life Insurance, and Rafel 
Kabir, managing director of Instasure, exchanging documents of the agreement.

PHOTO: PRAGATI LIFE INSURANCE

SCB, Brac sign deal to 
support fishermen

STAR BUSINESS DESK

Standard Chartered Bangladesh (SCB) 
and Brac have launched a joint initiative 
to help improve the livelihoods of 350 
fishermen based in the Sundarbans.

Under the initiative, they will provide 
essential supplies such as boats and nets 
to support these small-scale fishermen 
take control of their livelihoods.

Under this project, two different types 
of boats -- large and small -- are being 
provided. A total of 10 large engine-
powered boats alongside nets, essential for 
deep-sea fishing and playing a critical role 
in catching Hilsha fish, will be provided. 
50 small boats, essential for catching fish 

within the mangrove forest area, will also 
be provided, read a press release.

The agreement was signed by Naser 
Ezaz Bijoy, CEO of Standard Chartered 
Bangladesh, and Asif Saleh, executive 
director of Brac, on behalf of their 
respective organisations.

Bijoy said: “To enhance participation 
across these communities, our bank is 
proud to provide 350 fishermen with 
access to 60 boats and nets, offering 
them financial freedom.”

Saleh said that by pooling expertise, 
resources, and a shared vision, the 
initiative can have a profound impact 
on the lives of these marginalised 
communities.

Naser Ezaz Bijoy, CEO of Standard Chartered Bangladesh, and Asif Saleh, executive 
director of Brac, sign an agreement to provide the Sundarbans-based fishermen 
with much-needed livelihood support. PHOTO: SCB

ICC Bangladesh President Mahbubur Rahman and UNICEF Representative to Bangladesh Sheldon Yett signed a 
memorandum of understanding (MoU) for children’s well-being in Bangladesh, at the ICCB Secretariat in Gulshan, 
Dhaka on  October 31. PHOTO: ICC-B


