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“China never exerts 
pressure on any 
other country” 

The Belt and 
Road Initiative, 
of which 
Bangladesh was 
one of the first 
s i g n a t o r i e s , 
celebrates its 
10th anniversary 
this year. In 
conversation with The Daily Star, 
Chinese Ambassador Yao Wen shared 
his views on the China-Bangladesh 
Belt and Road cooperation along with 
other bilateral and regional issues. 
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Reserves to hit 
$24.5b by June 

next year
Shows central bank projection; 

economists remain sceptical
REJAUL KARIM BYRON

Gross foreign currency reserves will bounce back to 
$24.5 billion by the end of the fiscal year on the back of 
a 5 percent export growth, 2 percent remittance growth 
and 7 percent import de-growth, as per the central bank’s 
projections.

The projections, which were prepared for the 
International Monetary Fund and the other multilateral 
donors as well as the government, are dependent on 
letting the exchange rate float after the election, due to be 
held in January next year.

This would mean there would be no need to sell dollar 
from the reserves to support the exchange rate. In the 
first two months of the fiscal year, BB sold $3.2 billion to 
artificially prop up the exchange rate.

But thanks to the market-based exchange rate, the net 
dollar sales at the end of the fiscal year would be zero, 
shows the projections seen by The Daily Star. 

BB sold $13.4 billion last fiscal year and $7.4 billion the 
year before.

The market-based exchange rate would mean remitters 
would be lured into the official channel to send money. 
About $22.8 billion is expected in remittance by June next 
year.

In the first three months of the fiscal year, remittance 
inflows were down 12.3 percent year-on-year at $4.9 
billion.

The market-based exchange rate and the restrictions 
mean imports in fiscal 2023-24 will be about $64.6 billion, 
down 7 percent from a year earlier.

Imports dropped about 22 percent in the first two 
months of the fiscal year.

The slight export and remittance growth and lower 
imports mean the overall balance will be $0.6 billion in 
the deficit at the end of the fiscal year in contrast to the 
deficit of $8.2 billion in fiscal 2022-23.

The central bank is also expecting about $3 billion in 
budget support from the development partners by this 
year.
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A fire broke out on the 12th floor of the 14-storey Khawaja Tower in Dhaka’s Mohakhali area yesterday afternoon. 
Eleven units of the Fire Service and Civil Defence were working to douse the flame and rescue those trapped inside 
the building. 
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Telecom, internet 
service disrupted

STAFF CORRESPONDENT

The fire that broke out at Khawaja Tower in Mohakhali yesterday caused 
significant disruption in internet and telecommunication services as 
the building houses operation centres of several international internet 
gateway (IIG) service providers, data centres and interconnection 
exchanges (ICXs).

Many IIG operators run their operations from the building from 
where broadband and telecom service providers get bandwidth, said Md 
Emdadul Hoque, president of the Internet Service Providers Association 
of Bangladesh.

“So, at least 30 percent of the internet connections of Bangladesh will 
be hampered,” he added.

The IIG companies operate as international gateways for internet 

SEE PAGE 6 COL 6

City

Hepatic procedure 
done on Khaleda
STAFF CORRESPONDENT

A hepatic procedure on BNP Chairperson 
Khaleda Zia was completed last night at 
the Evercare Hospital.

A medical team, including three US 
specialist physicians, did the procedure 
on the 78-year-old 
former premier.

The team 
performed the 
t r a n s j u g u l a r 
i n t r a h e p a t i c 
portosystemic shunt 
(TIPS) procedure on 
Khaleda, who has 
been suffering from liver cirrhosis, said a 
member of the medical board formed for 
her treatment. The doctor was present 
during the procedure.

“The team started the intervention at 
5:37pm and it ended at 7:37pm,” said the 
physician.

Besides liver complications, the BNP 
chief has been suffering from multiple 
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3 killed, 10 hurt 
in Mohakhali 
high-rise fire
STAFF CORRESPONDENT

At least three people died after a fire 
broke out at the Khawaja Tower, a 
14-storey commercial building on Bir 
Uttam AK Khandaker Road in Dhaka’s 
Mohakhali, yesterday afternoon.

The victims have been identified as 
engineer Rafiqul Islam, 65, who used 
to work on the 13th floor, and Aklima 
Rahman, 33, and Hasna Hena, 27, both 
of whom worked at offices of internet 
service providers (ISP) on the ninth floor.
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