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Tesla jumps
as analyst
predicts

$600b value
boost

REUTERS

Tesla rallied 6 percent
on Monday after Morgan
Stanley said its Dojo
supercomputer could
power a near $600 billion
surge in the electric-car
maker’s market value by
helping speed up its foray
into robotaxis and software
services.

Tesla, already the world’s
most valuable automaker,
started production of the
supercomputer to train
artificial intelligence (Al)
models for self-driving cars
in July and plans to spend
more than S$1 billion on
Dojo through next year.

Dojo can open up new
addressable markets that
“extend well beyond selling
vehicles at a fixed price,”
Morgan Stanley analysts
led by Adam Jonas wrote in
a note on Sunday.

“If Dojo can help make
cars ‘see’ and ‘react,” what
other markets could open
up? Think of any device at
the edge with a camera that
makes real-time decisions
based on its visual field.”

The Wall Street
brokerage upgraded Tesla’s
stock  to  “overweight”
from “equal-weight” and
replaced Ferrari’s US-listed
shares with it as “top pick”.

Morgan Stanley raised
its 12-18 month target
on Tesla’s shares by 60
percent to $400 - the
highest among Wall Street
brokerages, as per LSEG
data - which, it estimated,
would give the EV maker
a market capitalization of
about $1.39 trillion.

That is about 76 percent
higher than Tesla’s market
value of about $789 billion,
based on the stock’s close of
$248.5 on Friday. The stock
climbed about 5.7 percent

Work on the first terminal of the Payra Sea Port on the southern coast of Patuakhali is in full swing, with authorities hoping to begin
operations by October. The completion of the terminal is expected to facilitate the transport of goods and speed up overall operations.
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Payra port’s first terminal
likely to open by October

SOHRAB HOSSAIN, Patuakhali

The Payra sea port’s first terminal is expected
to be up and running by October, facilitating
transport of goods from mother vessels and
speeding up operations in the country’s third
major seaport.

The terminal, built on the banks of the
Rabnabad channel, will have the capacity to
simultaneously load three 200-metre-long
mother vessels.

The 650-metre main terminal will have
a 3.25 lakh square metre backup yard and
a 10,000 square metre container freight
station facility. Two more terminals are also
under construction.

With Belgian company Jan De Nul
completing capital dredging on the country’s
deepest channel in March this year, mother
vessels began using the jetty at the Payra
thermal power plant adjacent to the Payra port.

Initially, goods will be transported from
the first terminal by road via a bridge over the

Deputy Director (Traffic) Azizur Rahman.

But ferry services will soon be introduced to
ease the movement of heavy vehicles, he said.

Another 112km bridge is also being
constructed over the Andharmanik river,
Rahman said, adding that work on a six-lane
6.35-km road was also proceeding rapidly.

The cost of the project, including the
construction of the first terminal, six-lane
road and four-lane bridge, is estimated at Tk
4,516 crore.

Marking buoys fitted with lights have
been installed at an anchorage which can
accommodate 15 ships alongside loading and
unloading of goods.

On August 24, the port authority arranged
a discussion with stakeholders to speed up
the port’s construction.

The stakeholders include Bangladesh
Shipping Agents Association, Bangladesh
Customs and Forwarding Agents Association,
Bangladesh Freight Forwarders Association
and representatives of wharves located within

The port authority should increase
communication with importers of Barisal,
Bhola and Dhaka, said Syed Mohammad Mithu,
general secretary of the port’s workers union.

“If we can encourage the big importers in
these areas, they will use the Payra port to
bring in products. As a result, use of the port
will increase and the port will also benefit
financially,” he said.

Till August, Payra Port Authority earned
Tk 913.19 crore in revenues from 339 foreign
commercial ships and 1,459 domestic
lighterage vessels using the port’s under-
construction facilities.

The Payra port is somewhat operational,
with various traders bringing in products,
including cement, and raw materials, through
the port, said Payra Port Authority Chairman
Rear Admiral Golam Sadek.

“Activities at the Payra port are increasing
day by day, paving the way for foreign
investment. Once the Payra port becomes
fully functional, it can provide economic

Precision biotech
key to making
agriculture climate
resilient: experts

STAR BUSINESS REPORT

Precision biotechnology is crucial for building
climate resilience in the agricultural sector of
Bangladesh, experts said at a dialogue yesterday.

They made the comments at the dialogue styled
“The Nexus of Climate Smart Agriculture and
Innovative Biotechnology” at the Radisson Blu
Hotel in Dhaka, according to a press release of the
US embassy in Dhaka.

The agriculture ministry and the US Department
of Agriculture jointly organised the event.

Speakers discussed the importance of
agricultural biotechnology in supporting farmers
in adapting to and mitigating the effects of climate
change to provide food for Bangladeshis.

Addressing the inaugural session of the
event, Nathan Flook, the chargé d’affaires at
the US embassy, and Wahida Akter, agriculture
secretary, highlighted the importance of precision
biotechnology to build climate resilience in the
farm sector.

Salinity intrusion, drought, and new pests
have made it harder for farmers to produce food
profitably, they said.

Flook underscored the importance of agricultural
biotechnology as a safe ool to build resilience in
agriculture and enhance global food security.

Throughout the three technical sessions,
scientists, academics, regulators, and policymakers
shared the newest policies and research related to
biotechnology, according to the press release.

China says to curb
‘disruption’ in
currency market

AFP, Beijing

China’s central bank said on Monday it would
crack down on speculation that distorts the
value of the yuan as the country’s currency sees
persistent volatility.

The onshore yuan, whose trade is regulated by
Beijing, last week briefly hit its lowest level against
the US dollar in almost 16 years.

The unit has come under pressure as the
People’s Bank of China lowers interest rates in a
bid to kickstart the world’s number two economy,
at the same time as the Federal Reserve has

0 $262.70 on Monday. Andharmanik river, said Payra Port Authority  the port’s boundaries. support to Bangladesh,” he said. tightened policy to temper inflation.
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