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Trade thru 
land ports 
suspended for 
Durga Puja
OUR CORRESPONDENT, 

Dinajpur

Trade between Bangladesh 
and India through the five 
operational land ports 
under Rangpur division 
will remain suspended for 
periods ranging from five 
to eight days in observance 
of Durga Puja, the biggest 
religious festival of the 
Hindu community.  

However, there will be no 
suspension of immigration 
services, meaning 
movement of people, 
wherever applicable.

Moreover, delivery of 
goods that have already 
reach the ports will also 
continue.

Hili Land Port in 
Dinajpur’s Hakimpur 
upazila will remain closed 
for seven days from October 
19 to October 25, said Jamil 
Hossain, general secretary 
of the local C&F agents’ 
association. 

Birol Land Port in 
Dinajpur will remain closed 
for five days from October 
21 to October 25.

Banglabandha Land 
Port in Panchagarh will 
remain closed for eight 
days from October 20 to 
October 27, said Kudrat-
E-Khuda Milon, general 
secretary of the local C&F 
agents’ association.

Sonahat Land Port in 
Kurigram will remain 
closed for seven days from 
October 21 to October 
27, said Sarkar Rakib 
Ahmed Jewel, president 
of the local C&F agents’ 
association.

The suspension at 
Burimari Land Port in 
Lalmonirhat could not be 
specifically ascertained as 
the port officials could not 
be reached for comment.  

Renewable energy can create 9,300 jobs
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Technical posts will be 
required as well, including 
renewable energy 
technicians, energy storage 
specialists, smart grid 
engineers, energy analysts, 
environmental planners 
and consultants, energy 
efficiency experts, green 
building designers and 
architects.

Besides, conventional 
posts such as those of 
executives, sales and 
marketing officers and 
mechanical, chemical and 
electrical engineers will be 
needed as well.

The lead author of 
the study, CPD Research 
Director Khondaker 
Golam Moazzem, gave a 
presentation at the Brac 
Centre Inn auditorium.

He said energy 
transition was not solely 
a technical alteration, but 
also represents a transition 
in production techniques 
and covers a broad range 
of economic, social, and 
environmental aspects.

“This transition 
involves various players 

and technologies, 
requiring interdisciplinary 
skills encompassing 
engineering, economics, 
environmental science, 
and politics for successful 
management,” he said.

“As energy 
infrastructure becomes 
more interconnected and 
digitalised, the importance 
for cybersecurity experts 
to protect against 
cyberattacks on critical 
energy systems will 
increase,” he added.

As per the Mujib 
Climate Prosperity Plan, 
overall projected electricity 
generation will reach 
28,975 MW in 2030, with 
renewable energy’s share 
increasing to 17.4 percent. 
Currently, it is only 4.6 
percent.

This will result in a 27.8 
percent reduction in the 
use of fossil fuels and an 
80.1 percent increase in 
renewable energy use within 
seven years, read the study.

“Within only seven 
years, the target is very 
challenging,” said Dr Ijaz 
Hossain, former professor 

at the chemical engineering 
department of Bangladesh 
University of Engineering 
and Technology (Buet).

“The reality is that 2030 
is very near. We are already 
on the wrong track,” he said.

He added, “We live in a 
country where sunlight is 
one of our major resources, 
but during the day, we need 
to conduct load-shedding. 
Otherwise, we need to 
use costly furnace oil to 
produce electricity.”

The CPD recommended 
redesigning academic 
courses, promoting 
i n d u s t r y - a c a d e m i a 
collaboration, supporting 
local manufacturing, 
creating green job 
reporting mechanisms, 
developing transitional 
plans for fossil fuel workers 
and conducting more 
research on emerging 
issues and concerns.

Additional Secretary to 
the labour and employment 
ministry Fahmida Akhter, 
Rector at Bangladesh 
Power Management 
Institute Mohammad 
Alauddin, President of 

International Business 
Forum of Bangladesh 
Humayun Rashid and 
Professor Khosru Md Selim 
of Independent University, 
Bangladesh also spoke at 
the event.

Pressure on external sector of economy
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country’s development, 
including investing in 
human capital, building 
climate resilience, and 
strengthening investment 
climate for private sector 
growth.”

He pointed out that 
female labour force 
participation is still about 
half of male. 

“Our estimates are that 
Bangladesh would add 2 
to 3 percentages of growth 

each year should female 
labour force be equal to 
male participation.”

AmCham President 
Syed Ershad Ahmed said 
Bangladesh responded 
rapidly to the Covid-19 
pandemic, supported by 
sound macroeconomic 
policies.

“Our economy has 
achieved significant 
milestones, but it still faces 
major challenges.”

The challenges include 

increasing inflationary 
pressures, a deficit in the 
balance of payments, and a 
shortfall in revenue.

“These challenges are 
not unique to Bangladesh. 
Many developing countries 
are also struggling with 
similar issues.”

Ahmed said many 
countries such as Sri Lanka 
have successfully tackled 
economic challenges. 

“This raises concerns 
about whether our 

current economic policies 
can effectively address 
issues such as high 
inflation, trade deficits, 
and a shortage of foreign 
currency reserves.”

“We need to develop a 
more effective monetary 
policy for Bangladesh. 
Moreover, we must 
prioritise improved 
governance, particularly 
in the banking sector, 
to enhance risk 
management.”

Forex reserve
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The reserve level is below 
the threshold set by the 
IMF with its $4.7 billion 
loan programme. As per 
the IMF’s conditions, 
Bangladesh’s foreign 
currency reserves needed 
to be $25.32 billion by 
September 30 and $26.81 
billion by the end of 2023.

The reserves are 
expected to increase 
gradually in the near 
term and are projected to 
reach about four months 
of prospective imports in 
the medium term, the IMF 
said in a statement as its 
team concluded a mission 
yesterday.

“However, uncertainties 
around the outlook remain 
high and risks are tilted to 
the downside.”

Major cyber attack could cost world $3.5tr
REUTERS, London

A major cyber attack on a financial 
services payments system could 
lead to global losses of $3.5 trillion, 
with much of it not covered by 
insurance, commercial insurance 
market Lloyd’s of London  said on 
Wednesday.

The United States would suffer 
losses of $1.1 trillion over a five-year 
period from such an attack, which 

would cause widespread disruption 
to global business, according to a 
systemic risk scenario developed by 
Lloyd’s and the Cambridge Centre 
for Risk Studies.

China would face $470 billion in 
losses and Japan $200 billion over 
the same period, Lloyd’s said.

“The global interconnectedness 
of cyber means it is too substantial 
a risk for one sector to face alone 
and therefore we must continue 

to share knowledge, expertise and 
innovative ideas across government, 
industry and the insurance market 
to ensure we build society’s 
resilience against the potential 
scale of this risk,” Lloyd’s chairman 
Bruce Carnegie-Brown said.

Cyber insurance saw over $9 
billion in gross written premiums 
in 2022 and is forecast to grow to 
$13 billion to $25 billion by 2025, 
Lloyd’s said.

Banks asked to 
disburse remittance
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The daily average flow of 
remittance was $60 million 
in October, up from $45 
million in September, BB 
figures showed.

BB officials said the 
central bank re-issued 
the directive based on an 
analysis of data sent by 
banks and complaints.

“We received complaints 
from beneficiaries that they 
are not getting remittances 
timely. So, we have asked 
banks to follow the rule,” 
said a central banker.

“Remittance flow may 

increase if beneficiaries get 
services timely.”

Mohammad Ali, 
managing director 
of Pubali Bank, said 
remittances were usually 
credited to the accounts 
of beneficiaries instantly in 
banks which have already 
been automated.

For banks that are yet 
to be fully automated, 
he suggested connecting 
with the exchange houses 
through application 
interfaces to ensure 
real-time remittance 
transfers.  

Govt to provide 
incentive for hybrid 
rice cultivation
STAR BUSINESS REPORT

The government is going to provide Tk 90 crore as an 
incentive this year to encourage the cultivation and 
production of hybrid varieties of rice in this year’s boro 
season.   

The government order regarding this was issued 
yesterday and distribution of the incentive will start soon 
at the field level.

Under this incentive, 14.40 lakh small and marginal 
farmers will get two kilogrammes of hybrid seeds for free, 
which is required for the cultivation of rice on one bigha 
of land.

According to the Ministry of Agriculture, hybrid rice 
production in boro season will increase by 1.92 lakh 
hectares and 9.5 lakh tonnes of additional rice would be 
produced.

In other words, the yield would be 4.95 tonnes per 
hectare.

In financial year 2022-23, 15 lakh farmers were given 
free hybrid seeds, increasing hybrid paddy cultivation on 
2 lakh hectares of land, and increasing rice production by 
9.83 lakh tonnes.  

CYBER SECURITY AWARENESS AWARD

Five organisations, one 
individual recognised
STAR BUSINESS REPORT

Five organisations and one individual 
yesterday received the “Bangabandhu 
International Cyber Security Awareness 
Award 2023” for their significant 
efforts and pioneering initiatives to 
build cybersecurity awareness.

State Minister for ICT Zunaid 
Ahmed Palak announced the names 
of the recipients at the award giving-
ceremony, chaired by ICT Secretary 
Md Shamsul Arefin, at the Radisson 
Blu Water Garden Hotel in Dhaka.

Supported by the United Nations 
Development Programme (UNDP), the 
Bangladesh Hi-Tech Park Authority 
and the Digital Security Agency of the 
ICT Division recognised extraordinary 
endeavours in the domain of cyber 
security awareness.

Tamjid Rahman, a student of St. 
Joseph school in Dhaka, received 
the award in the category of ‘Cyber 
Security Awareness and Education’ 

while two organisations -- End Now 
Foundation of India and Bite Capsule 
of Bangladesh -- received the ‘Cyber 
Security Innovation Award’.

The Digital Security Cell of the 
Bangladesh Telecommunication 
Regulatory Commission and Bangladesh 
Police Women Network jointly bagged 
the ‘Cyber Security Leadership Awards’ 
for government officials, public service 
providers and professionals.

Pathchala Foundation received the 
‘Bangabandhu International Cyber 
Security Awareness Special Recognition 
Award’. Cybersecurity awareness 
at all levels, including technology 
development, development of policy 
framework and international cross-
border collaboration, are important to 
ensure cybersecurity, Palak said.

Abu Sayed Md Kamruzzaman, 
director general at DSA, said this is 
the first time this award has been 
introduced and the cell has received a 
good response.

Widely known as the pineapple market, Jalchhatra Bazar is where local growers gather daily alongside vans laden with the fruit. The market 
is located in Tangail’s Madhupur upazila, where around 80 percent of pineapples in Bangladesh are grown. The picture was taken recently. 
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