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US jobseekers 
face tougher 

search
AFP, Washington

For the past year, Taylor Simpson has been 
searching for a stable job while working part-time, 
but she is struggling to find a position she likes 
even though companies are hiring.

As hiring in the United States cools, jobseekers 
like 24-year-old Simpson have a harder time 
finding suitable work, even as data suggests the 
labor market remains strong.

The number of applications per job posting 
surged by around 40 percent from a year ago on 
employment platform ZipRecruiter in the second 
quarter, said the company’s chief economist Julia 
Pollak.

The numbers have remained elevated in the 
months since, due to an increase in applicants and 
a drop in jobs advertised, she added.

“No one could have expected the sort of labor 
shortage re-hiring frenzy in 2021 to 2022 to last,” 
she told AFP.

Yet, despite the cooling, the share of openings 
is relatively high compared with before the 
pandemic, noted economist Jadrian Wooten of 
jobs platform Monster.

“At this very moment, we’re kind of exactly at 
the midpoint threshold,” Pollak told AFP.

Workers are quitting jobs at around the pre-
pandemic rate and job growth hovers at 2019 
levels.

But the market could be weaker than it seems.
Official job growth figures have been revised 

downwards -- on average by 47,000 -- for the past 
eight months consecutively.

PRICES OF KEY ESSENTIALS 
IN DHAKA CITY

Fine rice (kg)

Coarse rice (kg)

Loose flour (kg)

Lentil (kg)

Soybean (litre)

Potato (kg)

Onion (kg)

Egg (4 pcs)

PRICE 
(OCT 4, 
2023)

Tk 60-Tk 72

Tk 48-Tk 50

Tk 42-Tk 45

Tk 105-Tk 110

Tk 155-Tk 160

Tk 42-Tk 50

Tk 80-Tk 90

Tk 48-Tk 50

% CHANGES 
FROM A 

MONTH AGO 

0

0

-8.42

13.16

0

5.75

0

-4.85

% CHANGE 
FROM A 

YEAR AGO

-5.71

-1.01

-20.18

4.88

-5.97

67.27

126.27

1.03

SOURCE: TCB

IFIC Bank recently organised a remittance roadshow styled “IFIC Bank Remittance 
Roadshow” in New York, the US. ARM Nazmus Sakib, Quamrun Naher Ahmed, 
Md Golam Mostofa and Sudhangshu Shekhar Biswas, members of the board 
of directors of the bank, and Shah Alam Sarwar, managing director and chief 
executive officer, attended the roadshow. PHOTO: IFIC BANK 

Ekramul Hoque, chairman of the board audit committee of Shahjalal Islami Bank, 
presides over the 255th meeting of the board audit committee of the bank at its 
corporate head office in Dhaka recently. Among others, Md Sanaullah Shahid, Abdul 
Halim and Md Moshiur Rahman Chamak, directors of the bank, Nasir Uddin Ahmed, 
independent director, Mosleh Uddin Ahmed, managing director, and Md Abul Bashar, 
company secretary, were present. PHOTO: SHAHJALAL ISLAMI BANK

Prime Bank inks deal 
with Fortis, Sarah Resort
STAR BUSINESS DESK

Prime Bank recently signed an agreement with Fortis 
Downtown Resort Ltd and Sarah Resort Ltd, enabling the 
bank’s cardholders to avail benefits and enjoy up to 25 percent 
discounts on room rent.

Nazeem A Choudhury, deputy managing director of the 
bank, and Ahmad Raquib, general manager of both resorts, 
inked the deal at the bank’s head office in Dhaka, said a press 
release.

Among others, Masudul Haque Bhuiyan, head of cards 
and alternative delivery channel of the bank, and other senior 
officials from both the organisations were present.

Nazeem A Choudhury, deputy managing director of Prime Bank, and Ahmad Raquib, general manager of 
Fortis Downtown Resort and Sarah Resort, exchange signed documents of an agreement at the bank’s 
head office in Dhaka recently. PHOTO: PRIME BANK

MTB wins Global Climate 
Partnership Award 2023
STAR BUSINESS DESK

Mutual Trust Bank Ltd recently won 
the “Global Climate Partnership Award 
2023” for its innovative idea of bridging 
the gap between smallholder farmers 
in Bangladesh and cost-effective 
electric vehicle (EV) solutions through 
accessible finance.  

The bank will receive $50,000 to 
implement its award-winning climate 
finance concept, according to a press 
release. 

A jury comprising external experts 
chose the private commercial bank of 
Bangladesh from a pool of 14 innovative 
applications for the award.

“Winning this award will provide 
us with the financing to quickly put 
our plan into action and work with 
our external stakeholders to achieve 
success,” said Syed Mahbubur 
Rahman, managing director of the 
bank.

“MTB’s proposal was future-looking 
and well-structured with an executable 
plan, including a detailed budget and 
action plan,” said Judith Brandsma, 
chairperson of the jury board. 

“As a bonus, the pitch was well-
executed, enthusiastic and convincing. 
We congratulate MTB for its submission, 
and we cannot wait to receive updates 
from the implementation phase.” 

Syed Mahbubur Rahman, managing director and CEO of Mutual Trust Bank, poses for 
photographs with Md Khalid Mahmood Khan, additional managing director and chief 
business officer, and the team that worked on bridging the gap between smallholder 
farmers and cost-effective electric vehicle solutions through accessible finance. The 
bank won the Global Climate Partnership Award 2023 for this initiative. PHOTO: MTB


