
Bangladesh, often overshadowed by its larger neighbours 
in South Asia, is quietly emerging as an economic 
powerhouse. With sustained growth rates and an evolving 
entrepreneurial landscape, it has started to attract the 
attention of global investors and analysts. Let’s explore the 
intricacies of this hidden gem and discover why it is being 
dubbed the new frontier for investment.

The story of Bangladesh’s rise is one of resilience. Having 
faced numerous challenges since its inception in 1971, the 
nation’s progress can be seen as a testament to its people’s 
determination. Over the past decade, the economic 
narrative has been particularly positive. Bangladesh’s GDP 
growth has been impressive, averaging around 6%. Such 
steady economic progress has formed the bedrock for the 
burgeoning startup scene we see today.

A defining feature of Bangladesh is its youthful 
demographics. An astounding 65% of the population is 
under the age of 25, forming a huge pool of digital natives. 
These youngsters are not just consumers but creators, 
driving the nation’s transformation into a digital-first 
economy. With more than 100 million internet users, the 
digital sphere in Bangladesh is teeming with potential. This 
makes the country an attractive proposition for startups 
focusing on digital innovation.

But it’s not just about numbers. The young population 
of Bangladesh is characterized by its adaptability, 
ingenuity, and openness to new ideas. This dynamism is 
being harnessed by startups that are addressing both local 
challenges and global opportunities.

The emerging startup landscape in Bangladesh is 
unique in its blend of profitability and purpose. While 
global startups often seek scalability as the primary 
goal, Bangladeshi entrepreneurs are equally motivated 
by solving local challenges. Whether it’s leveraging 
technology to enhance agricultural yield or developing 
digital payment platforms for the vast unbanked 
population, these startups are making meaningful 
differences. They highlight that innovation is as much 
about local relevance as it is about global reach.

If current trends persist, Bangladesh’s digital consumer 
market is poised for exponential growth. Estimates 
suggest that by 2025, digital consumer expenditure could 
soar to an incredible $20 billion. Driving this growth is a 
confluence of factors including urbanization, increasing 
internet accessibility, and a population eager to embrace 
digital solutions.

Moreover, the ‘Digital Bangladesh’ initiative by 
the government showcases a proactive approach to 
embedding technology into the very fabric of its economic 
and social spheres. Such commitment at a governmental 
level provides startups with both confidence and a 
conducive environment to thrive.

For investors, Bangladesh offers a proposition that’s 
hard to ignore. The rising middle class, with their increasing 
disposable incomes, presents a burgeoning market. 
Additionally, the inherent challenges that come with being 
a developing nation have birthed an entrepreneurial ethos 
centred around innovation and adaptability.

Furthermore, the government’s emphasis on 
technological advancement and its supportive policies 
for startups are creating a favourable landscape. For 
discerning investors, this means opportunities for 
substantial financial returns and a chance to participate in 
transformative socio-economic journeys.

Our special supplement provides a deep dive into six 
standout startups from Bangladesh. They serve as beacons 
of the nation’s entrepreneurial zeal. Detailed accounts of 
their journey, from inception to current operations, give 
insights into the challenges they faced, their funding 
routes, and the unique solutions they bring to the table. 
These are not just business case studies; they’re narratives 
of ambition, innovation, and tenacity.

The startup ecosystem in Bangladesh is not a transient 
phase but the beginning of a lasting transformation. For 
investors with foresight, Bangladesh presents a canvas 
filled with promise and potential. It’s a land where 
innovation is nurtured, youthful energy abounds, and 
a shared commitment to address real-world challenges 
thrives.

As we delve into the journeys of these pioneering 
startups, we invite you to witness the unfolding of a story 
marked by ambition, grit, and growth. It’s an exciting time 
to be looking at Bangladesh, and the world is slowly but 
surely taking notice. The future beckons and Bangladesh 
stands ready, arms wide open, welcoming the world to 
partake in its promising journey.

Bangladesh’s startup ecosystem 

An investment frontier

A SPECIAL SUPPLEMENT BY

DHAKA WEDNESDAY OCTOBER 11, 2023

ASHWIN 26, 1430 BS

S2

ILLUSTRATION: ZARIF FAIAZ


