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German 
industrial 
production  
dips again
AFP, Frankfurt

German industrial 
production declined for 
a fourth straight month 
in August, official 
data showed Monday, 
adding to signs that 
Europe’s largest 
economy will end the 
year in a recession.

Output fell by 0.2 
percent on the month 
before, according 
to adjusted figures 
from statistics agency 
Destatis, following a 
drop of 0.6 percent 
in July. Analysts 
surveyed by FactSet had 
predicted a smaller dip 
of 0.1 percent.

The August 
d i s a p p o i n t m e n t 
was driven by a 
6.6-percent fall in 
energy production and 
a 2.4-percent fall in the 
construction sector.

There was better 
news for the automotive 
sector, where output 
increased by 7.6 
percent.

Germany’s crucial 
industrial sector has 
been facing a series of 
headwinds in recent 
months, as inflation 
and high energy 
prices combined with 
a weakening Chinese 
economy take their 
toll on the export 
powerhouse.

The German 
economy tipped into a 
recession at the start of 
the year and stagnated 
in the second quarter.

PRICES OF KEY ESSENTIALS 
IN DHAKA CITY

Fine rice (kg)

Coarse rice (kg)

Loose flour (kg)

Lentil (kg)

Soybean (litre)

Potato (kg)

Onion (kg)

Egg (4 pcs)

PRICE 
(OCT 9, 
2023)

Tk 60-Tk 72

Tk 48-Tk 50

Tk 42-Tk 45

Tk 105-Tk 110

Tk 155-Tk 160

Tk 42-Tk 45

Tk 80-Tk 100

Tk 50-Tk 55

% CHANGES 
FROM A 

MONTH AGO 

0

0

-8.42

10.26

0

0

5.88

1.94

% CHANGE 
FROM A 

YEAR AGO

-5.71

-2

-18.69

10.26

-5.97

64.15

125

8.25

SOURCE: TCB

Brac Bank launches 
sub-branch in Ctg
STAR BUSINESS DESK

Brac Bank Ltd has launched its first sub-branch at Khulsi 
in Chattogram.

Meheriar M Hasan, chairperson of the bank, 
inaugurated the sub-branch at Triangle Tower on Zakir 
Hossain Road at Khulsi in Chattogram on Sunday, said a 
press release.

Selim RF Hussain, managing director and CEO of the 
bank, Sheikh Mohammad Ashfaque, head of branches, 
and senior bank officials were also present.

The bank introduced its sub-branch network as a part 
of its multi-channel distribution strategy in 2022 to bring 
the best banking services to customers’ doorsteps across 
the country.

The sub-branch operations are being run by the licence 
issued by Bangladesh Bank.

With an extensive network of 187 branches across the 
country, including SME and krishi branches and SME 
service centres along with 36 sub-branches, the bank is 
working continually towards sustainable and responsible 
banking.

Meheriar M Hasan, chairperson of Brac Bank, cuts a ribbon to inaugurate a sub-branch at Triangle Tower on 
Zakir Hossain Road at Khulsi in Chattogram on Sunday. PHOTO: BRAC BANK 

Ahamuduzzaman, executive director (enforcement) of the Financial Reporting Council, poses for photographs with participants of a half-day 
training on “Financial Reporting Act, 2015 and the relevant laws of Bangladesh” organised by Prime Bank at Prime Tower, Nikunja in Dhaka 
recently. Some 51 officials from different divisions of the bank took part in the training. PHOTO: PRIME BANK

NCC Bank holds 
school banking 

confce
STAR BUSINESS DESK

NCC Bank as lead bank organised a “School Banking 
Conference-2023’ as per guidelines of the financial 
inclusions department of Bangladesh Bank (BB) in 
Narsingdi on Saturday. 

About 250 students, guardians and 25 teachers at 
different schools participated with a joint initiative of 47 
scheduled banks working in Narsingdi district.

Md Abul Bashar, executive director of the BB, 
inaugurated the conference as chief guest, said a press 
release. “School banking activities are being conducted 
aiming to involve different levels of people in the financial 
sector,” said Bashar.

Mohammad Mamdudur Rashid, managing director 
and CEO of the bank, presided over the ceremony, 
where Md Mahbub Alam, deputy managing director, Md 
Mobarul Islam, district education officer of Narsingdi, Md 
Habibur Rahman, president of Press Club, and Md Tanbir 
Ehsan, deputy director of the central bank, were present.

Md Abul Bashar, executive director of the Bangladesh Bank, poses for photographs with students, guardians 
and teachers at a “School Banking Conference-2023” organised by NCC Bank as lead bank in Narsingdi on 
Saturday. PHOTO: NCC BANK

Moazzam elected 
ABCCI president
STAR BUSINESS DESK

Syed Moazzam Hossain has 
been elected as president of 
the Australia Bangladesh 
Chamber of Commerce and 
Industry (ABCCI) for a two-
year term (2023–2025).

Hossain is the chairman 
of Lama Rubber Industries 
Ltd and managing director 
of SMH Engineering Ltd, SMH New Generation 
Apparels Ltd and SMH AGRO Industries Ltd, said a 
press release.

He is the immediate past director of the 
Federation of Bangladesh Chambers of 
Commerce & Industry and former president of the 
Bangladesh-Malaysia Chamber of Commerce and 
Industry, Bangladesh Indenting Agent Association 
(BIAA) and Bangladesh Rubber Garden Owners 
Association.

Jobayer Tansim Ahmed was elected as secretary 
general of the chamber. Ahmed is the director of 
Shah Fatehullah Textile Mills Ltd, Jalal Ahmed 
Spinning Mills Ltd and Genvio Pharma Ltd.

The other elected board members are Deepok 
Kumar Baral, vice-president, Jamilur Rahman, 
organising secretary, and Mohammad Taherul 
Hoque, treasurer, while Eric Samson Chowdhury, 
Nabeel Essa, Iqbal Hossain, Md Samsul Alam 
Mallick, Shubhashis Chakma and Md Al Amin 
have been elected as directors.

Syed Moazzam 
Hossain


