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Bank Asia holds
Agent Business
Meet-2023

STAR BUSINESS DESK

Bank Asia Limited organised a daylong “Agent Business
Meet-2023” at the Bangladesh Academy for Rural
Development (BARD) in Cumilla on Saturday.

Rumee A Hossain, chairman of the board executive
committee of the bank, attended the programme as chief
guest and Prof MA Baqui Khalily, chairman of board risk
management committee, was present as special guest,

said a press release.

Ziaul Hasan, deputy managing director, CAMLCO
and head of channel banking of the bank, presided over
the programme where agents from Cumilla, Chandpur,
Brahmanbaria, Noakhali, Feni and Laxmipur districts and
field-level officers and divisional heads of the bank were

present.

A total of 26 agents and seven field officers were
awarded for their performance.

Later, a financial campaign styled “Bank Asia-i Banking,
Biswastota Seemahin” was launched.

Md Arifuzzaman, director of Bangladesh Financial Intelligence Unit, poses for photographs with the
participants of a workshop on “Anti-Money Laundering and Combating Financing of Terrorism” at

Alliance Finance’s head office in Gulshan on Saturday.

MONITOR AIRLINE OF THE YEAR

Emirates wins 9 awards

STAR BUSINESS DESK

d

Rumee A Hossain, chairman of the board executive committee of Bank Asia, and Prof MA Baqui Khalily,
chairman of board risk management committee, pose for photographs with participants of the “Agent
Business Meet-2023” at the Bangladesh Academy for Rural Development (BARD) in Cumilla on Saturday.

Alliance Finance
organises workshop

STAR BUSINESS DESK

Alliance Finance PLC, in
collaboration with Bangladesh
Financial Intelligence  Unit
(BFIU), organised a daylong
workshop on  “Anti-money
laundering and  combating
financing of terrorism”.

Md Arifuzzaman, director
of the BFIU, inaugurated the
workshop as chiefl guest at the
non-bank financial institution’s
head office in Gulshan on
Saturday, said a press release.
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NCC Bank
distributes agri
materials to
Cumilla farmers

STAR BUSINESS DESK

NCC Bank has distributed agricultural materials,
including seeds, fertiliser and pesticides, free of
cost among 1,155 marginal farmers of Nangalkot,
Cumilla sadar and Gouripur of Cumilla district on
Saturday.

Md Shamsuddin Kalu, chairman of Nangalkot
upazila, attended the ceremony as chief guest, said
a press release.

Md Monirul Alam, senior executive vice-
president of the bank, presided over the
ceremony, where Md Rayhan Mehebub, upazila
nirbahi officer of Nangalkot, and Md Nazrul
Islam, upazila agriculture officer of Nangalkot,
were present.
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Emirates has been named
“Airline of the Year 2023” in
Bangladesh in the “ShareTrip
Monitor Airline of the Year 2023”
award ceremony in recognition of
its award-winning products and
services.

The Dubai-based airline won a
total of five gold, two silver and two
bronze awards in various categories,
said a press release.

Jaber Mohamed, area manager
of Emirates for Bangladesh, and
other officials of the airline received
the awards from M Mahbub Alj,
state minister for civil aviation and
tourism, at the awardS ceremony at
InterContinental Dhaka recently.

The airline has won the “Airline
of the Year” award four times in a
row and eight times during the 10
editions of the Monitor Airline of
the Year award since 2007.

Emirates also won gold awards
for “Best Business Class”, “Best In
flight Entertainment”, “Best Long-
haul Airline” and “Best Loyalty
Programme”.

The airline received silver awards
for “Best Economy Class” and “Best
Meal in Business Class”, while bronze

Jaber Mohamed, area manager for Bangladesh at Emirates, and other

officials of the airline pose for photographs with gold awards won in various
service categories in the “ShareTrip Monitor Airline of the Year 2023” award
ceremony at InterContinental Dhaka recently.

awards were presented for “Best
Inflight Meal in Economy Class” and
“Cargo Airline of the Year 2023”.
The Bangladesh Monitor, an
aviation and tourism publication
of the country, organised the
“Monitor Airline of the Year”
awards and awarded the airlines
working in Bangladesh and related
organisations of the aviation and
tourism sectors based on the
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opinions of frequent flyers.

The opinion poll is verified,
compiled and analysed by a third
party as per criteria set by the
organisers, and results are reviewed
by a panel of judges to select the
winners.

Among others, Air Vice Marshal
M  Mafidur Rahman, chairman
of the Civil Aviation Authority of
Bangladesh, was present.
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German
business
morale weak
in Sept

AFP, Frankfurt

German business
sentiment fell less than
expected in  September
but it was the fifth
consecutive decline, a key
survey showed Monday, as
Europe’s biggest economy
struggles to recover from a
recession.

The Ifo  institute’s
closely watched confidence
barometer, based on a
survey of 9,000 companies,
ticked down to 85.7 points
from 85.8 the previous
month.

Analysts surveyed by
financial data company
FactSet had expected a
sharper fall, at 85 points.

“Sentiment  in  the
German economy remains
bleak,” said Ifo president
Clemens  Fuest.  “The
German  economy  is
treading water.”

The survey found that
companies were slightly
less pessimistic than in
August about the outlook
for the months ahead, but

more downbeat about
their current business
situation.

US cotton GSP scheme
could be win-win

FROM PAGE Bl
The US is gradually becoming a good
source of the fibre, he said.

Only the sky is the limit for attracting
investment from the US to different
sectors in Bangladesh, but improvements
must first be brought about in border
and customs clearance, said Masrur
Reaz, chairman of the Policy Exchange of
Bangladesh.

The US cotton met 11.5 percent of the
country’s demand, pointed out Faruque
Hassan, president of the Bangladesh
Garment Manufacturers and Exporters
Association.

Bangladesh’s garment manufacturers
account for 9.7 percent of annual apparel
imports by the US, so there is a lot of scope
for further market exploration, including
in the non-cotton category, he said.

He hoped for the reinstatement of
Bangladesh as a GSP beneficiary, reasoning
that a prerequisite 16-point Bangladesh
Action Plan has been implemented.

Australia and the UK have already
confirmed continuation of duty waivers
even after Bangladesh makes the United
Nations status graduation from a least
developed country to a developing one in
2026, he said.

The Biden administration should follow
the declaration of the sixth World Trade
Organization Ministerial Conference held
in Hong Kong in 2005, said Mohammad
Ali Khokon, president of Bangladesh
Textile Mills Association.

Developed countries had agreed to
waive duties on all products but the US is
doing so for 97 percent of its imports, that

too excluding garments, he said.

Demand for cotton fabric will not
fall even though non-cotton fabrics are
increasingly being sought after, he said.

There is a scope for a duty reduction
on Bangladeshi garments, said John Fay,
commercial counsellor at the US embassy
in Bangladesh, without elaborating.

There is a big potential for investments
from the US in Bangladesh’s healthcare,
ICT and education sectors, he said.

However, there are some challenges,
including over profit repatriation,
intellectual property rights, data protection
act and logistics services, he said.

He suggested Bangladesh make
improvements in labour rights and laws
and freedom of association for the GSP
reinstatement.

Bangladesh has been suspended from
the GSP programme since June 2013 in
spite of a lot of reforms brought about
for workplace safety, said Fazlee Shamim
Ehsan, vice-president of the Bangladesh
Knitwear Manufacturers and Exporters
Association.

Bangladesh is not been getting much
work orders shifting from China, said
Shams Mahumd, managing director of
Shasha Denims L.td.

Most of those orders are going to
Cambodia, Vietnam and African countries,
mainly for the utilisation of zero-duty
benefits under an African Growth and
Opportunity Act, he said.

The seminar was chaired by ERF
President Mohammad Refayet Ullah
Mirdha and moderated by ERF General
Secretary Abul Kashem.
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